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st CLEARING HOUSE RETURNS. 


Akron .... 
following table, made up by telegraph, etc., indicates 
§ the total bank clearings of all the clearing houses of 
‘United States for the week ending to-day, June 15, ee 250,889 180, 
7}: on $2,841 ,854,162, against $2,745,636,449 last week and | “ioe mia. West'n.| 947.814,006| 200,015,809 
4,566,296 the corresponding week last year. 
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81,245,518,201 96098,715,841 "8 | Seattle.. : '454|  9.931,156 
118,388,005 e. 18 4 
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$1,669,289,317 Y 0°? | Kansas City........ 7 11,986,360 
247,476,922 . Minneapo! Boeveeses. 18,258,739 11,041,478 
$1,906,766,239 | $1,948,826, 
435,087,928 275,789,610 
tal all cities for week...........| $8,341,854,168 | $1,524,566,296 


The full details for the week covered by the above will be 
em next Saturday. We cannot furnish them to-day, 
fings being made up by the clearing houses at noon on | fastings............ 
y, and hence in the above the last day of the week | Colorado roe ry 

‘to be in all cases estimated, as we go to press Friday | 7°ter Wet. 
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We present below our usual detailed figures for the pre- 
is week, covering the returns for the period ending with 
ir noon, June 8, and the results for the correspond- 

sek in 1900, 1899 and 1898 are also given. Contrasted 

the week of 1900 the total for the whole country shows 

Mmof 77°1 per cent, Outside of New York the increase 
1900 is 29°8 per cent. 
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THE FINANCIAL SITUATION. 

Our Wall Street market has been somewhat unset- 
tled during the week, notwithstanding all the condi- 
tions have been favorable, unless we except the 
remarkable bank statement of last Saturday, added 
to the hardening of foreign exchange, which together 
encouraged a fear as to the future of the money mar- 
ket. Ramors about an unfavorable crop condition 
have been abundant; but they appear to have been 
manufactured, for now that we have all the facts, of.- 
ficial and private, the grand results, as we stated 
them a week ago, appear to have been accurate. 
Below in this article we have remarked upon the 
Government figures and the general crop situation. 
Expressed in a single sentence, the prospect to-day 
appears to favor a considerably increased wheat crop, 
with most likely an enlarged foreign as well as home 
demand for it, while the other cereals are making 
good progress, except corn, which is still backward. 





The recent course of Stock Exchange values has 
given evidence of a more healthy condition than pre- 
vailed in the weeks preceding the panic. And yet, 
although there has been a manifest inclination to be less 
venturesome, numerous and material advances of in- 
dividual properties are all the time taking place—a 
development the zoologist or botanist might call sports, 
because so out of character with what would be consid 
ered the natural growth so soon after such a severe 
collapse. If prices of stocks were not already high, 
present crop prospects added to the other features 
declaratory of continued general industrial prosperity 
might, in the ordinary way Wall Street has of dis- 
counting events, lead toa general rise. But what such 
a state of affairs would produce in a normal condition 
of the market has been more than anticipated; so 
far, indeed, that even current prices cannot be 
considered warranted until dividends shall have 
been materially added to. On a revenue basis 
bonds are to-day not selling as high as stocks; and 
this has been a loug-continuing condition. The reason 
urged for that relative situation has in the main been 
that earnings warranted current prices and that pro- 
spective increases in earnings justify further advances. 
Now at length the public is beginning to realize that 
earnings have little to do with individual holders’ in- 
come from stock investments, so long as they are not 
distributed but paid out for repairs, improvements 
and new construction. Dividends are increasing, but 
even the increases fail to support current quotations; 
rumors of dividends have to be used to fill up the in- 
terval. 

Under these circumstances the problem, what is it 
that is supporting these abnormal prices, forces itself 
on the attention. Foremost among the influences is 
no doubt a speculation of a peculiar sort. This spirit 
has very little to do with earnings, though they be 
large and increasing, and larger still in prospect. 
There is another feature in the situation which is 
having even more influence. It is the combinations 
of companies and interests which are believed to bein 
progress and the buying up of stocks for those pur- 
poses. We have several times referred to this inflo- 
ence in this column. Stocks of certain companies, 


the control of which was being sought, have hereto- 
fore become scarce, a corner having unwittingly been 
produced in the Northern Pacific through such an 


cannot be forgotten. Now, as numerous furthergon, 

binations are reported and understood to be in Process 
of evolution, the mind turns back to what hag hap. 
pened and is encouraged to accept the assurange that 
a similar situation is in store for the stocks now 


cerned. “ 





Iron production in the United States ig rj 
higher and still higher totals. The usual month} 
compilation of the ‘Iron Age” has been issued thi 
week, and it shows that during May there Was @ 
farther addition to the production of the actiyg 
furnaces in amount of 13,380 tons per week. Thi 
brings the output per week up to 314,505 tons. The 
magnitude of this total may be judged when we Bay 
that it was not until the Ist of May that for 
the first time in the country’s history the 300,000. 
mark was reached. The 314,505 tons per week 
now reported for the first of June is at the rate 
of fully 164 million tons per year. Another im. 
portant fact is that the further increase in output 
during the Jast month was reached with an actual de. 
crease in the number of furnaces in operation, this 
number being 252 for June 1, against 256 for May 1, 
A year ago, when the output per week was 296,376 
tons, there were 293 furnaces contributing to the 
product, being 41 more furnaces than at present. The 
conclusion appears justified, therefore, that it is the 
modern-built, well-equipped furnaces—those that can 
make iron at a minimum of cost—that are the prin- 
cipal instruments in the present marvelous output, 
Iron is now selling at 25 to 75 cents a ton less thana 
month ago, and the price is of course several dollars s 
ton balow the quoted figures at this time in 1900. These 
lower prices obviously tend further to stimulate con- 
sumption, and this is by all odds the most encourag- 
ing feature in the situation, namely the fact thatthe 
basis of values is not so high as to check the demand 
for iron, and that the increase in production comes 
in great part from an enlarged output by the best- 
situated and best-equipped plants. Furnace stocks 
sold and unsold, according to the tabulations of our 
contemporary, still keep contracting, in face of the 
unprecedented production. The “Age” reports the 
total of stocks June ist only 407,723 tons, against 438,- 
288 tons May Ist, 476,875 tons April 1st, 536,443 tons 
March 1st, 556,764 tons February 1st and 558,663 tons 
January 1st, showing a steady and uninterrupted de- 
cline. 





The report of the Agricultural Bureau at Washing- 
ton on the condition of the country’s crops reflects on 
the whole a gratifying agricultural situation—so far 
as the promise at this early stage of the season is con- 
cerned. In the case of winter wheat, it is of course 
possible to speak with considerable definiteness, as 
harvest time for that crop is near. The impairment 
of condition by last month’s drought proves to have been 
much less than the newspaper reports of damage done 
had led the public to expect. The Department has 
lowered its average for that crop 6°3 points, bringing 
it down to 87°8. Bat even this decline of 6:3 points 
seems subject to qualification. The Burean’s figures 
are intended to show the state of things for the 1st 
of June. Then the drought was at its worst; since 
then, as the reader knows, copious rains have worked 
a change for the better, so that it seems likely a Té- 
port for the present date would show a much higher 





That incident and others somewhat similar 


effort. 





average condition. But taking the figures just 96 
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——ted they show a sufficiently pointed contrast 
with other years to indicate how very much better 
the outlook is the present season. For at 878 for 
June 1 the average of winter wheat this year com- 
os with 82°7 in June last year and with but 67°3 
in June 1899. At the same time the area in 
winter wheat stands at 28,267,000 acres, against 26,- 
936,000 acres harvested in 1900 and only 25,358,000 
aores in 1899. Condition in Kansas is not as exception- 
ally high as it was in 1900, when the report made the 
average 102, but at 87 it compares with only 53 in 1899, 
while the acreage of the State is larger than either last 
year or theyear before. Texasappears to have suffered 
serious damage, its average being down to 46; but 
in the Middle West the situation is reversed, and Ohio 
and Indiana both show an average of 90, against but 
30 last year, and Illinois 84, against 63. For Cali- 
fornia the comparison is 92, against 82. To this must 
be added a greatly improved outlook for the spring- 
wheat crop, which starts the season with a ~ ondition 
of 92, against 87-3 last year in June, thoug’ the acre. 
age is only 15,059,000 acres, against 16,25 1,000 acres, 
Evidently, if the present promise is m aintained, we 
shall have this year an exceptionally arge total crop 


of wheat. 





The Bank of England this week made a further re- 
duction in its official rate of discount from 34 per cent 
to 3 per cent, and there is now some expectation that 
the Bank of France will soon reduce its rate. The 
Bank of Bombay has lowered its rate of discount from 
7 per cent to 6 per cent. The Bank of Belgium and 
the Bank of the Netherlands reduced their rates 
from 34 per cent to 3 per cent. 

The striking feature of last week’s statement of the 
New York Associated Banks was the unexpectedly 
large increase of $21,284,400 in the item of loans. 
This was probably caused by financial operations in 
connection with the Union Pacific convertible bonds, 
by the Tobacco consolidation and by the St. Louis & 
San Francisco bond-refunding negotiations. The 
cash was reduced $2,981,400—the loss of $2,160,306 
specie reflecting the remainder of the $4,000,000 
gold exports of the previous week, only the average 
amount for that period being then reported. De- 
posits were increased $19,720,600 and the surplus 
reserve was reduced by $7,911,550, to $13,341,500. 
Purchases of redeemable bonds through the New 
York Sub-Treasury were moderate during the week, 
and the amount paid at the New York office for bonds 
was $402,331 03, making $11,431,962 24 thus far dis 
bursed at this office. It is reported that some of the 
banks are disposing of those of the redeemable bonds 
which are deposited at the Treasury as security for 
public money, and are substituting the 2 per cents as 
such security. 





Money on call, representing bankers’ balances, 
loaned during the week quite uniformly until Fri 
day at 3} per cent and at 24 per cent, averaging 
3 per cent. Then, however, there was a tempor- 
ary advance to 4} per cent. On Monday, Tues. 
day and Wednesday loans were at 3} per cent 
and at 24 per cent, with the bulk of the busi 
hess at 3 per cent. On Thursday transactions 


Were at 3 per cent and at 24 per cent, with the ma- 
jority at 3 per cent. On Friday loans were at 44 per 
cent and at 24 per cent, with the bulk of the business 


in the week, but towards the close the tone became 
easier and offerings were at 34 per cent for 
thirty days to four months, 33@4 per cent 
for five months and 4 per cent for six to sever 
months, on good mixed Stock Exchange collateral. 
The demand was chiefly for loars for the longer 
periods. There was a little better supply of commer- 
cial paper noticeable during the week, but the irquiry, 
especially from the interior, continues so urgent that 
the increased offerings were promptly absorbed. Local 
buyers do not seem to be eager for paper at current 
rates, which are 34@4 per cent for sixty to ninety day 
endorsed billsjreceivable, 4@4} per cent for prime, and 
5@54 per cent for good four to six months’ single 
names, 





As noted above, the Bank of England minimum rate 
of discount was again reduced this week from 3} per 
cent, to which it was lowered last week, to 3 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 24@23 per cent. The open 
market rate at Paris is 14@2 per cent, at Berlin it is 34 


@38 per cent and at Frankfort 33 per cent. According 


to our special cable from London the Bank of England 
gained £537,255 bullion during the week and held 
£37,175,483 at the close of the week. Our correspon- 
dent further advises us that the gain was due to the 
import of £146,000 (of which £81,000 were bought in 
the open market and £65,000 received from Australia), 


'to £598,000 nef received from the interior of Great 


Britain, and exports of £207,000, of which £200,000 
were to Cape Town and £7,000 to Brazil. 





The foreign exchange market has been generally 
dull this week and about the largest business has been 
in long sterling. The demand for this class of ex- 
change has been stimulated by the growing ease in 
discounts in London, which caused the reduction in 
the Bank rate this week, the easier discounts making 
long sterling more desirable than short for remittance. 
Consequently sixty day bills have advanced, while de- 
mand drafts have remained practically unchanged. It 
is reported that there has been a better supply of 
commercial bills this week drawn against current ship- 
ments of grain and cotton, and also that there con- 
tinue to be offerings of commercial “futures” 
‘deliverable in August and September, when a 
large movement of grain to the Continent 
is expected. One feature of the market has been @ 
decline in francs, caused by the low discounts ruling 
at Parie; but marks were in demand for remittance in 
connection with the semi-annual settlements at Ber- 
lin, and it is thought quite. possible that some gold 
may be shipped to Germany next week, so as to reach 
Berlin in time for these settlements. There was a 
withdrawal on Friday from the Sub-Treasury of 
$500,000 gold coin by the National City Bank, which 
was intended for shipment to Berlin to-day, but later 
the destination was changed and $400,000 of the 
amount was shipped to Amsterdam. ‘The Assay Office 
paid $758,515 83 for domestic bullion. Gold received 
at the Custom House during the weck, $46,941. 

Nominal rates for sixty day sterling were advanced 
by some of the drawers to 4 864 in consequence of 
lower discounts in London, but sight remained unal- 
tered at 4.89. Rates for actual business opened om 
Monday unchanged, compared with those at the close 





at 3 per cent. Time contracts were firmly held early 


on Friday of last week, at 4 853@4 85} for long, 4 8° 
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4 884 for short and 4 89@4 89} for cables, and while 
the market was firm for the former, no change was 
made in rates until Thursday, when there was an ad- 
vance of one-quarter of a cent in long, to 4 853@4 86, 
short and cables remaining unaltered and steady in 
tone. The market was quiet on Friday, and it was 
not quotably changed. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 
DAILY POSTED RATES FOR FOREIGN BXCHANGE. 





























June, June ib.|June ii. June i, June 18\June it, 
Brown Bros..... {gare $ gos gee £64 gene gees 
Dang. aco. ieee ite | & | | Um | Cm | OC 
Bee Brite {ees | | | Um | Ce] 
Dekel ioeeise | & | & | & | & | 
Conair Bak {ie iace || & «| & | CU | Um | Ue 
cicero ce isuure|see | S | | Be | Bo | So” 
Lasard Freres...{Sine"-| 480 | S | Bo” | S| bo | So” 
werent {Smee lase” | o | & | w | o | & 





The market closed with long at 4 853@4 S86, short 
at4 88i1@4 88} and cablesat 4 89@4 894. Commercial 
on banks 4 853@4 854 and documents for payment 
4 85@4 86. Ootton for payment 4 85@4 85}, cotton 
for acceptance 4 853@4 853 and grain for payment 
4 852@4 86. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 

















Week Ending June 14, 1901. Recotwed by | Shipped by | Net Interior 

NV. Y. Banks.|N. Y.Banks.| Movement. 
SS $7,847,000 | $6,812,000 | Gain. $1,035,000 
Bic cnctncosiscsiccensoccsccvevsesces 768,000 627,000 | Gain. 141,090 
Total gold and lega! tenders..... $8,615,000 $7,439,000 | Gain. $1.176,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week Ending June 14, 1901. Inte Outof | Met Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $8,615,000 | $7,439,000 | Gain. $1,176,000 
Sub-Treas. oper. and gold exports..| 21,000,000 | 24.000,000 | Loss. 8,000,000 








Total gold and legal tenders.....! $20,615,000 | $81,489,000 | Loss. $1,824,000 


The following table indicates the amount of bullion 
in the principal European banks. 


Jume 18, 1901. 








Jume 14, 1900. | 





Bank of 

s s 2 2 s s 
eieeail 87,175,488, 82,785,940) ..........| 88,738,249 
96,663,515 |44,716,441 148,879,066 88,287,023|45 811,088 128,048, 080 
“”""] 32,287,000'16,006,000) 48,848,000 28,699,000 14.748,000| 48,877,000 
2,000) 7,976,000) 91,548,000 
9,480,000) 47,079,000 
16,718,000) 80,407,000 
1,681,000) 17,086,000 
6,998,000) 10,865,000 
4,870,000 











1,968,400, 17,187,400 15,455,000 
5,490,800) 5,746,590) 11,167, 4,873,000 
8,066,000) 1,688,000) 2,918,000| 1,457,000 
Tot.this week|S15,285,798| 106010341 421,899,139 801,705,271 108313058 405,518,829 
Tot. prev. w’k|818.808,589! 105736187 '419,589.666'300.808.914 | 102075978 408,874,887 


15,168,000 


























MR. M°KINLEY AND THE THIRD-TERM 
DISCUSSION. 


The twelve months following a Presidential election 
are traditionally the time when experimental sugges- 
tions as to the nominee for the next campaign are 
made. Nothing is risked by such suggestions; they 
may be overruled or withdrawn in the course of events 
in the three ensuing years, and their only value, if 
they have any, lies in the “sounding” of public 
opinion on the question. Senator Depew’s declara- 
tion of s week ago for Mr. McKinley’s renomination 
in 1904 was not therefore taken as a particularly sig- 


nificant incident. It belonged to the clags of 
ments known familiarly as “ hot-weather politics,” 

Its interest as a matter of present discussion Arise, 
wholly from the fact of the President’s taking 
to reject the suggestion, and this occurrence hag gal] 
up for legitimate discussion the whole third-term que. 
tion. Mr. McKinley’s public statement of lagt Mon. 
day was altogether manly and dignified. These gy 
his words: 

x dors thatthe muecestion of third term bas bon made 
there are now questions of the gravest importance ee 
the Administration and the country, and their just consid. 
eration should not be prejudiced in the public mind by even 
the suspicion of the thought of a thirdterm, In view 
therefore, of the reiteration of the suggestion, I will say 
now, once for all, expressing a long-settled conviction, that 
I not only am not and will not be a candidate for a third 
term, but would not accept a nomination for it if it were 
“os y guebition is to serve through 

_ acceptance S my countrymen, whose penteoae, poh 
duty in the reaky of fetvate cies. 

The tacit assumption, by the American people, that 
& President may fill two terms of office but no mors, 
has impressed some foreign observers as an oddity of 
our political system. Making jcomparisons with the 
English system, it has been argued that the American 
practice virtually forces into retirement a public 
man at the very hour when his experience and 
matured capacity may be of the highest value to his 
Government. Such instances are suggested as Lord 
Salisbury and Mr. Gladstone filling four terms each 
in the British Premiership; with twenty-six years, in 
Mr. Gladstone’s case, between his accession to the 
Premiership and the end of his intermittent service. In 
general it is assumed that the tradition of a two 
term limit is a result of Washington’s initiative ; that 
the first President fixed on the American mind, by 
his own rejection of the candidacy, the principle that 
eight years of office were as much as a President had 
a right to ask. As a matter of fact Washington 
never announced such a principle; to this extent Mr. 
Depew, in his recent interviews, was right, The 
Farewell Address of 1796, withdrawing from future 
candidacy, contained no reference to limitations on 4 
citizen’s right of office, but rather to limitations on 
what the country had a right to ask of its public 
servants, ‘‘The increasing weight of years,” wrote 
Washington, “admonishes me more and more that 
the shade of retirement is as necessary to me as it will 
be welcome. Satisfied that if any circumstances hare 
given peculiar value to my services they were tem- 
porary, I have the consolation to believe that, while 
choice and prudence invite me to quit the political 
scene, patriotism does not forbid it.” 

In other words, he had given to public service a 
much of his life as the country ought to expect. 
Plainly enough, this is a different ground of argu- 
ment from that which would be employed in proving 
that an incumbent ought not to be allowed third 
term of office, even if he desiredjit. The opposition 
to a third term has a different origin from the 
mere fact of Washington’s example. Had Wash 
ington been re-elected and continued in office 
after 1797, his example might have modified judg- 
ment on the general principle; but the truth is thst 
the American people, even at the start, detected some 
grave political disadvantages even in permittance of 


a second term, which would be emphasized in s third. 
pag 
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De Tocqueville put the matter clearly and 








long ago as 1835. “It is impossible,” he wrote, 
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eonsil ordinary course of affairs in the United 
onaee lhe perceiving that the desire of being re- WAHHDRAWALS OF STOCK FROM FE 


ae chief aim of the President; that the, 
tov of his administration, and even his most 
whole policy © = rns 
indifferent measures, tend to this object, and that, 
especially a the crisis approaches, his personal 
interest takes the place of his interest in the public 
» The acute French critic of our institutions 
argued from this that a President’s re-eligibility, even 
for a second term, undid a good part of the work of 
the Constitution. ‘In order,” he concludes, “not to 
deprive the State of the talents of an individual, 
those talents have been rendered almost useless; and 
to keep an expedient for extraordinary perils, the 
country has been exposed to continual dangers.” 
Natorally, eligibility for a third term would have 
added force to the argument. 

Whether or not De Tocqueville’s pessimistic judg- 
ment in this matter was based, as has been supposed, 
upon Jackson’s attack on the unpopular United 
States Bank towards the end of his first term, most 
people will now agree that the picture was overdrawn. 
But to some extent at least public opinion has agreed 
with it. Oddly enough, although every President but 
one, before the writing of that prediction, had served a 
second term, it was twenty-nine years after the publi- 
cation of De Tocqueville’s book before any President 
was reelected. The careers of those who have since 
served a second term hardly warrant the serious view 
of the case as above presented. Mr. Bryce has sug- 
gested one reason for the absence of thoroughly 
bad results, in the lack of inducement during 
a second term to conciliate politicians any longer, 
since the President has no re-nomination in sight to 
gain by it. ‘In his first term,” Mr. Bryco 
points out, “ the President will be anxious to win the 
reapect of the nation; in his second he will have no 
motive for yielding to the unworthy pressure of party 
wire-pullers.” It will be observed, however, that this 
counter-argument must necessarily disappear if the 
tmditional limitation of office to two terms were to be 
sbandoned. A President of an intriguing disposition 
would, by such absence of term limitation, be involved 
in perpetual intrigue. 

One interesting suggestion in the matter, cited by 
Dr. Bryce, is the plan of making a President ineligi- 
ble at the expiration of one term, but re-eligible after 
the intervening term of asuccessor. But this, after 
all,is mere theorizing. Our people are not given to try- 
ing experiments with the Constitution. The two-term 
limit really represents the restriction placed by the 
American common-sense of four generations. To 
embody this rule, or any other rule, in statute would 
add little force to it, while it might deprive the 
State of possible benefits from discarding the 
tale in a critical emergency. It is Washington’s 
view of the matter, after all, which is fikely 
to prevail among Presidents. Few public men 
have the physical vigor and singular qualities of 
a Porfirio Diaz, such as would enable them to 
terve six successive four-year terms in the executive 
office, and indeed, with Diaz it is the deadness of 
Party politics in Mexico which has made the achieve- 
ment possible. It isa rather noteworthy fact that, 
of the two English Premiers cited earlier in this arti- 
cle, neither Mr. Gladstone’s four terms of service nor 
the similar number of Lord Salisbury covered as much 
a twelve years of active administration, and that both 
Tounded ont the period weary of public life. 





MARKET. 
The recent readjustments of the railroad map of 


the country have followed one another with such sur- 
prising rapidity, and with changes so radical, that 
it is no wonder if men of affairs, their thoughts 
concentrated on the central facts, have failed to 
realize all the incidental effects of the movement. 
Among these is the withdrawal, especially within a 
few months past, of vast amounts of well-known 
stocks from the market and from the hands of in- 
‘vestors, and their only partial replacement by other 
stocks, by far the greater portion being now either 
represented by bonds or temporary obligations, or 
otherwise privately financed. 


The combining of railroad companies into great 


systems takes three well-known forms, namely: (1)Con- 
solidation, (2) lease, and (3) purchase of a controlling 
interest either by a parent company or by the wealthy 
men who control its management. Latterly the third 
form has become much the most prominent and it is 
the withdrawal of stock occasioned by it which we 
would discuss to-day. Out and out consolidations do 
not as a rule involve more than the replacement or 
exchange of the shares of one company for the shares 
of another, and leases usually leave the securities of 
both corporations undisturbed. The passing, therefore, 
‘of such roads as the Boston & Albany from the cate- 
gory of independent companies into that of a leased 
‘line and the merger of numerous small companies into 
the Atlantic Coast Line Railroad, or some other cor- 
poration, fall outside our inquiry. The process by 
which the Seaboard Air Line system was formed 
comes more nearly into the class of events in question, 
bonds to a considerable amount having been given in 
exchange for a portion of the shares of the constituent 
corporations participating in that merger, but that, 
too, is omitted, and, with one or two notable excep- 
‘tions, it is strictly the purchases for control pure and 
simple that engage our attention. 


Below are three tables which will give some idea as 


to the extent that purchases for control have taken 
stock off the market since Jan. 1 1895, mostly 
standard shares, railroads and others, favorites of in- 
vestors and to some extent also of speculators, Pacific 
Mail and New England Railroad having been for many 
years objects of interest to the latter. These tables, 
as intimated above, do not embrace actual consolida- 
tions, save in two exceptional cases, nor do they take 
account of any of the minor acquisitions, or the 
larger ones rumored but not substantiated. The fig- 
ures in the majority of cases are strictly official. 
Several points, however, should be mentioned. First, 
‘regarding the amount of Baltimore & Ohio stock 
held by the Pennsylvania. On the first of January 
last that company and one of its subsidiary roads 
owned 17 millions of B. & O. shares. Since then the 
amount is known to have been largely increased by 
the purchase of Mr. Hill’s and other holdings. But 
as the officials will not disclose more than the fact 
that their holdings are less than a majority (for which 
they say they have no desire), we employ the reported 
total of 40 out of the 104 millions outstanding as the 
Pennsylvania’s quota. 


In one or two instances a company fails to state the 


precise amount of the stock it holds, but does give in 
its balance sheet the value of that stock. In such 
cases, notably the Chesapeake & Ohio shares owned 
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by the New York Central and the Big Four, we have! companies urien “iggted "aeplaced, fnned "Yom. Gage 
> : tock, 5 5 
assumed this value to be the purchase price and have | .\inorn pacitc, 107,882,148 | 75,0¢0,000) Tenving iy, 
divided it by the price per share ruling on the market | Pytrermean yn Ti'con.000 ieee | 200,009,000 1901 Union Peete 
Oregon Short L.... 27,460,100 227,334,700 R. Co, 


about the time the purchase was made, to determine 
the approximate amount of the issue acquired. 
There are also several cases in which only the approxi- 
mate of the ownership is giver, as the amount 
of Fort Scott & Memphis shares acquired by the 
Pierec-St. Louis & San Francisco syndicate is re- 
ported as over 99 percent. In such instances a foot 
note indicates that the amount is not exact. The 
Gould holdings in the Denver & Rio Grande, we are 
told, constitute a majority of the entire stock, but to 
be on the safe side we make the amount 25 millions. 
The stock also of the Norfolk & Western held by the 
Pennsylvania System (including the Pennsylvania 
Company) we are authoritatively informed represents 
about 30 per cent of the whole issue. 

Parties in interest have also announced that the 
Pierce syndicate owns a majority of the Mexican 
Central, the Baltimore & Ohio a majority of the 
Cleveland Lorain & Wheeling, and the Gould interest 
a majority of the Wheeling & Lake Erie; and we 
have accepted the statements to this effect as being 
literally true, though we are of course well aware that 
in not a few instances of late the words “controlling 
or msjority interest” have been used when only 
virtual control was meant. On the other hand, care 
has been taken to {confine ourselves to data credibly 
reported, and not in any way to exaggerate the facts. 
Thus the recently proposed exchange of a large 
amount of stock in two tobacco companies for bonds, 
the sale of Mexican National stock by the Construc- 
tion Company to the Speyers (a transfer not affecting 
the amount held by the public) and the acquisition of 
a controlling amount of stock in an industrial like the 
American Linseed Company by new interests—these 
are not included in our totals. Nearly all of the 
stock of the Northern Pacific we assume to have been 
bought in by the parties to the recent struggle, with 
the exception probably of small amounts held in trust 
and not easily available for sale even at the high prices 
lately offered. 

The first table is confined to the stocks that, wholly 
or to a noticeable extent, have been or are in the 
process of being bought up and replaced by bonds. In 
some instances the shareholders received the bonds 
directly in exchange for the stock, in other cases they 
received payment entirely or partly in cash, the stock 
afterwards being made the basis for a loan placed 
with the public. The Lake Shore stock illustrates 
one method, the Central New Jersey the other; the 
Chicago Burlington & Quincy transaction combines 
both. The common stocks of the American and Con- 
tinents] tobacco companies, together aggregating 
over 103 millions, which, as announced last week, are 
exchangeable for 158 millions in bonds of the New 
Consolidated Tobacco, are omitted, the exchange being 
only in the first stage, and the shares also belonging 
rather to the class of new “Industrials.” The table 
follows. 


STOCK REPLACED BY BONDS. 
—Amouu of Block— ——Bonis- 
Oompanies which  Isrued. Heplacedt. leomd. ' Company 
Ianued Stock, Bis.  § ' o. 7 sashag Bonds, 
Castes BA. NJ... 272OTIO0 BUA W09 24990,000 101 Beading Co, 
he. fe Alt » 1671 
(nom. Tee LOREAL! 200,900 10 C&A. Hy, 
IN SO9 M00 218,120,000 wid | Greet Nor 


‘ North, Pacific, 
6900900 80000 1901 KE. Beeur. Co, 


Ch. Bur. & Quincy 110,426,900 
Diline 2 Central..... 66600000 


Jt Shore......,., WAG 4628020 PLTEAOO 1898 N.Y. Centra, 
AUR WII 186 40 do 
9216900 1909 Mor. Pacific, 


Comtral.. 16728000 


Michigan 
Paul & Duluth «6769761 8,769,761 








Miscellaneous — 
Am. Tobacco com.. 54,500,000? see remarks above. { Consol, Tob, Oo 
do qj 


Con, Tobacco com., 48,844,600 § 

Edison El, Bklyn.. 5,000,000 6,000,0°0 5,176,000 1898 Kin Co. B 
Edison El., N. ¥.... 9,200,000 9,200,000 20,890,957 1g99{N. Gas Eieo, 
P. Lorillard pref... 2,000,000 1,581,100 1,581,000 1900 Cott ten, 
Pacific Mail 8S..... 20,0(0,000 10,005.000 15,000,000 1900 South, Pao, R 
Pennsylvania Coal. €5,000,000 —_ 5,000,000 032,000,000 1900 Erie RR, " 


Total. ...seseeess.. 707,714,499 867,615,300 659,663,202 
Two yrs, 1900-01. 472,274,689 246,015,551 401,916,000 





a Bonds also cover other securities or property, or both. 
to be issued, ec Properties consolidated. Fevitcnn 00 issued ‘1 some short 
Pac. stock, balance supposably to purchase Northern Pac, stock, but hy 
stock is not pledged as collateral for the bonds. The bonds also eover that 
securities and about 1,024 miles of road, V. 72, p. 1084. e Practical 
amount replaced. x Includes the preferred. z Of this, $7,558,351, Tex heer 
ing stock long held by Union Pacific, is not included in totais, present 


In the aggregate we have here more than 367 mil. 
lions of stock, comprising practically the whole, or at 
least large blocks, of eighteen different stocks, of 
which eleven were among the choicest dealt in on the 
New York Stock Exchange; this amount has been 
taken off the market and out of its reach. Init 
stead have been issued bonds, to secure which most 
of the stock has been pledged. More important 
still is the fact that the purchasing companies have 
not, except in two instances, made good to the market 
this removal of stock certificates by the issue of their 
own stock; cash alone, or bonds, or cash and bonds, 
having been the substitutes given. The exceptions 
to this rule are afforded by the Chicago & Alton, in 
whose} case a} new company issued both stock and 
bonds, and by the Illinois Central, the block of stock 
of that company mentioned having passed into the 
hands of an investment company which after a little 
will presumably place a part of its stock as well a 
the bonds on the market. The St. Paul & Dulath 
was bought, cash being paid for its shares, and the 
road merged in the Northern Pacific, which recouped 
itself by a mortgage on the property. The stock of 
the Edison Electric Illuminating Company of this 
city was exchanged for bonds of the New York Gas 
Electric Light Heat & Power Company, but recently 
the two corporations were formally merged. Thete 
are the only actual consolidations included in our lists. 

Lest the facts disclosed by this table be misinter- 
preted—that is, the replacement of 367 millions of 
stock by 559 millions of bonds—it should be noted 
that in practically every instance the margin of 
safety is large, and in many of the cases the bonds are 
either “‘gilt-edged” or lack little of being so. 

The next table is given merely for the sake of com- 
pleteness so far as the leading “deals” are concerned. 
It includes the stocks of five companies that have 
been taken up and replaced, or will shortly be taken 
up and replaced (as Rio Grande Western comme 
and preferred), by shares of the purchasing companiet. 
The operation has helped materially to reduce the 
assortment of stocks available for Stock Exchangs 
transactions, but the effect is not materially different 
from what it would be had complete consolidatiot 
taken place. The table is as below. 


STOCK REPLACED BY STOCK. 








r Stock. ~ Year 
Company la which Issued,  Hteplaced. Done. —-Purchasd 
Stock id. 8 ' Pacific. 
Central Pacific BE.......... 67,276,500 67,275,500 1899 Southers = 
New Engianud KR. com..... 20,000,000 19,947,500 1805 N.Y.N. ‘ 
ER c soccssnsvvsbinews 5,600,000 4,925,900 1895 do aR. 
N.Y. Bus. & West. com..., 18,000,000 12,857,400 1898 Erie 
PICLOPLOD +4 00+0eeeeesees 18,000,000 19,562,800 1898 do M , a. 
Rio Grande West, com..... 1¢,000,000 w9,905,000 1901 mae 
PrO@lerred ..,,.0000000 ceece 7,500,000 See “x” 
Toledo & Obio Cent. com.. 6,500,000 6,445,900 1899 Hocking “ By 
| 8,708,000 8,696,400 1599 do 
ION sons: dvicaeencdboenes 145,988,600 187,526,400 
x The preferred stockholders will presently be given the option of xeon = 
for preferred stock Denver com on the basis of 10 shares 
ern for 11 shares SGceeer Stock. Bee V. 72, p. 676, ““w” Practically a 
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The final table contains the railroad shares which 
have been acquired by railroads or syndicates and 
which have not as yet been replaced by other shares 
or by bonds. Many of the acquisitions are of such 
recent date that no securities could readily have been 
issued on account of them, and for the time being the 
market is as much depleted as though the shares were 
tied up under a dved of trust. The purchases by the 
Pennsylvania in Norfolk & Western, Baltimore & 
Ohio, Chesapeake & Ouio, Western New York & 
Pennsylvania and Long Island are about to be financed 
by the company’s issue of 50 millions new stock, 
bat until now they have been carried with temporary 
loans, The Mexican Central and other shares pur- 
chased by syndicates will probably in time be financed 
by issues of either stocks or bonds or both. The in- 
terest in the Northern Pacific acquired by the Kuhn- 
Loeb-Harriman syndicate is supposed to have been 
turned over to the Union Pacific, which it is believed 
used 60 millions of its new convertible bonds in settle- 

ment for the same. However, in the absence of official 
information on the subject, and as the stock if so 
acquired is not included in the collateral and other 
property securing the loan, we allow it to remain in 


the table following: 


S10CK PURCHASES NOT [YET] REPLACED BY OTHER STOCK OR BONDs- 


a 
Stock-tssuing Company Issued. 
_— $ 


Stock.——— 


ve. 





c 
MTeoR tO Com: ---* Bove7e, 678 240,000,000 
643,100 iss '400'000 
Chesapeake & Ohio......... 60,643, ba'170,000 
Clev, Cin. Ch, & St. L. com. 27,089,310 11,224,000 
Cleve, Lor. & Wheeling.... 13,000,000  6,60°,000 
Colorado Midland........... 8,400,000 8,400,000 
Denver & Rio Grande...... 74,150,000 25,000,000 
Kan. City Mem. & Birm.... 5,976,000 _ 65,900,000 
Kan, City Ft.8.& Mem.... 12,648,000 12,500,000 
lake Erie & West. com.... 11,840,000 5,940,000 
PrefetTed...cccccocscccecce 11,840,000 5,980,000 
Lehigh Valley.........00.++ 40,441,100 415,000,000 
Towa Central.......sssceeses 8,512,900 4,300,000 
Long Island..........sse00++ 12,000,000 6,030,000 
Mexican Central........++++ 47,958,100 24,000,000 
Mexican National........... 33,350,000 ©7,428,750 
Norfolk & Western com.... 64,479,400 16,000,000 
ST ssbttessdkesscecae 22,744,900 10,000,000 
Northern Pacific common. 80,000,000 77,500,000 
BEPPENON Shcscccccccccccee 75,000,000 —'72,50v,000 
Wheeling & Lake Erie..... 83,703,409 17,000,0°0 
Western N. Y. & Penn..... 20,000,000 19,402,683 
PUNE dulcdccanvetes cvcens 775,441,786 405,365,436 


a Not official; see introductory remarks. b Approximate; see introductory 
Temarks. ¢ A majority reported to have been purchased. d Includes only a 
portion of the amount understood to have been acquired by the Morgan inter- 
ests. e Merely transferred from Mexican National Construction Co. to spever 
&Co.. and therefore omitted from total. x The Vanderbilt family and other 
holdings are stated to be sufficient to give the eT hye gh eng inter- 
sonasul) majority. y The Vanderbilt family holdir 
erred added to this are understood to represent a majority of all the stock. 


More than 405 millions par value of railroad shares 
are seen by this tabulation to have been absorbed by 
syndicates or railroad companies, and with the excep. 
tion of, say, 50 millions, all this absorption has taken 
Place within the last two years, and no part of it, 
#0 far as is known, has been replaced by the issues of 
other stock, the new shares of the Pennsylvania, as 
already stated, being only now in process of prepara- 
tion, The grand total would b2 still more striking 
Were we to extend the calculation to cover the un- 
known amounts of stock acquired by J. P. Morgan & 

. and associates, in order to establish themselves as 
the dominant power in the management of such roads 
a the Reading, the Southern Ry., the Erie and the 
The amounts of stock shown to 
have been offset by bond issues, it will be remembered, 


Hocking Valley. 


Year 


Bought. 


ngs Of COMmmoOn and pre- 


bout 146 millions of stock are covered by this com- 
and aside from the preferred shares of the 
Grande Western, terms for which are promised 
t been announced, practically the 
mount has been replaced by the stock of the 


Purchas'ng 
Company. 


Penn. System. 
Do _ do 
N. Y. Central. 
Cl, Cin.Ch.&@ 8t.L. 
Lake Shore. 
Balto. & Ohio. 
Col. 8o., etc., int. 
Gould interests. 
t L. & 8. Fr. and 
Pierce syndi’ce, 
Lake Shore. 
Do do 
J.P. Morgan& Co. 
Minn.& St. L, int. 
Penn’vania RR, 
Pierce, etc, synd. 
Speyer & Co. 
Penn’vania RR. 
System. 


Morgan-Hill and 
Kuhn-Loeb int. 


Gould interests. 
Penn’vania RR. 


aggregated 367 millions, making with the 405 millions 
now in question 772 millions of stock not made good 
by other stock though in large part offset by bonds. 
And of this last total about 601 millions of stock 
(most of it still included on the list of the New York 
Stock Exchange) has been removed from the market 
within the last two years. 

What effect, if any, these withdrawals have had on 

the market price for standard shares in general, we 
will not undertake to say. The return of American 
shares from abroad, the floating of immense amounts 
of industrial undertakings, and the flotation of many 
and very large bond issues, foreign as well as domes- 
tic, are factors in any complete investigation. At 
the same time it can scarcely be supposed that oper- 
ations on so large a scale can have been accomplished 
in so short a space of time without something more 
than a temporary stimulation in dealings. Remem- 
ber that many of the shares of which the market has 
been dispossessed have been standard dividend pay- 
ers, such as cannot be produced in a day, and that 
these concentrated purchases must naturally set on 
foot a not inconsiderable re-investment buying at a 
time when, owing to the prosperity of the country, 
the general investment demand is on an extraordinary 
scale. 
Oa Jan. 1 1895 the railroad stocks on the list of the 
New York Stock Exchange aggregated almost exactly 
3,000 millions; at present their total is just about 
900 millions greater, bu‘ though a number of good 
dividend payers have appeared in the last six years, 
notably Union Pacific, Baltimore & Ohio, St. Louis & 
San Francisco, Minneapolis & St. Lonis, etc., etc., 
the stocks shown to have been withdrawn, we may 
conclude, are and have been missed, by the very large 
class of investors and speculators who at times like 
these have a decided preference for railroad or other 
standard shares. 





RAILROAD GROSS EARNINGS FOR 
MAY. 


There may be an element of monotony in having to 
tell the same story week after week and month after 
month, but where the report is of continued improve- 
ment, the task will always remain a pleasing one, and 
it certainly leaves no room for complaint. We pre- 
sent to-day our usual compilations of the gross 
earnings of United States railroads for the month 
of May, and the results are highly gratifying, the 
same as before. The fact that 27 out of the 105 roads 
contributing returns are found on examination to 
have fallen behind their totals for the same month last 
year evidences the presence of some unfavorable con- 
ditions, but the losses are small individually and 
collectively, and for the whole 105 roads there is a 
gain in the large sum of $5,189,212—equal to 9°41 per 
cent. 

As heretofore, this improvement derives its chief 
significance and importance from the fact that it is 
cumulative and progressive—that it comes on top of 
large successive gains in the same month of preceding 
years. Thus for May last year our statement covering 
much the same mileage showed an increase of nearly 
like amount, it being $5,401,988, or 10°67 per cent 
In May 1899 the increase was $3,059,323, and this in 
turn followed $5,744,201 gain in 1898, while in 1897 
and 1896 there were likewise gains, though for smaller 








amounts. Ilore is the record. 
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Year | Year Year | Year 
Given. | | @tven. | Preeeding,| Decrease. 
] | ; — 1 me ties octal 
May | pres. | Mites. | s ry | : 

W827 (281 ronds).| 08,250 67,511 | 80,711,080] 87,760. 148} Inc. 1,042,782 
US0S (134 roads). 101,504 100,302 | 46,647,011] 40,802,810, Inc. 5,744,201 
1800 (116 roads). 08,252 | 95,064 | 46,908,041) 48,088,718! Inc. 3,060,898 
1000 (120 roads).) 102,880 | 100,418 | 54,099,701] 60,607,718! Inc. 6,401,086 
1901 (105 roads) ] 104,95: | 101,446 60,358,000) 65,168,788 Inc. 6,188,212 
Jam. 1 to May 81 j 
1887 (130 roads)... 97,051 87.182 | 190,708, ro4| 188,706,108) me. 1,002 5090 
1808 (13@roade)..| 101.3852 | 100,240 | 884,761,111) 104,858,281) Ine. 20,902 63) 
1800 (115 roads).| 98,221 | 95,006 | 205,225,208) 104,878 410) Inc.10,851,874 
WOOO (LIP roads) 108,077 | 100,140 | 273,847,817) #38 408,241) Inc. 35,490,575 
1901 (105 roads). 104951 | 101,446 | 904 627,490 270,745,941 Inc 28,892,158 





As the grain movement 


as 


732,77 


and 50,656,881 bushels in 1899. 


ing details follows. 


RECEIPTS OF FLOUE AND GRAIN FOR PIVE WEEKS EXDING 


JUSE 1 AND SINCE JANUARY 1. 


in the West in May 1900 
had shown very decided contraction, it is perhaps not 
surprising that there should have been in this month 
the present year a recovery, giving tothe roads an 
advantage from that circumstance, as well as from 
that arising from the continued activity and prosper- 
ity of the country’s industries. 
however, that this remark does not apply io one of 
the most important items of the grain movement, 
namely the wheat receipts. Here there has been a 
further falling off, the deliveries at the Western prim- 
ary markets for the five weeks ending June 1 1901 
having been only 12,245,810 bushels, against 13,558,- 
574 bushels in the corresponding five weeks in 1900, 
and 14,723,243 bushels in 1899. The falling off, it 
should be noted, does not extend to all points. 
Kansas City, at Chicago, at St. Louis, there is indeed 
considerable increase. This reflects the large crop of 
winter wheat raised in the Southwest last season. Onthe 
other hand, at Daluth the deliveries of wheat were 
only 551,433 bushels this year, against 3,188,894 bush- 
els last year, and at Minneapolis the movement was 
4,691,340 bushels, against 6,159,000 bushels, the con- 
traction in thes: cases following from the poor spring- 
wheat harvest in'Minnesotaand the Dakotas last season. 

In corn there has been a large gain in the aggre- 
gate, though the comparison varies considerably at 
the different points, and the same is true of oats. 
Taking wheat, corn, oats, barley and rye together, 
the receipts for the five weeks this year foot up 50,- 
3 bushels, against 40,792,438 bushels in 1900, 
Our usual table giv- 


It is proper to say, 
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end. 2900 1,28028b 10,101,076 
fie j 
6 wke. May, 1901 7208 4001300 
t whe. May, i00 Wwe 6 liv 
Jan.d, 1901 7202 Bom WE 
Jen). 1vOF 186586 G2 22) ano 





697 | 
bie! 
i 
1,020,490 1,862,700) 
610.56) 1,966,009) 
2.782200 6O6T,600! 
728% 16 B.6T9.500 
164961 48, 
600724 19,12 
4M OVE = 716187 
AM61B30 |= 426.007 
296270 «760.812 
pie 444,979 
20 45009 
Me I) 


784.700) 


Corn. Oats, | Barley, | 
|_ Gad) | Gu.) | Guar) | 





710,05 


469,238 4,767,786) 
7,77B.404) 


2,161,250 
5,176,550 


$8,750; 
28,250 


668,00), 
6,250 


| 


At 





oeeereee 








(Vor, L&zu, 











Kanere Otty— 
6 wks. May, 1001 ......+.| 2,494,700) 
5 wks. May, 1000 <s eoes| 1,200 008 
Since Jan.i,1901; ........) 8,768,600 
@inee Jan.1, 1900} 4,236,318 
Total of all— ' 
5 wks. May, 1901! 1,007,259) 12,245,810 
6 wks. May, 1900) 1,080,564)/ 18,6588 "4 
Bince Jan.1, 1901) &,° %6) 67,0°5,682 
Bince Jan.1, 1900 8,a02,°5'! 66,427,071 














1,099,500 

608,020 
4,003.600 
4,037,720 

















19,723 601) 17,949,955 

11,795,846") 13873, 498) R 
90.564:820/71,2uxain| | 
O1.198,807162.4°6.714 15:727 49) 
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At Chicago, the principal receiving point, the de. 
liveries for the even month were 22,829,676 bashels 
This compares with 13,065,989 bushels in 1909 and 
17,228,630 bushels in 1899, but with 30,186,069 bushels 
in 1898. The movement of hogs was less than in 
other recent years, the receipts for the month in 1901 
having been 737,127 head, against 740,911 head last 
year, 787,613 head in 1899 and 808,133 head in 1898, 
The live-stock movement as a whole at Chicago shows 
deliveries of 24,575 car-loads this year, against 24,099 


car-loads last year. 


RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1, 
chaeton TT 


u 
161,819 






































































May. Since January 1, 
1901. 1900, 1899. 1901. 1000. | 1909, 
Wheat bush.| 1,885,086] 945,888] 1,024,948) 11,706,590] 6,°84,978 &s08e7 
Corn...bush.| 11,666,961] 4,881,841] 4,517,858 42,748,750) 48,757,084] 44,807,839 
Oats...bush.| 8,866,899) 6,589,460) 11,114,393) 41,663,602) 37,009,040) 89,147,908 
Rye ...bush. 165.260 116,600} 260,584)  861,¢95 1,878,900 
Barley.bush.| 873,000} 639,850} $13,060| 4,685,873 190.04 4,608,290 
Total grain] 22,820,676) 18,065,080] 17,228,680|101,671,510) 95,368,036! 97,980,800 
Flour..bbis.| 675,050] 825,694) 293,430 4,857,085] 6,318,080, 2.218.108 
Pork....bbis. 840 510) 61) 1,427 1,908 2 
Cut m’ts.Ibs./ 15,250,856] 14,848,183] 17,604,802 62,492,233, 78,007,642, 82,791,302 
Lard.....Ibs.! 5,411,966) 5,859,645] 7,680,000, 25,604,884) 26,115,720 98,878,593 
Live hogsNo! 787.127! 740,011! 787.618 8.704.219 83749088 g7084W 


Southern roads had a larger cotton movement in 
The shipments overland were 58,087 
bales, against 50,285 bales in 1900 and 91,294 bales in 
1899, while the receipts at the Southern outports were 
274,014 bales, against 129,809 bales in 1900 and 201,- 


their favor. 


973 bales in 1899. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, IN 1901, 1900 AND 1899, 





















































Pere Marquette...... ° 
Choe. Oklah. & Gulf.. 
Chie Mil. & St. Paul.. 
J... eee 
St. Louis Bouth west... 
Grand Trunk System. 
Seaboard Air Line.... 


| Intervat/i & Gt. Nor... 


Sortolk & Weatern.... 
Yazoo & Uias. Valley. 
Kan, ©, Pt, bc.& Mom. . 
Mash, Ohatt. & Bt. L.. 


Porte. May. | Since January 1. 
1901. | 1900, | 1809, | 1901. | 1900, | 190, 
@alveston..........bales.| 100,008} _19,341| 96,678) 671,577| 451,702 441 
Sabine Pass, &¢......... 2,824] 16,310 903} 28,860) 52.680 M0,eT0 
ew Orieans.............. 81,617] 58,359 77,033) 706,887) 767,882 7762% 
4,284] 2,780, 5,855 15,911 71,400, 62400 
7,027] 5,856) 19,688, 88,231 $9,201) 92061 
83,768] 10,677] 26,076) $44,780 419,086 21,731 
8,407} 2,078) 1,8¢2 60,903! 59 64,506 
11,822 2,825 4,100) 44.446) 89, | 62,584 
60 2 28 ‘1,084 48 3,808 
1,192) 8,005 $87, 60,248, 76412 81,707 
obsohetd Sap aedek. -wabegens 68 1 at 
A cats 18,920] 8,483) 27,760) 127,618 148,121) 185,90 
Rye. 1,566] 1,494) 2,409) 5,125 18 11,886 
ower.) 274,014! 120,806 901,079 2,283,771 2,294,077 AOmnsm 
uss2so| We have stated above that out of the 105 roads con 
132.57 ° ° ° . ° 
seu sas | tributing returns of earnings this time, 27 had fallen 
ay behind. Of this 27 there were only 5 where the low 
Bi9@ exceeds $30,000. On the other hand, among the % 
sz2,¥00 | roads recording gains, the most are for very large 
sei7t | amounts. In the following table we indicate all 
as'5~2 | changes, whether gains or losses, exceeding $30,000: 
PRINCIPAL CHANGES IN GROSS EARNINGS IX MAY. 
4.870 Increases, ncreases, 
6,222 | Tlinois Central........ $500,627 |Kan.O.Mem.@Birm.. $8234 
onaee Pacitic....... 413,895 | Tol. St. L. & Western. rou 
56,014 | Mo. Kansas & Texas.. 308 | Oenver & Rio Grande. 721M 
NM. Y. Central......... x 15,273 | Rio Grande Western.. 73,1 
"396 | Louisville & Nashville 257,312 | Central of Georzia.... Ht 
‘a gaia Acho | 38088 (Skies Sexier: Se 
O.cceve ‘0 
— Texas & Paseific....... Peorls & Ei 37,006 

















8 
84,462 


* For three weeks only. 

































Total (representing 
38 ciate » $5,168,801 
Roch. & Pitts. $646 
Wisconsin Central.... cH 
Mexican N noone 33,000 
Mexican Railway*..-- 36.89: 
Canadian Pacific ..... - 4 

Total (represent- 

ing 5 roads)...-.- $235,971 
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ar comparisons for the leading roads | 




































































d in' groups. 
sen pt NORTHWESTERN AND NORTH PACIFIO GROUP. 
: 1900. 1899, | 1898, 
Maw ts lemeeremamsanas |amanace 
en + $ 8 
No] 909,773| 907,840] 870,048) 744,119 
Pacitic.| 2,626,000| 9,002,806) 9,402,161) 2,262,000) 
Conetinn 990,700] 898,491] 475,764) 446,480) 
Lb OLP.: 8,982,191] 3,103,658] 8.009 946| 9,765,183 
pena or Ati] 224,985} 286,882, 206,182/ 178,001 
Dulath Bethern., { #9.907,526| ¢2,200,050) 8,090,088) 1,872,874 
Creat emtral....{ 168972, 160.250| 171,564, 168, 
lows a. Louis 257,128} 224,016; 285,716) 186,547 
pre 48.8.M 40¥,061| 400,782} 849,640) 886,514 
Poaid +2,687,030| *2,070,288| *2,038,116 
ners ues 187,030, 164,461] 131,41 
ery oe 128,320} 69,088} 109,488} 6,986 
- sonsin Cent’ 492,487; 488,020| 464,015) 428,680) 
Motels cse:0:! 18 625.202) 18,940,880) 18,006,886! 11,286.877 9,376,268) 8,711.902 
—————a b ears. 
3 epee propriety jg the earnings of Spokane Falls & Northern. 
BARNINGS OF SOUTHWESTERN GROUP. 
ie 1901, | 1900. 1899, isos. | 1897, | 1896, 
eh ediaihaacd abs 
r 8 8 8 $ e 
pensRioGr.| 919,200) 830,600 810.467) 608,948] 658.019 601,008 
1a bat.No..| 968,003] 261,526) 977,608, 288,643) 222,100) 910,988 
LOPSbM.| 615,510] 487,560] 880,620 893, 861,283, 882,671 
Mo.K.&Tex| 1,261,000, 851,001) 776,260) = 767, 700,654, 781,462 
MoPAlr.Mt.| 2.881,000| 2,417,606] 2,208,857] 2,181,570| 1.919.688) 1,683,496 
B.Gr. West..| 482,400| 800,800/ 808,686) 287,000 201,444) 209.129 
w.L.48.Fr.| 828,754] 647,028] 607,750/ 677,204 511,870 454,849 
BL fouthw.| 631,606| 418,092| 485,308] 950,508, 315.954) 310.456 
ferus& Pao.| 871,717| 609,808) 807,760) 518,888 468,045) 997,044 
Potal........| 8.588,862) 6,882,000] 6,477,810 6,088,849) 6,377,296 4,026,004 
#ABNINGS OF SUUTHERKN GKUUPF. 
May. 1p. | 1900. 1899. 1998, | 1897, | 1896, 
pl ’ $ $ 8 8 3 
Alsbama Gt.So..| 174,412] 167,910] 152,068] 152,543) 118, 111,214 
Cent. of Georgia..| 465,013) 400,782] 870,618 396,871} 382,82 314,928 
& Ohio...| 1,200,657] 1,124,546] 980,683) 956,848] 854.58:| 887,976 
Onesap. 
0.&Tex.P.' 460,600] 442,470] 400,493} 468,644) 804,848 944.458 
Oin.N 
Kon.C.Mom.@Bir.' 199,407} 117,028] 127,784] 182,871] 96,881 1,011 
Louisy. & Nashv.} 2,518,080| 2,260,765; 2,120,164] 1,851,649, 1,684,086) 1,602,014 
Mobile & Ohio....| 602,800] +471,000] 495,034] 855,960/ s25.25¢] 815 629 
Mash.Chat.& Bt.L.| 639,948 555,486] 584,681] 526,080) 444,895) 893,850 
Norfolk & West..| 1,800,070] 1,210,200] 1,118,283] 915,989| 807.771) 940,139 
Bother Ry... } |-9.603,828| c2,467,087| c2,862,89¢\c1,067,421) § 1474816) 1,964.188 
MenshioDiv.§ samen - =e d tater 80,902 
Bt. Louls Div...| 160,767} 168,145] 149,882) | 128,756] 115,428) 124.889 
Total... ..... 10,814,081] 9,874,425] 8,741,260| 7,765,481] 6,759,230 6,480,406 























¢ Includes Sontnomery Division for these y 


¢ Figures for 


, low? and 


1848 indiude. South Carolina & Georgia, 
wie a Gevlnatinn and 161 miles of Atlantic & Yadkin and Atlantic & 


* Includes Paducah & Memphis Division in both years, 
BARNINGS OF TRUNK LINES. 





May, 1901, 


—_—--— |} —— - 


8 
Bal, & Ohio} 


B40.8,w | (2988649! 3,73 


0.0,0.48t L 
Peo,4 Bast 
@.T.of Can. 
Gr.T. West 
D4G.H.&M 


RY.C.4H+ 
Wabash... 


Total. ..| 14,448,485 





1,626,055 
225,458 


2,880 941 


4,965,450 
1,411,682 


35 19,452,607 





1900, 


1,396,433 
188,452 


4,650,877 
1, _1,992, 870 


5,010 


1,675 
2210400 § 288, 


74 


1,196 


$ 
2,358,738; 
536,904 
1,200, 
162,221 


4,328, 


1898, 


8 

2,446,644 

682,781 
691) 1,173,802 
161,583 
75,670) 1,571,681 
580 800,167 
246 69,198 
316) 4,066,118 
422) 1,141,678 





1897. 


$ 

2,027,828] 2,C09,386 
600,489 
1,067,289] 1,061,679 
145 842 
1,450,947 
226,806 
78,658 
8,807,415 
981,178 


1,459,177 
264,728 
70,322 
8,790,166 
965,147 





2,607 





"11.817, 





486) 11,562,897 


10,819,712) 10,213,127 











tIncludes Beech Creek RR. and the Walikill Valley RR. for all the years, 


4nd the Fall Brook system after May 1, 180v, 


BARNINGS OF MIDDLE AND MIDDLR WESTERN ROADS. 





May. 1901 
——. -_-_—_ 
t 

Ann Arbor.... .... 144,087 
Buf. Roch, & Pitts 506,784 
Chicago & Hast 1U.| 426,240 
Chie.Ind.& Louisy. 868,282) 
Cley.Lor.& Wheel.) 191,810) 
Bvansv.& Terre H 118,827) 
oranda 897,544; 

tral $..) 8,126, 
Pere Marquette mnead 
R& West’n.| 359,450! 
8.1L. Van. & T. i 172,912) 
Tol. & Ohio Cent 222,016 
Peo, & West. . 09,898) 
TOL 8. L. & West. 205,596 

4L, Brie.. 

Ole. Can, & 8. °227.520 
Total... 7,910 44 444 








t 











1900. | asoo, | 1808, | 1997. | 1996 
8 : : : ’ 
180,737] 129,178} 110,880] 100,900 98,744 
571,478] 836,807} 818,305] 295,800| 260,140 
865,714] 365,260 942,498] 812,211] 263,003 
849,742/ 828,006] 274,453] 260,840] 260,812 
206,073] 140,864] 119,008 105,188| 134,214 
102,025] 109,584) 106,622| 88, 80,908 
403,105} 262,504! 294,987| 190,206) 186,512 
2,625,490| 2,964,184) 9,295,658| 1,881,408 1,644,456 
600,244] 598,278, +518,917| +431,676) +417,048 
330,52] 483,054! 304.890| 264.786] 278,998 
164.858] 198,404) 149,460) 121,100 196,471 
227,685} 168,407/ 167,609] 149,918 197,705 
80,950] 74,568 70,184/ —73,887| 76,400 
120,300| 150,026/ 162,270] 170,280] 178,288 

119830} 70,944, 110,840 
217,520) 196,746), “G1 084| 57.863] 68,566 
6,495,050] 5,681,644) 5,988,689) 4 515,003) 4,897,787 

















“pits & wa 
of May, 1901 estare 





& Southwestern and Ohio Valley are included for 
Chicago & Texas f 
are not included for 1001, 1900, LA80 

the Chicago & West Miohtwan, Dé Do- 
and Flint & Pere Marquette, 
» hot yet reported; taken same as Jast year. 


feria penperations of the St. Louis Alton & ‘Terre Haute for all the 


0, ne ae oane 





GROSS EARNINGS AND MILEAGE IN MAY. 




































































operations. 


@ Peoria Decatur & 








Gross Earnings. Mileage, 
Mame of Road. 7 
ner ! 
1901. 1900. “Teerense” | 1901. | 1900. 
Paestoasieh casei el 
AisbamaGtsouth’n.| 174412] 167,919 8493, 810, 810 
\e n. } * 
Ala.N.O.4&Tex. Pac.— z | 
N. Ori. & No. Bast... 147,123} 164,694 ~—17,571| 196; 196 
Ala. & Vicksb..... 67.903, 52,408} +15,495| 143 143 
Vicksb. 8hr.& Pac.. B75 41,783, +21,587' 188 188 
Ann Arbor...........| 144,987 30, +14,200| 29%| 292 
Atlanta Knoxyv. &No. 41,057 552 +7,505| 228) 
Atl. Valdosta & W.. 21,342 18,455) 2,887 118 #41 
Baltimore & Ohio....| 3,988,649) 3,735,010, +253,639 3,200) 3,169 
Bellefonte Central.. 3,83 3,93 = 27) 
Ball, Roch. & Pitteb..| 506,788} 571,478) —64,690 472) 47 
Burl. Ced. R. & Mo...| _399,773| 367,349 +32.421 1.291; 1,171 
Canadian Pacific.....| 2,626,000) 2,662,398, —36,898 7,553 7,001 
Central of Georgia. 465,013; 400,782 +64,231) 1,680 1,540 
Chattan. yt.29 6,285) —1,934| 105) 105 
Thesapeake & & Ohio. 1,200,657| 1,124,546, +166,111, 1,558 1,476 
Onic. & East [llinots.| 426,24 365,714, +6052 726| 711 
Cato, Great Western.| 590,709} 528,491; +62,218| 929) 929 
6. Ind. & Louisy..| 368,282 a 742; +18,540' 546) 546 
Chis. Mi. & 8t. Paul.| 3,232,191] 3,108,658 +128,533| 6,569) 6,422 
SOL ene SELL. 2! 100,748 100,493, +250 292) 293 
Chic. Term. Tr. RR..| 130,643) 107,601; +23,042) 107, 102 
Choo. Okla. & Gulft.| 326,061) 200,111) +125,950| 632) 563 
Oin. N.O, & Tex.Pac..| 459.609} 442,479| +17,130| 336) 336 
ortem’th &Va.) 33,735 31,222 +2,513} 111) 1il 
Olev. Cin.Ch.& Bt. L..| 1,526,055] 1,366,438) +159,617, 1,891) 1,838 
Peoria & Eastern..| 225.458] 188,452 006 352! 352 
Olev. Lorain & Wheel.| 191,310) 206,073) —14,763 192) 193 
Col. Band. & Hock’g..| 93,524) 105,593 —7,069| 273) 273 
Deny. & RioGrande..| 912,200| 839,.500| +72,700) 1,675) 1,673 
Dul. Bo. Shore & Ati.. 1988} 286,382) —11,444 589) 589 
East St. L. & Caron.. 13,700 14,947 —1,247| 13 13 
Gvensv.ST Hauee’| 113327/ 1020ss| +iizoa) lea] les 
a@nsv. - Haute.. 0 + } 
Find. Ft. W. & West. 6,720) 6,830 —110; 82 82 
@t. Worth & Rio Gr.. 53,470, 32,197) +21,273, 146) 146 
@a. South. & Florida 93,814 93,232 +582) 285) 285 
% rank West. { 2,380,941] 2,219,460, +111,481) 4,042) 4,042 
r. be 41} 2,219, +1114 q 
Det. Gr.Hav.& M. | 
4t. No.—8, P. M. & M.| 1,874,646] 1,826,494) +48,152) 4,598) 4,549 
Eastern of Minn...| 265,873| °357.356 -—91,483 353 304 
Montana Central 167,006} 115,209| +51,797 262) 263 
Hocking Valley......| 397.543} 403,195) —5,65 $46, 346 
is Centrala.....| 3,126,126] 2,625,499| +500,627) 4,265, 3,996 
Internat’]| & Gt. No..| 363,004; 261,525) +1014 775| 778 
Interoceanic <amna y261,900) 251,420) +10,480 555) 555 
fowa Oentral.........| 163,972} 160,259) +8,713 510) 6510 
Tron Railwa spazecees 1,933 5,640| —3,7 20) 20 
Kanawha & cory Ly 62,987. +14,519 172) 172 
Kan.C. Ft.8. & Men, 515,516 050! +87,966) 964) 964 
OC. Mem. & Bir 4 117,023! +82,384, 286 277 
Kan. City Northwest.| 26,735 27.197 —462, 174) 176 
Lehigh & Hud. River. 33.887 43,282 —9,395 90, 90 
Louisv.Hend.& St. L.. 57,684 53,919 3,765, 166; 166 
Lousy. & Nashville..| 2,518,080 3,260,768) +257,312, 3.176, 3,033 
Macon & Birming’m. 7,670 6,894 +77 } 97 
Manistiaue........... 12,37 13,417 —1,03 64) 64 
Mexican Central.....| 1,610,918) 1,577,507/ +38.411 2,186 2,054 
Wexican National... 74.535| 715,326 —40,791) 1.823| 1,266 
Mexican Railway... y237,800' y275,800| —38,000/ 321 321 
Mexican Southern...| 51,720) 8.304 —6,584; 260 223 
Minn. &8t. Louis....| 257,128 24,016 +33,112, 643 508 
Minn.8t.P.& 8.8te.M 408.651; 409,782) —1, 131) 1,355) 1,378 
Mo. Kan. & Tex. sys. 1,251,999) 51,691 | 2,480 2,222 
do. Pac. & Iron Mt..| 2,732,000, 2,312,898, +419,101 4,938) 4,938 
ntral Branch. 99,000 04,706) —5,7 338 333 
Mobile Jack. & K. 0. 11,753; 13,543) —1,790) 50) 50 
mobile & Ohiot.......| 502, 471,000} +31,800) 8s7é 876 
Mont. & Mex. Gulf...) 117,128) 122,617) 459 390) 390 
Mash. Chat. & St. L.*| 639,948, 555,496) +84,462) 1,195) 1,195 
N.¥.Cen.& Hud.Riv..| 4.965.650) 4,650,377) +315,273\ 2,529, 2,329 
Morfolk & Western...| 1,300,070; 1,210,290! +89,780) 1,555, 1,551 
Worthern Pacific..... 2,858.558| 2,627,030; +231,528 5,560! 5,167 
Ohio siver.. Boies e- .-.| 122,991; 122,815) +176) 234 224 
Pere Marquette...... 728,804 600,243 +128,561) 1,766, 1,7 
Pittsb. & jonvenn 
Pitteb. Cl. d Toi. 359,650] 330,526, +29,124 352) 352 
x { i j 
aio ‘Grenhe South's 40,757 44,388}  —3,631' 180; 180 
Rio Grande Western. 2.400; 360,300, +72,100 646 636 
8t. Jos. &Gr.[sland..| 123,32: 99,988| +23,332) 312 313 
8t. L. Kennett & 8o.. 13,129 8.482 +4,647 1 6s 
St. Louis & 8. ..| 828,754) 647,028) +181,726 1,703, 1,402 
St. LouisSonuthwes’n.| 531,6¢8 413,092) +118,576 1.258 1,258 
Bt. L. Van. & T.H...; 172,912) 154,838) +18,054' 158) 158 
an Fran. & No. Pac 89, 86,348) +3,6: US ee | 
Santa Fe Pres. & oe 83,43 83, +107 224, 224 
Seaboard Air Line...| 897,131/ 788,521, +108,610) 2,600 2,408 
So. Car. & Ga. £xt... 17,971 17,480) +491) #183) 183 
So. Haven & Eastern 4. 3,941) + 37} 37 
Southern Railway.. | 2,603,328) 2,467,937 +135,341 6,434 6,414 
8t. Louis Division. 160,757, 156,148 +4, 37. 374 
T.Haute & Indianap.| 128,118) 120,917 +7,201 8e, 80 
T. Haute & —s 45,426) 36,4 +8,953 174 174 
Texas Central........ y39,506, yt7,616| +21. 227; 215 
Texas & Pacific ..... 871,717 3,808) +207,909 1.587) 1,514 
Tex, Bab. Val. & N.W. 9, 6.835 +2,385) 40 40 
. & Ohio Cen tral. ‘| 922,016 927.6385) 669, 371) 372 
Tol. Peoria & Wost'., 98,308/ 20958) +17,437 243/248 
Tol: St. L. & Wes 209, 139,899} 476197) 451. 451 
Toron. Ham, & Bull 36,7282) 933) +6784) 88 58 
Wabash...............| 1.411.682; 1,998.870 +118, 812) 2.35: 2,326 
Wisconsin Central. . 32.437; 488,039, —65,592 Rs. 950 
Yazoo & Miss, Val...) 423,450) 934,708) +83,692 L, 070, 1,001 
| 
Total (105 roads). . .|60,358,000 55, 108,788) +5,199, 213} 104091 ro1aes 


oa Includes Paducah & Memphis Division ta both years. | 
t Earnings here given are for railroad only and do not cover mining 


t Montgomery Division included in both year, 


Evanaville included in 1901 but not in 1900, 


b Includes Sherman Shrey, & Southern, Missouri Midland, and ex- 


tension to San Antonio from May 15, 1901, 
y Figures hore given are for three weeks enly of the month in beth 


years; the fourth week not yet reported, 
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GRO8S EARNINGS FROM JANUARY 1 TO MAY 31. 











































































































Name of Road. 1901. 1900. Increase. Decrease 
& * SS . 
Alabama Gt. Southern... 930,659 836,213 94,44€ ...... aie 
Ala. N. O. & Tex. Pac.— | 

RN. O. & Northeast’n.. .| 798,366 04,2 ais 5,858 

Alabama & Vicksb’g._ 391,266 318,919 * ern 

Vicksburg Shr. & Pac.| 378,594 270,238 108,361 ....... 
Ann Arbor. ..... ....... | 41 689,196 BSI section 
Atl. Knoxv. & North’n | 192,423 163,301 BOARS} wc aeics 
Atl Valdosta & West...) 106,718 90.584 16,184; ........ 
Baltimore & Ohie....... 19,516,470 17,809,619 1,706,821) ........ 
Bellefonte ‘entral...... 18,212 2 ere 2,185 

. Roch, & Pittspure 2,350,161 2,242,920 107,24)) ....... 
Bari. Ced. ~~ & No... 1,948,418 1,839,281 109,137) ...... o 
Oanadian Pacific........| 11,839,136 11,555,038 284,098  ........ 
Central of Georgia..... 2,784,159 2,511,255 272,904 ... 
Chattanooga Southern -| y30,552 Tiel ° .. bbhkn 6,453 
ae go &Ohio.... | 6,080,620 5,260,711 819,909; ........ 
Onic. & East’n Illinois... 2,340,697 2,076,143 264,55°| -nce-ce. 
Ohic. Great Western... 2,799,724 2,673,983 125,742 ...... 
Chic. Ind. & Louiay.....; 1,664,289 1,664,312 ....... 28 
— — . | 16,419,760' 15,879,136 540,624 ........ 

tc. Peoria t. L.. 2) : 

BLL. Chic & St P.¢| 988,718, 617,606)... 80,887 
Chic. Term’! Transfer. .| 585,917 282 85,635; ....... 
Choc. Oklah. & Guift... 1.831.971 1,218,168 613.803, ......- 
Oin. N.O. & Texas Pac.| 2,137,465 107.391 ieee 
Cin. Portsm'th & Va....| 143,312 142,123 Sl Reese 
Giev. Cin. Chic. & 8t.L.. 6,898,543 .670,837, 287.906) ....... 

Peoria & Eastern ... 927 7.15 63,76&| .....-. 
Meve. Lorain & Wheel.) 817,626 893,188 seestes | FOSS 
Ool. Sand. & Hocking 407,398 442,745 ek abe 35,347 
Denv. & Rio Grande 003 3,978,598 366,404) ‘ 
Dai. So. Shore & Ati...) 951,578 ,008,320 = ....... 56,742 
Eaat St. L. & Carondel..| 5 . Aa, eee | 2,2 
Evansv. &Indianapolis 117,6% 198,876) = ....-- 15,186 
Evanev. & Terre Haute | 570,745 559,455 SABO) ccginans 
Findlay Ft. W. & West. | 037 8,815 ab bibs 2,778 
Ft. Worth & Rio Gr'de..| 281,062 198,623 82,439, ........ 
Ga. Southern & Florida. 492,173 MOlO] | esesiic 12,237 
Grand Trank...... <== Q | 

Gr. Trank Western .>/ 11.275,527 10,758,195 $17,882; ...... ~ 

Det. Gr. H. & Milw.. §| 
Great No.8t.°.M.&M.| 8,681,564 8,692,595 woosees | _ 11,082 

of ta 1,624,433 1,874,458  ....... ,02 

Montana Central...... $04,332 768,269 136,068) --....-- 
Hi Valley........- 1,781,826 1,838, bee so 56,803 
Dilinois Centrai.a....... 15,486,146 13,459,244) 2,026,902) ....... 
int. & Great N 1,871,494 1,547,488 824,006) .....2. 
Interoceanic (Mex.) 769,700 1,790,520 ........ | 20,820 
fowa Central............/ .033 875,438 83,600, ....... 
Tron Railway ............ 23,856 $1,140; —...... | 7,284 
Kanawha & Michigan. _| 786 320,156, 65,630) ...... = 
Kansas ©. Ft.S.4Mem..| 2,779,619 2,293,766, 485,853) ........ 
Kan. Mem. & Bir..; 10, 710,700 199,336) ........ 
Kansas & Northw..| 156,9 152,933 4,060, ......- 
Lehigh & Hudson River 179.200 oo errr | 20,174 
Louisy. Hend. & St. L..) 960 257,016 11,044) ........ 

e.. 12,498,250 437,647 | ‘aes 
& bs 46,097 33.830) 12,267; ......- 
vantiebereene 46,425 49,289; = ....... | 2,866 
Mexican OCentral........ 7,426,159 7,454,170 coves | 86,011 
Mexican National....... 3,251,483 3 357,522 coe -ee.| 106,039 
Merican ---see-| 1,808,900 y1,921,400 =... | 112,500 
Mexican Southern...... pase. 208 p33: ads sla | 5,202 
Minneapolis & St. Loui: »318,015 3057,732 260,286) ........ 
Minn. 8t. P.& 8. Ste. M. 1,770,545; 1,968,251 ....... | 191,706 
Mo. Ken. & Texatsys... 6.211.413 4,610,985 1,600,428) ....... 
Mo. Pacific & Iron Mt..; 13 W958 11,472,196, 1,877,762) ....... 
Central h 490,618 491,009, ik... ... 391 
Mobile Jack. & K. City 61,319 54,708 GBB) wvcccnms 
je & Ohiot.......... 2,530,300 2,424,411 105,889) ......- 
Monterey & Mex. Galf 560,923 581.636) _—....... | 20,718 
Nashv. & Lt... 3,283.862 2,980,671 252,601; ...... me 
B. Y. Cent. & Hud. Riv... 22.157.78* 21,505,060 652,76&, ...... - 
Borfolk & Western...... 17,663 5,772, 745,245!  ccccce o- 
Borthern Pacific......... 12,762,587 11,509,459) 1,253,128) ........ 
ee B5007s? 3i27e2s) s72'968) 
mette......... 7 % OE cecsvens 
Pittsburg & Western. } 

Pitteb. Cleve. & Tol. 1,605,622 1,547,849 A 

Pitteb. Paines. 4 F.. | 
Bio Grande 80 e3 203.639 208,723; ...... } 5,064 
Rio Grande W nee 1,901,932 1,784,107 tof. a 
St. Jos. & Grand Island. 585,228 527,840 fo eee - 
St. L. Kennet & South.. 56,99 40,417 BESR! sovccsee 
St. Louis & San a 4,083,330 3,178,874 04,456) .....20. 
8t. Louis Southwestern 3,022,187 908; T57BLE| .....0 
St. Louis Vand. &4 T. H 826,434 768,003 vee 
San Fran. & No. Pacific 368,186 449 33,737 wimpy 
Savta Fe Pres. & Phx. 391,105 425,092 Set | 
Seaboard Air Line...... 4, 1 4,091,856 CREO © Séncwdee 
Bo. . & Ga. Exten... 120,377 111,847 SL | ‘wsecceas 
South Haven & Evst’n 19,001 15,022 ares 
Southern Euilway .... 13,984,187 9, 1,076,258)  ..c..0e 

St. it Division .. 856.1 | een 
7. Beaute & indianap.. 626,373 G52296| ....... 25,325 
Terre Haute & Peoria. 223,228 190,63¢ 32,592 == 
Texas Central.......... és ie sf or 
Texas & Pacifie........ 798 445,534 1,846,012 ...... io 
Texas Sab. V. & 5. W 52,700 43,340 9.860, .cccccee 
ZDoledo & Ohio Al7 992.056 GES  Sctuce 
Doledo Peorie & West’: 1420 421,297 GOES © ccacses 
Tol St. Louis W 72 706,165 7) Bperrzes 
Torouto Ham.:& Buf... 176.124 149,954 oo, eae 

a ect tilerone 22,700 6,481,753 540,915 ss 
Wisconsin Ceutral......0 2@51,82 20098,822 ....... 41,934 
Wazoo & Miss. Valley... 2,561,012 1,996,276 eee 








Zotal (105 roads) .. 


294,027 499 270,745,841 25,117,621 1,235,468 


-. 28,882,158 ~ 


oor wmmen 









Evaveville included for 1901 only. 
railroad onl 


both years. 
Ww the third week of May only. 
















Trust Co. has more than doubled 





ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S. 
—The suction sales of bank stocks this week aggregate 198 


Stock of the Fifth Avenue 
in value since April 1900— 











the date of the last public sale. The price then 
450, while 1005 was paid this week. Very little 
been done in bank stocks in the “curb” market, The 


sales reported were of National Bank of Commerce gt nn 
to 426. 
Shares. Baxxs—New York. Price, Last 
1 Amer. Exchange Nat. Bank.. 276 June 1801. 
10 Chatham National Bank..... 330 May 1901~ 22! 
100 Commerce, Nat'l Bank of. 420-421 Juno lege it 
10 Leather Manufact’s Nat. Bk. 260 Apr. 1901- S04 
19 Merchante’ Exch. Nat. Bank. 145 ar, 1901— 3404 
28 Ninth National Bank......... 108-115 June 1991. 
10 Produce Exchange Bank..... 177% May 1901 Mb 
20 Btate of N. Y., Bank of the... 22115 — My 


June 190]~ 2014 
TRUST OOMPANIES—N, Y. 


25 America. Trust Co. of........ 270 May 1901— 
50 Cent’! Realty Bond & Tr. Co. 5499 May 1901 5h 
2 Central Truet Co..... ........ 945 May 1901~ 1959 

10 Fifth Avenue Trust Co....... 1005 Apr. 1900- 
5 Holland Trust Co...........-- +50 Apt. 1901— ‘tb 
213 North American Trust Co....280%-3011 June 1901— 285 


* Closing up ite business. 


—Hon. Conrad N. Jordan, United States Assistant Treas. 
urer at New York, will probably in a few days receiv: 
official notice of his re-appointment to that office, the present 
term of which will expire July 1. Mr. Jordan was Treg. 
urer of the United States from 1885 to 1887. He was ap: 


go | Pointed Assistant Treasurer at New York April 24 1898, way 


re-appointed to that office on the expiration of his commission 
in 1897, and he will enter upon his third term on receipt of 
his new commission, Should he live to complete his new 
term of service, he will have been in this responsible position 
for a longer period than any of his predecessors, Assistant 


4 Treasurer Hillhouse held the office from July 28 1870 to 1881, 


and Assistant Treasurer John J. Cisco from 1853 to 1964, Mr, 
Jordan’s re-appointment will be highly gratifying to the hosts 
of his friends among the bankers and financial men of the 
city, who have favorably known him during his long career 
as a banker and later as a Government official, and his re 
appointment will be accepted as evidence of the high esteem 
in which he is held by the Administration, and in recognition 
of his faithful services, 


—On Monday of this week the Mechanics’ & Traders’ Bank 
removed from its quarters, No, 486 Broadway, to the com 
modious and modernly-appointed banking offices at No, 5% 
Broadway, corner Prince St., which were inspected on Fr: 
day by large numbers of the patrons and friends of the bank, 
This institution was organized in 1830, and it is one of the 
oldest banks in the city. The capital is $400,000 and the 
surplus fund isof the same amount, while the undivided 
profits, less current expenses and taxes paid, are $26,478, 
The statement as of Jane 3 shows total resources of $3,600, 
804, and the deposits were $3,022,462. The officers of the 
bank ars Leo Schlesinger, President; Isaac Stiebel, Vice 
President; Abijah M. Dederer, Cashier, and E. R. Peck, As 
sistant Cashier. The directors are Leo Schlesinger, Issa 
Stiebel, G. B, M. Harvey, Jno P, O'Brien, Myer Foster, 
Aaron Hecht, Eugene Galland, Thomas E. Crimmins, Mar 
Danziger, Max Jagerhuber and Charles Strauss. 

—The Merchants’ Trust Company of this city, of which 
Edwin Langdon is President, has decided to establish 4 
branch on the southwest corner of Broadway and Fifty-niath 
Street, claiming that the banking law of the State permits, 
or at least does not forbid, the organization of branches i 
the city in which the institution is located. The provision of 
the law which applies to branch institutions is Section 1%, 
Subdivision 11 of the State Banking law, which provides ia 
part that ‘‘no such corporation (trust company) shall trant 
act its ordinary business by a branch office in any city a0 
named in its certificate of incorporation or charter as the 
place where its business is to be transacted.” Should the 
right claimed by the Merchants’ Trust Company to opel § 
branch be sustained by the courts, doubtless other institt 
tions will organize branches in desirable business loca’ ities 

—Mesers, Eugene Arnstein and Eugene Meyer of the for 
eign banking house of Lazard Freres will retire from 
business on Jane 30. Mr. George Blumenthal of this fim, 
as was recently announced, will also retire on the same 
Mr. Charles Altschul, manager of the Paris, 
and American Bank at San Francisco, and Mr, Bl 
Rieser, who is now connected with Heidelbach, Ist 
heimer & Co., will enter the firm of Lazard Freres 0 
retirement of the above-named gentlemen. Mr. Rieser is 


excellent ase 0! 
comparatively young man, but he has made neue 


his opportunities during his business career. 
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nteen years ago from Germany, where he 
aoe in ies foreign exchange business, and 
tered the employ of Heidelbach, Ickelheimer & Co., one of 
ps ost prominent of the foreign banking houses in this 
7 vs with which he has since been connected and in which 
oo eaty has had an interest, though not a partnership. 
» h this firm will doubtless prove of great 


ience wit 
poke to him in the responsible position he is about to 


occupy in the house of Lazard Freres. 

—Wright C. Stout, of the banking and brokerage firm of 
Haven & Stout, died at his residence in Bloomfield, N. J., on 
Thursday of valvular disease of the heart. Mr. Stout, with 
Howard A. Haven, organized the above firm twelve years 

o, and he was the Board member, His father, G. Lee 
Stout, his uncle, Jacob Stout, and his brother, G. Lee Stout 
Jr., are members of the Exchange. 

~It is announced that the subscriptions to the stock of the 
new Empire Bank which is being organized in Brooklyn 
have thus far amounted to $250,000, or $50,000 more then the 
required capital. The bank will be opened on or about Sep- 
tember 1, in offices on Broadway, Brooklyn, which have not 
peen as yet deficitely decided upon. 

—One of the newer institutions which have commenced 
the payment of dividends is the Fifth Avenue Trust Co. 
of this city, which began business in 1898, The company dis- 
tributed its first dividend of 4 per cent Jan. 2, 1901, This 
week a second dividend was declared, the amount being in- 
creased to 6 per cent, payable June 30. 

The regular quarterly dividend of the Franklin Trust 
Company of Brooklyn has been increased to 8 per cent, 214 
per cent quarterly having previously been paid since 1898, 
The dividend is payable July 1 to holders of record June 21. 


~The Board of Governors of the New York Chapter, Ameri- 
can Institute of Bank Clerks, have elected the following 
officers to serve forthe ensuing year: Mr. 8, Ludlow Jr., of 
the Fourth National Bank, Chairman; Mr, F. N. Bell of the 
First National Bank, Vice-Chairman; Mr. Robert Hockey of 
the Bowling Green Trust Company, Recorder, and Mr. J. F, 
Flaacke of the Chemical National Bank, Treasurer. 

The committees, as provided for in the by-laws, were ap 
pointed by the Chairman, and although the work of the 
Chapter will close for the summer on June 15, they will at 
once, we are informed, proceed to formulate plans for a'series 
of lectures and talks on matters pertaining to the business of 
banking and accounting, and also prepare for many more s0- 
cial and educational features for the fall and winter meetings, 
which will start on or about Sept. 15. There are, itis stated, 
over five thousand men engaged in the business of banking 
in the district in which this Chapter was started, and with 
such a multitude of young men to draw from, it hopes soon 
to be able to support comfortably-furnished rooms, where 
members may meet for the social and educational work they 
have planned at any hour of the day or evening. 


—“Some Philadelphia Investments” is the title of an at- 
tractive little compilation which will prove interesting and 
valuable to investors in securities local to Philadelphia, 
The book is issued with the compliments of the Trust Com- 
pany of North America, of Philadelphia, and contains in 
condensed form descriptions of a large number of properties, 
embracing railroad, street railway and miscellaneous cor- 
porations. The various statistics given are arranged in a 
convenient manner and printed on good paper in handy 
pocket size, 


~The following letter explains itself. The opening of the 
new institution was referred to in our bank news of May 18: 
CoLoRADO SPRIrGs, 31 May 1901. 
Deak 81R:~In view of the numerous inquiries received by us rela- 
tiveto the recent opening of the Colorado Springs Bank, we beg to 
Mate that the house of William P. Bonbright & Oo. continues to con- 
duct without change the brokerage and investment business estab- 
Mshed in 1895, the Colorado Springs Bank having succeeded to its 
banking department only. In answer to further inquiries we beg to 
say that this firm owns the Colorado Springs Bank. 
pes very traly, WILLIAM P. BONBRIGHT & Co. 
~In declaring the regular quarterly dividend of 4 per cent, 
ee of the First National Bank of Brooklyn marked 
the book value of the banking house and lots from 


$98,000 to $50,000, charging the difference of $48,000 to the 
surplus account, " 


dation of the Federal Trust Company and the People’s Trust 
Company while each was in process of organization, opened 
its officesin the building corner Water and Superior streets 
on Monday, June 3. The officials of the company, which is 
capitalized at $1,500,000, are: President, J.C. Gilchrist; Vice- 
Presidents, F, M. Osborne and F. W. Hart, and Secretary 
and Treasurer, George F. Clewell, the latter Assistant 
Cashier of the Bank of Commerce National Association of 
Cleveland. Mr. Gilchrist and Mr. Osborne also hold respec- 
tively the positions of President and Vice-President of the 
Coal & Iron National Bank of Cleveland. The first day’s 
business was unusually large, and issaid to have greatly ex- 
ceeded anticipations. 


—Another new bank which opened for business Monday, 
June 3, is the Merchants’ Bank of Mobile, Mobile, Ala. The 
names of the officials of the bank, which has a capital of 
$150,000, were given in our issue of April 27, 


—In our issue of January 12 we called attention to the 
very material growth of the Farmers’ Deposit National Bank 
of Pittsburg within the last two years, The announcement is 
now made that property on the corner of Fifth and Wood 
streets, Pittsburg, has been secured by the bank with the 
view to erecting a commodious structure to meet the steadily 
increasing business of the institution. The price paid for 
the property is said by the Pittsburg “‘Gazstte” to be in 
the neighborhood of $875,000. 


—The Allegheny Trust Company is the name ‘selected for 
a new financial institution organized by prominent Alle- 
gheny (Pa.) citizens. Application will be made on Jane 22 
for a charter for the company, which will have a capital of 
$250,000 and a paid-up surplus of $62,500. Basides a regular 
trust company business, a banking department will also be 
a feature of the enterprise. Among those interested in the 
success of the company are Robert 8, Smith, President of 
the Union National Bank of Pittsburg; Fred. Gwinner, 
President of the Enterprise National Bank of Allegheny; 
Richard T, Pearsall, formerly Mayor of Allegheny; John De- 
war, George W. Pussey, W. V. Marquis and John Ommert. 

—The $2,000,000 of new stock recently issued by the Han- 
over National Bank of this city for the purpose of consolidat- 
ing with the Continental National Bank was this week ad- 
mitted to trading on the New York Stock Exchange. The 


quoted at 675 bid, 700 asked. 

—The National Citizens’ Bank, located at No. 401 Broad- 
way, is making very extensive alterations and improvements 
in its building, which, when completed, will be a thoroughly 
modern and up to-date banking house. These improvements 
were necessitated by the large increase in business which 
this bank is now enjoying. The new Cashier of this institu - 
tion, Mr. Henry Dimse, to whom we referred last week, 
began his banking experience fifteen years ago with the old 
Sixth National Bank, where he was employed for over ten 
years, starting at the bottom and working his way up 
through the various departments of the bank. Subsequently 
he was appointed Chief Clerk in the Department of Public 
Works under the Strong admin‘stration, and was retained in 
office by the present Commissioner of Highways. He re- 
signed this position two years ago to take the Assistant 
Cashiership of the Twelfth Ward Bank, and has since filled 
the positions there of Cashier, director and Vice-President. 
—We referred last week to the proposed addition of $200,000 
to the present capital of $800,000 of the Keystone Bank of 
Pittsburg. Mr. A. G, Beymer, the Cashier, informs us that 
the new stock will not be issued until the first of October, at 
which time also the surplus will be enlarged to $700,000. 
Adjoining the present property on Fourth Avenue, an addi- 
tional frontage of forty feet has been purchased. On the 
whole plot a fifteen-story office building is now being erected, 
It is the intention of the officials to reserve the lower floor of 
the structure for the bank. 

—At the auction sale of bank stocks this week 20 shares of 
the stock of the Bank of the State of New York brought 
$2214¢ per share. This calls aitention to the great increase 
that has taken place within a short time in the market value 
of the shares of this institution. As recently as April the 
present year the stock of the Bank of the State of New 
York sold at only 16154, and in January the price was 14134. 





ae Trust Company of Cleveland, which, as we 
ve before stated, is the institution formed by the consoli- 


If we should extend our comparison further back we weuld 





total capital, $3,000,000, is now all listed, The stock is . 
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find that at the beginning of 1899 the shares were quoted at 
bat little above par. We have prepared the following state- 
ment to indicate the growth and progrees of the institution 
during the last three years. 


BK. OF THE STATE Surplus @ Grose Aggrigate —Price.— 
or New Yorx«k. Capital. Projits. Deposits. Resources. Bid. Ask. 


June 3 1901.$1,500,000 $526,899 $32,968,638 $34,719,082 200 .... 
Mar. 14 1£01. 1,200,000 594,009 18,624,906 20,419,183 140 150 
Dee. 41900. 1,200,000 543,259 14,064,659 15,808,835 140 .... 
Sept. 41900. 1,200,000 568,126 6,741,489 8,527,096 129 
May 31 1€00. 1,200,000 536,611 9,182,646 10,941,002 140 
Mar. 10 1900. 1,200,000 564,813 4,267,046 6,032,374 128 
Dee. 41899, 1,200,000 527,978 18,544,363 20,274,737 125 
Sept. 20 1899. 1,200,000 547,957 19,266,913 21,029,101 125 .... 
June 14 1899. 1,200,000 514,304 17,853,337 19,5£6,629 1221 130 
Mar, 301899. 1,200,000 525,371 29,432,983 31,158,713 115 130 
Deo. 19 1898. 1,200,000 496,617 20,878,125 2°,525,640 105 
Sept. 29 1898. 1,200,000 518,257 12,182,875 13,901,410 105 
July 23 1898. 1,200,000 505,050 [3,250,197 4,971,525 104 

{tis perhaps proper to say with reference to the wide 
fiuctmations shown by the item of gross deposits in the fore- 
going that theee factuations are due to the fact that gross 
deposits naturally include certified checks and exchanges for 
the Clearing House, and that the amounts of these vary 
considerably from time to time, just as bank clearings do. 
Oa some days the amounts will be smal}; on other dajs they 
are large, depending a great deal upon the activity of specu 
lation and general business, and also upon the day of the 
month for which the figures ere made up. The table serves, 
however, to bring out strikirgly one fact, and that is that 
gross deposits at the date of the report on Jure 3 the present 
year were far in excess of the corresponding total for any 
preceding period. Perhaps the best way to indicate the 
growth inthe deposits per se js to take the figures as given in 
the weekly returns cf the New York Clearing House. In 
these retarns to the; Clearing House all accounts between the 
banks are eliminated and the residue shows the actual real net 
amount of the} deporits. For last Saturday the deposits 
mace up in this. way were reported $5,677,200; at the corre- 
sponding date last; year the «mount was $4,129,00; in 1899 it 
was $3,842,500, and in 198 but $3,035,200. In other words, 
there has been uninterrupted expansion, and in the three 
years the amount; bas nearly doubled. The cfiicers of the 
bank are: President, R. L, Edwardt; Vice-President, Charles 
W. Morse, and Cashier, Alfred H. Cartis. 


—The tenth annual meeting of the Scuth Dakota Bankers’ 
Association, which; was held on the 5th and 6th inst. at Sioux 
Palis, S. D., was{honored by the largest attendance in the 
history of the organization. Mr. Porter P. Peck of Sioux 
Falls, the President of the Association, called the convention 
to order. The address of welcome was delivered by Mr. H. 
H. Keith, the response teing made by O. L. Branson, Cash- 
ier of the First; National Bank of Mitchell, S. D. 

Among otbers} prominent in the proceedings were: Mr. 
Robert Moody, President of the Aberdeen National Bank of 
Aberdeen, S.; Dek., who discursed the subject of “Loans,” 
and Mr. John L. Gessell, Cashier cf the First National Bank, 
Heron Lake.) Minn., who spoke on “ Burglars, Burglaries 
and Burglery{lnturance.” The bankers were also addresad 
briefly by‘! Mr. A. A. Crane, Ceshier of the National Bank of 
Commerce of, Minneapolis, Minn; Mr. Ernest C. Brown, As- 
sistant Cashier of the Firet National Bank of Minneapolis, 
Miun., and Mr.“ James F. Toy, President of the First Na- 
tional Bank cf Sioux City, lowa.” 

The session was closed by a banquet, after the election of 
the following <fiicers: President, B. A. Cummings, Cashier 
of the First{ National Bank of Pierre, 8. D ; Vice-President, 
Mr. Bobert Moody ; Secsetary, E L. Abel, President of the 
State Bank of Bridgewater, Bridgewater, 8. D., and Treas- 
urer, W. L. Baker, Cashier of the Minnehaha National Bank 
of Sioux, Falis, 8. D. 

—Almost one-third of the stock of the Southern Dlinois 
National Bank of East St. Louis, Iil., which has a capital of 
$100,000, changed bands last week. The stock purchased 
wat owned by the Yock estate, and is now in the possession 
of Mr. Henry D. Sexton, the President of the bank, and Mr. 
Anthony lech, the Cashier. All the stock of the bank is 
held by loca! parties. 

—& purchase of an sfditional pieve of ground by the Bec- 
oné Netions) Bank, of Paterson, WN. J., is reported, Although 
BO positive statement is made by the officials, it is believed 
that the bank contemplates the erection of s new home, as 
the property just acquired adjoins the building at present 
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occupied by the bank, in which latter the institution thes act 
now sufficient facilities to accommodate its steadily ~ 
business, The bank has a capital stock of $150,000, ang 

under the management of Mr. James Jackson, President, : 
C. Van Dyk, Vice-President, and W. D, Blanvelt, Cashier 


—Two propositions are offered to the stockholders of the 
Permanent Savings & Loan Co. of Cleveland (subject to the 
acceptance by a majority), with a view to merging that in. 
stitution with the recently-organized Central Trust Compan 
(of the same city), mention of which was made in this 
column on May 25. Tae first gives them the Privilege of eg. 
changing for each full-paid share of the Permanent Say 
& Loan three and one-third shares of the stock of the new 
company at 120, besides $100 in cash, tozether with a propor. 
tion of any undivided profits and surplus secured upon 
liquidation. Under the second offer payment of $500 will 
be made, together with a proportion of any undivided profits 
reserve or surplus remaining upon liquidation, 


—Slight changes have been made by the directors in the 
pereonnel of the East St. Louis Savings & Trust Company of 
East St. Louie, Ill. As stated in this department last week, 
Mr. M. M, Stephens, Mayor of East St. Louis, has been made 
President. Two Vice Presidents have been chosen—Mr, 
Stephen D. Sexton, First, and Mr. W. K, Murphy, Second, 
I¢ waa the original intention to make Mr. Nat. ©, McLean 
Secretary. The latter, however, has been given the position 
of Assietant Secretary and Mr. Charles Hissrich has been 
appointed Secretary and Treasurer, Business began last 
Thursday at No. 21 North Main Street, 


—The meeting on Monday of the stockholders of the Wade 
Park Banking Company of Cleveland resulted in a unani- 
mous vote to increase the stock from $100,000 to $200,000, 
The new stock, which has been over-subscribed, is to be gold 
at $150. The names of the officials were given in the Curoy. 
ICLE of May 11. 

—The Detroit Savings Bank, Detroit, Mich., has filed ar. 
ticles of association extending the corporate life of the insti 
tution. The bank has enjoyed an existence of over half a 
century, having been organized in 1849, It has a capital of 
$400,000. The President is S, D, Miller; Vice-President, f, 
B, Sibley; Cashier, E. C. Bowman, and Assistant Cashier, 
Cyrus Boss. 

—Most of the Georgia bankers who visited this city after 
the close of their convention at Old Point Comfort last week 
have now returned home, Their stay was a pleasant one, 
enlivened by many delightful experiences which will long be 
remembered. The bankers divided into small parties, facili- 
tating the work of entertaining them. In this way alsos 
maximum of enjoyment was obtained. We were favored by 
a call from some of the visitors, among others Mr. L, P, 
Hillyer, Cashier of the American National Bank of Macon, 
Ga., and Secretary of the Georgia Bankers’ Association, Mr. 
Hillyer, by the way, is to make an address before the North 
Carolina Bankers’ Association at their meeting on the 2th 
inst., which will be held at Asheville, N.C. The following 
is a nearly complete list of those who came to this city. 


L. P. Hillyer, Cashier of the American National Bank, Macon, Ga. 
F. T. Hardwick, of Mesers. OC. L. Hardwick & Co., Dalton, Ga. 

P. E. May, Cashier of the National Exchange Bank, Augusta, Ga. 

J. P. Heard Jr.. of Messrs. J. P. Heard & Sons, Vienna, Ga. 

I.% Cotpaupes, Suaseess and Cashier of the Citizens’ Banking & Tras 

Co., Thomasville, Ga. 

E. M. Smith, President of the Bank of Thomasville, Thomasville, 6s 
Warren Lott, Vice President of the Bank of Waycross, Waycross, 

J. H. Reynolds, Fresident of the First National Bank, Rome, Ga. 
John R. Dillon, Cashier of the Chatham Bank, Savannah, Ga. 

C. H. Humphrey, Cathier of the Bank of Millen, Millen, Ga. 

H. H. Smitb, President of the Laurens Banking Co., Dublin, Ga 

B. Olin Pharr, Cashier of the Merchante’ Bank, McRae, Ga. o. 

C. C. Sanders, President of the State Banking Co., Gainesville, A 
J. CG. Wilkinson. Assistant Cashier of the Merchants’ & Farmers’ 5: 

Hoganevilie, Ga. ; 
W. W. Cook, Cashier cf the Bank of Wrightsville, Wrightsvil'¢, Gs | 
J. E. Linder, Vice-P’dent of the Bank of Wrighteville, Wrighteville, 
Thomas Hopkins, Oashter of the Comme Bank, Augceta,  % 
. Perry, Cashier of the Bainbridge State Bank, Bainbridge, 

. James, President of the Bank of Blakely, Biakely, Ga. 
, Coles, Cashier of the Albany National Bank, Albany, — 
n A. Davis, President of the t National Bank, Albany, 
. Davis, Cashier of the First National Bank, Albany, Ge 
_ Bbeflield, President of the Bank of Commerce, Americus. on 
. Gale. Coshier of the Brunawick Bk. & Trust Co., Loy “and 
, Black well, Cashier of the Bank of Eiberton, Elberton Ge 
* Anderson, Cashier of the Marietta T’st & B’nk’g Oo., Marietta, Ge 
- Caiboan, Asst. Cashier of the First National Bank, Cortersville, 
j, Smith, Cashier of the Griffin Banking Oo., Grifiin, Ga 

. Greaves, President of the Bank of R. A. Graves. ee on 
Atwater, Cashier of the Upson B’nk’g & T’st Co., Fa y 
. Neal, Cashier of the Bank of Thomson, Thomson, Washing 
- Green, President of the Washington Exchange Baak, 


ton, Ga. , 
Hodues, Cashier of the Farmers’ & Merchants’ B'nk, Hartwell, Gs 


nah 


Jo 


ere 


2 


ean 


E 
D 
A. 
I 
Ly 


>c 


zB 


J 
T. 


ap 


. 
. 
. 
. 
* 
. 
. 


J 
J 
J 
a 
d 
4 
J 





i, 
*. W. Peek, Cashier of the Hartwell Bank, Hartwell), Ga. 
W. A. Matheson, Vice Presid’t of the Toccoa Banktug Oo., Tocoos, 46 
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president, of the Bank of Monroe, Monroe, Ga. 
& ‘Felt Beaker, Monroe, Gs of Social Circle, Sootal Circle, Ga. 

Gebers Holn Assistant Cashier of the Barnesville Savings Bank, 

eaten or se at hot, 

‘ithe National Bank of Commerce, Boston, Mass., has 
created the position of Vice-President, to which Mr. T. Jef- 
forson Coolidge Jr., was this week elected, The President, 
Mr. N. P. Hallowell, expects to leave Boston the early part 
of Jaly for a six weeks’ visit to England and the Continent. 

_Mr. B, A. Denmark, President of the Citizens’ Bank of 
Savannah, Ga., died at his home in that city on Wednesday 
of this week. 

Grand Rapids was the scene this week of the annual con- 
yention of the Michigan Bankers’ Association, about 150 
bankers attending. They did not confine themselves en- 
tirely to business, several banquets and an excursion to Mus- 
kegon having been arranged for their entertainment. The 
discnesions by the various speakers showed that considerable 
time and thought had been given to the subjects selected, 
Mr, S. R. Flynn, President of the Second National Bank of 
St, Paul, Minn., had for his topic ‘“‘A Twentieth Century 
Credit System.” Mr. William C, Cornwell, President of the 
City National Bank of Baffalo, a favorite speaker at occa - 
gions of this kind, was also down on the programme with an 
address on ‘The American Institute of Bank Clerks.” One 
of the original organizers of the association, Mr, Frederick 
W. Hayes of Detroit, decided upon four short articles in 
preference to one long one, the subjects of which were 
“Texas Money Order System,” “Express Order Basiness,”’ 
“The Negotiable Instrument Law” and ‘Clearing House 
Conference.” 

The usual reports of the officers were of course submitted, 
followed by the election of officials for the coming year. 
These latter are: President, Mr, John T, Shaw (who last year 
was First Vice-President), Vice-President and Cashier of the 
First National Bank of Detroit, Mich,.; First Vice-President, 
George B. Morley, President of the Second National Bank of 
Saginaw, Mich.; Second Vice-President, A. G. Bishop, Cash- 
jer of the Genesee County Savings Bank of Flint, Mich.; 
Secretary, F. E, Farnsworth, Cashier of the Union National 
Bank of Datroit (re-elected), and Treasurer (also re-elected), 
George T. Wolf, Cashier of the First State Savings Bank of 
Three Rivers, Mich. It was decided to hold the meeting 
next year at Dctroit. ‘ 

—Additional strength will undoubtedly be given to the 
State Savings Bank of Detroit by the appointment of Mr. 
Henry C. Potter Jr. as Vice-President, Mr. Potter is a well- 
known man; besides being a director in several banks in 
various sections of Michigan, he has for many years held the 
position of Comptroller and Assistant Secretary of the Pere 
Marquette Railroad. From this road Mr. Potter has now 
resigned in order to more fully look after his new interests. 
Except that there are now two Vice-Presidents instead of 
one, no other change has been made in the management of 
the State Savings Bank. 


—The Bank of Commerce National Association of Cleve: 
land has two new Assistant Cashiers in the persons of Mr, 
Charles H. Sanford and William C, Caine, Both had pre- 
viously held other positions with the bank. The institution 
formerly had but one Assistant Cashier, Mr. George F. 
Clewell, who resigned in order to devote his time to the new 
Federal Trust Company of Cleveland. 

—Four new members were this week elected to the board 
‘of directors of the Central Real Estate & Trust Co, of Mary- 
land (Baltimore, Md.). They are George R. Webb, Reuben 
Poster, J... Blackwell of Baltimore and A, G. Hodenpy)l, 
the latter Second Vice-President of the Michigan Trust Co, 
ofGrand Rapids, Mich. One of the vacancies was of long 


standing, while the other three men succeed Francis E. Yew: | 2 


dl, E, B, Hunting and F. G, Niedringhaus. 


—A meeting of the directors of the Missouri Trust Com- 
pany, St. Louis, Mo., was held on Tuesday to fill vacancies 
made by resignations of some of the officials, The former 
President, Mr, O, A. Crandall, having resigned, he is now 
Mueceeded by the First Vice President and Secretary, Mr. 
John C. Wilkinson, Separate officials have been chosen for 
these latter two positions—Mr. J. W, Van Cleave being made 
First Vice-President and A. H, Frederick Secretary. A new 











Henry M. Meier, while James H. Fisher was made Assistant 
Treasurer. Mr. Henry W. Harris bas been appointed Third 
Vice-President; Mr. George L. Faulhaber continues as 
Treasurer, 

—The First National Bank of Chicago, owing to the rapid 
expansion of its business, has been obliged to provide new 
quarters for its bond and foreign exchange departments. 
These departments now occupy a spacious and beantifally- 
appointed room on the ground floor of the First National Bank 
Building, communicating with the main banking room by 
means of a broad stairway. Mr. Emile K. Boisot is Man- 
ager of the bond department, which handles very large 
amounts of high grade securities, especially bonds for bank 
investment. Mr. John E, Gardin is manager of the foreign 
exchange department. 

—By vote of the Board of Directors of of the Illinois Trust 
& Savings Bank on Tuesday the capital stock of that insti- 
tution will on October 1 be increased from $3,000,000 to $4,- 
000,000, the allotment of new stock being made to sharehold- 
ers pro rata on the basis of their present holdings, The 
financial standing of the bank will then be about as follows: 
Capital, $4,000,000; surplus, $4,000,000; undivided profits, as 
per last statement, $407,000; deposits nearly $70,000,900. The 
stock sells for 880, and the dividends paid are 12 per cent. 

—On completion of the new building of the “Chicago 
Tribune,” the Union Trust Company of that city will occupy 
extensive and elegant quarters on the bank floor. Itis re- 
ported that on or before the date of removal the capital 
stock of the Union Trust Company will be increased from 
$500,000 to $1,000,000. 

—The Valley Trust Company of Pittsburg, Pa., is con- 
templating an increase in its capital. As stated in our issue 
of April 20, this institution began business about that time at 
6010 Penn Avenue. Its capital was then $125,000. A special 
meeting of the stockholders has now been called for August 7 
to consider the issuance of an additional $125,000. 

—Mr. Bernard Jennings, Manager of the head cffice branch 
of the Imperial Bank of Canada, died in Toronto on May 27. 
Mr. Jennings was a highly esteemed officer of the institution 
and had been connected with it from the date of its establish- 
ment. The 26th annual statement (May 31 1901) shows that 
tbis bank now has a “rest account” of $1,850,000. Mr. D. R. 
Wilkie is the General Manager. 





DEBT STATEMENT MAY 31 1901. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31,1901. For statement of April 39, 1901, 
see CHRONICLE May 18, 1901, page 966; that ef May 31, 1900, 
see June 23, 1900, page 1228, 
INTEREST-BEARING DEBT MAY 31, 1901. 




















interest Amount Amount Outstanding. —— 
Title of Loan— payable. issued. Rahige. Cc " — 

2s, Consols of 1980.....Q.—J. 446, 760 432,770,800 IR109.850 445,940,750 
86, Loan of 1908-1918,.Q.—F. 195,702,640 47,544,350 62.067,.340 90,911,700 
4s, Funded loan, 1907..Q.—J. 740,920,060 207,345,300 S3,878.052 231,334,350 
4s. Refund’g certitic’s.Q.—J. 40,018,750 once, heen S3.400 
4s, Loan of 1925.......Q.—F. 162,316, 193,019,800 39,205,800 1 5, 
$s, Loan of 1904....... .—F. 100,000,0 11,919,800 10,577,c00 2 





























Agg’teIn Bearing Debdt.1,687,982,490 §29,083,000 169.067.0840  9928,024480 
eT aso 100 temo An wos Os = Mee son sao a follows: 4s of we oot 
r , }, $500, . $5,000, . $20,000, $50,000, coupon, $52, 

a 4a, refunding certificates, $10; 58 of 1904, registered, $50, 
1,000, $10,000. coupon. $50, $100, $1,000; 4s of 1925 registered, $50, $100. $500, 
000, 000, $10,000, coupon, #50, $100, $500, $1,000; Ss of 1908-1918 registered, 
920, 


D, $100, $500, $1,000, $5,000, $10,000, coupon, $20, $100, $540, $1,000; 2s of 1900- 
- Fegistared, $60, $100, 8500, $1,006, $5,500, 910,600, $80 000; coupon. $50, $100, 
$600, $1,000. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
April 30. May 31. 
funded Loan of 1891, continued at 2 percent, called 
for redemption May 18, 1#00; tnterest ceased 
August 18, ] Mickie veqebbbecens ccc escsccssss $418,100 00 $312,100 00 
funded Loan of 1591, matured September 2 1891.. 71,050 00 70,400.00 


Oid debt matured priorand subsequent to Jan.1 '61 1,073,600 26 1,073,480 28 





Debt on which tnterest has ceased.............. $1,657,81096 $1,453,120 26 
$13,000 oe 


Bonds issued to Pacitic railroads matured but not yet pre- 
sented : Union Pacific, $12,000 ; Kansas Pacific, 61,000; total. 
DEBT BEARING NO INTEREST. 


National bank notes—Redemption aboount.............ces.ceseeee 
Vractional Curreneoy.........cececccccecsecseensees 
Less amount estimated as lost or destroyed 





Aggregate of debt bearing no intereat......... 0 cc ccesceesacees 

RECAPITULATION, 
May 31, 1901, Apr. 1001, Trevor 8 
Classification of Dedt— wat a vr a Tee 
Bierest-boarinu debt at 00,094.480 go 00s.350,290 ge Dec. SBA UY @ 

, interest coased.,..... x OT, OO. 

Debt bearing no tutereat.., S8l.8848e3 18 ael'saicaas att deans Ps) 
Total gross debt....... .1.874,814,068 80 1,970, 980.408 GT Deo, Ok 
Cash balance in Troasury®, Wid kIaeeD Ie Yourselves 4@ Ine, oes et 
Total not dedt.......+5 1,032,476,404 29 2,072, THR.NSd IS Deo lQgenrer 96 











ted in the person of Mr, 








* Including $150,000,000 reserve fund, 
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The foregoing figures show a gross debt on May 31, 1901, 
(interest-bearing and non-interest-bearing) of $1,374,814,968 39 
and a net debt (gross debt less net cash in the Treasury) of 
$1,062,476,494 28. 


Paciric Ramroap Dest.—At present the only bonds not 

id or in some manner settled by the companies are the 
entral Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 31 1900 
and previous dates. 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS JUNE 1, 1901, 

Name of Road. Princtpai, Interest. 

Central Branch Union Pacific...... $1,600,009 00  §2,141,480 16 

Sioux City & Pacific. 1,628,320 00 2,561,688 20 

Total. $4,693,178 36 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood May 31 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 


Total due U.S, 
$3,741,480 16 
4,180,018 20 


$7,021,408 86 


Reserre fand— 
Gold coin and bullion 
Trost fund 


Silver dollars 
Silver dollars of 1830. 
Silver bulhhon of 1890 


Genera) fend— 
Gold coin and bullion 
Gold certificates. .........-ccerees 
Siiver certificates... 














United States notes 
ury notes of 1890... 
National bank notes..... 
Fre silver coin. . 
Fractional currency..... ........ 
Minor coin. 
Bonds and interest paid,await- 
ing reimbursement 61,121 8) 
————-—_ 947,649,425 07 
fn nationa! bank Cepositaries— 
To credit of Treasurer of the 
States 
To credit of United States dis- 
Dursing OMBCETS. ....0.. 00.00.00 65 
101,760,224 54 
————_ 4&9, 4.09 649 61 


1,170,078,488 61 
Gold certificates. _ 


Silver certificates. ...........00....-+ 
Treasury notes of 1880 


bursing 
Post Office Department account. . 
Miscellaneous items 








87,071,180 45 
—— $857,781,960 45 

Reserve fund - 150,000,000 00 
Available cash DEISDCE.......... oe e cess eeseeewees 162,338,499 16 4 
——_———_ 812, 335,469 16 


A Naa ins iy Sica aan Septic banslas: ledges - $1,170,078, 488 61 
Cash balance in the Treasury April $0, 190i, exclusive of re-_ 
es nk GC BIE... co iiicieen oie ing oven g<covscene ve'vewessbp, veee 


156,494,208 49 
Cash balance in the Treasury May $1, 1901, exclusive of re 
serve and trust fonds $162,338,469 16 


Increase Ouring the month.......-..-. 





Mouctary: CommercialEnglishRews 
[From our own correspondent.) 
Loxpon, Saturday, Jane 1, 1901. 

Businese continues very slack, although the considerable 
and guite unexpected recovery in American securities gives 
the hope that the troubles between the lines in the North- 
‘west will be amicably arranged, besides which it is officially 
aunounced that peace at last is assured in China and that 
the Powers are to withdraw their troops without delay. On 
the other hand, consols have continued to fall, due, it is said, 
to large American selling: and furthermore, it is feared that 
the arrangement with respect to the London & Globe Co, 
will not be carried through, and consequently that further 
losses will fall upon members of the Stock Exchange. 

One of the group of companies promoted or associated 
with the Globe turns ont to be in a hopelessly embarrassed 
condition. It invested very largely in connected companies. 
The prices of the securities bought by it bave fallen ruin- 
ously and conseguently ubout five-rizthe of the value of its 
assets are believed to have entirely disappeared. Further- 





more, the company refuses to pay for stocks bought by it | Stuer securities. 


from memivers of the Stock E » who failed when the 
London & Giobe difficulties were discovered, 
time, it insists upon ps 


the S:ock Exchange WS 
bers who heve done business for or with any of the Globe 


; ~ 
On the Continent buainess is equall slack, In Paris 
is felling in value. According to announces ont 





this week the Russian loan had a phenomenal gy, 
who were willing to pay up in full received o 
per cent of what they applied for; while those who 
“tgs bebe tg eg to pay up in full received no 

‘¢ per cent; but though the loan thus takes up 
siderable amount of French money, the supply in the hee 
market is go great that tates are rapidly falling: aq tt! 
expected that they will fall further. Conseqnent} iti 
French banks are employing increased amounts here ine 
don; and it looks, therefore, as if for a while, at all 
7 gern be god on ery . Sventa, 

t curious that w 80 much unemplo 

with the prospect of the early return of the troope a 
China, there is not more ao in France, As @ matter 
of fact, industrial enterprise of every kind is in disfayor 
now; and investors will not buy anything but the plied 
of first-class governments, In § there is ap 
intention to impose a tax upon the interest of the f - 
held bonds. In 1882 the Spanish Government pledged itself 
not to tax the bonds or the interest; and therefore to im 
a tax now would be a decided breach of faith. It w be 
much better for the Spanish Government in its own in’ 
to negotiate with the bondholders for a reduction in the tate 
of interest; and naturally the fear that Spain is about to 
break faith has made an exceedingly bad impression on ths 
Paris Bourse. 

In Germany trade is very dull. There are complaints ip 
every quarter of a great scarcity of orders. Manufacturer 
say that they will be unable to give employment to a con. 
siderable portion of their workpeople; and business on 
the Stock Exchange has received a further check by the fail. 
ure of two or three more mortgage banks. Confidenog 
therefore, is shaken, trade is depressed, and it is evident 
that the slow liquidation going on will have to be con. 
tinued for at least the remainder of the present year, 

As the fortnightly settlement on the Stock Exchange ha 
been going on all the week, there has been a fairly good de. 
mand for money, and the outside market has had again to 
borrow from the Bank of England. On the other hand, the 
impression prevails very generally that we are about to see 
lower rates for some time to come, In the first place, the 
reserve of the Bank of England is increasing, and is likely to 
continue to increase for some little time, In the second 

lace, the enormous accumulation of unemployed money in 

s is,as observed above, leading the French banks to 
employ stiJl further balances in London; and, in the third 
place, the continued shipments of gold from New York have 
removed any apprehensions that were felt that the American 
market there might become stringent, and consequently that 
porn might be the withdrawal from Europe of A 
capital, 

ut though there will probably be a few weeks of com: 
Ss easy money, the ease is not likely to last; firstly, 

use the Government expenditure in South Africa isa 
large as ever, and there is no prospect of an early termine 
tion of hostilities; —e the new loan has to be paid up 
in instalments every month, and when the time for the per 
ment of each of these instalments comes, there is sure to bea 
disturbance of the outside market; and, in the last place, 
although mining in South Africa is being resumed, it is 
being resumed only on a comparatively smal! scale and by 4 
few mines, Therefore supplies of gold from South Africa 
on a large scale cannot be expected for months yet, and 
probably will not be received till towards the very end of 
the year. Over and above all this, there is the fear that if 
rates were aliowed to fall very much in London, the 
banks might withdraw a considerable proportion of the bal- 
ances they are employing here at present and might thus 
cause a serious disturbance in the market. Altogether, then, 
the impreesion at the moment is that for a few weeks money 
will be more abundant and rates will be lower, but that the 
ease will not last long, and that, speaking broadly, rates will 
rule high for the remainder of the year. On the other 
rates are certain to be lower in Paris, and they are deci 
dedly tending downwards in Germany. The Imperial Bank 
is increasing its reserve every day; and, as usually 
after the break-down of very active business, in 
every way is accumulating in the great centres of the Empire. 

The India Council continues to sell its drafts well. It of 
fered for tender on Wednesday 60 lacs and the ap - 
exceeded 129 lacs. The total amount offered was 
prices ranging from 1s, 8 29-324. to 1s. 3 31-321. per rape 
Later in the day a small amount of bills was sold by 
contract at 1s. 3 15-16d. per rupee. of 

The following return shows the position of the Bake 
Engiand, the Bank rate of discount, the price of consols, 

1900, 1899. 
Mey 31 
7 819.8 
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31367 
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140.88 
88% 
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Dd. 6. 50% 
Hid 
“"" 187,900,000 189,867,000 197,721,000 


India, 4180 
of the Raselan loan, 
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trom Australia and India. The 


the arrivals counting alto ther 19 #118,000, in 
tin. e , 2- 
wah ae coln, Anrivalg: Aurtrala bith 812,00 000 ; eenoe 

410,000; Bombay. ‘6121060; West indies, 


000; a an, £10,000; River Plate, £12, 


al orders, ow @ reco 


OT ng Indian rate is Rs 
ate y. The Indian ra’ 
eo apt 2123,000; Australia. 


rices, the demand for 
very to as high 
m4 at this level Png have since 


701g per 100 


23,000 3; Chili, 


ee 


Beet cdl Je560* total, £148,000. Shipments: Bom: 


ei eee are no fresh dealings to report. Shipments: 


ean shows the im 
vata King dom — 


of on compared wi 


FOU .-seeneeeee seenae ® A 


$05,200 As, 
pgrucenmnor ititiae te 





rtsof cereal produce into the 
the thirty-nine weeks of the 
previous seasons: 
“a 


1 99-00. 1898-99. 1897-98. 
4 4596,850 47,4 0 


8 
18,949,743 16 6934 04 
700 10 eee ae 1 047,990 


> 1,509,760 2,044, 
D 41,003,960 38,604,400 











S38: . 


3.60% 
, LOE 
40 69,506 

43,39 1501 











a 



































i 972,700 16,004,400 17,293,130 16,024,520 


Supplies available for consumption (exclusive of stocks on 


September 1): 

















4h 283,500 451606 850 47:408,01 910 
Wheatimported, owt: 91,075,200 16,004,400 17,293,130 16,024,520 
Ieee cone 26,121,282 27,201,674 21,732,582 





Tote)..sessueueon--88,816,116 96,574,582 90,091,554 85,226,012 


; . 24, 478. 94 
Are Pee nee Son aTe. 1d. 36s. 04: 268: 4d: S68. 70 
The following howe the — of wheat, flour and 
am afloat to the United Kingdom: 
This wee 1899. 


Wheat..........4F6.. 3,985,000 


week, Last week. 909. 
0 8,100,000 2,795,000 200? 3,150,000 











Flour, equal to qrs... ye ps4 


Malse...<.++-000QT8... 


790,000 705/000 220,000 





—_——- 


English Financial Marketse—Per Cable. 
The daily closing quotations for securities, eto., at London 
are reported by cable as follows for the week ending June 14, 





LONDON. Sat. 


Mon. | Tues.| Wed. | Thurs.| Fri. 








etre *}14 
Louisville rI. mae 112 





11a | 3739 
isl new 34. -d. HL 
93514 oadt, 

‘is)tr.|101°<0 |101°20 |01°129/01:02 
rronrentostin Pats. ae ad YH 





93116 | 9333 | 93 937; 9373 


Mexican cocces| 26%8 |... --0- 7 28% | 28% | 29 
Mexican National...... 11% | 11% | 11% | 12 1l% | lll 
i a 32% 3i's 3249 B29 32 33% 
ospocene 5's | 65 65% | 65% 65% | 66% 
5, . Oent’] & Hudso: 160% (159 1598 /159 150% /|159%, 
8, Y, Ontario & West'n 88% 3778 38% 39 38% 387, 
Norfolk & Western. .... 56 55 55 565% | 55% | 56 
Do oT pref.) 914 914 91% 91% 91% 921g 
Northern Pacific, com..|.....--.|... ---+|-+ beensilindeade: ledsesoottacaseuse 
Preferred...... 101 1 100 100 100 100 
Pennay| 7649 | 77 77 8 78's 





b Read. 2d pret. 29 


Sete ban 7, cum “| Sars 3% | 344 
way, a 
Preferred. 88% | 88 i) 


ege fete" 111 


Proferred..............| 9249 24 | 921g 92 
0,8 Steel Corp., oom. wi 509 | 51% | BL 50% | 51% 























Do ref../101 100% {101% (101 101 101% 
ill ema 24 23% | 24% | 24% | 249 | 245% 
Do veowes| 43% | 4443 | 45% | 45% | 4529 | 4519 
Do_Deb.“B”......| 69 __|.70 | 70% | 70 

* Price per share 











Commercial antl PViscellanecous Pews 





the imports at New York for the week ending for dry goods 
=~ : and for the week ending for general merchandise 





























7; also totals since beginning first week January. 
er FOREIGN IMPORTS. 

Tor week, 
= week 1901, 1900. 1899. 1898, 

Goods...) 81,491,201! §1,521,40 1,181,204 1,908,358 
Gen’l mer’ dise! 11,415,989 #7788. 768 97458.787 787 ° 5,072,615 
sinittl------| $12,907,190| §9,291,177| §8,689,001| §6,380,073 
Dry Goods....| $48,394,079! $59,361,41 526, 5,017,595 
Gen'l mer’dise| 206,899,056 eos 8 B268 $ IMT RTT ttt 
SS Broewsias4. 708,196 aaaaae §238,514,555/8200,540,245 


specie) fon me) owing: is a statement of the exports (exclusive of 


© port of New York to foreign ports for the 


Week cading Tend 10, and from January 1 to date. 





BXPORTS FROM NEW YORK FOR THE WEEE. 





| 1901. 1900. | 


1899. | 


1898. 





For the week... $31,108,761 gil, 690,912) 
7rev. ae et 222,759,805 2295 


37, 
430,448 RH 308/951800 


203,251,300 








Cotal 23 weeks $233,863,566 |§237,121,360 $204,589,031 $217, 097 931 





Note.—As the figures of 6 


by the New York 


exports as reported 
House from week to week frequently show divergence from 


Oustom 

the ep! totals, also compiled by the 

time to time — the totals by adding to 
amount “previously reported.” 


Custom Honse, we shall from 


or deducting from the 


The idiowtne. table shows the exports and imports of 
specie at the yo of New York for the week ape June § 


and since Jan. 1 


, 1901, and for the corresponding periods in 















































1900 and 1899, 
BXPORTS AND IMPORTS OF SPECI AT NEW YORK. 
Bxports. [ Imports. 
: Week. \SinceJan.1| Week. | SinceJan.1. 
Great Britain.......|  ......-. teers 9-55 95 55 
PREIS IP 
GOPMANY.......cc00e)  snavenee diponse’ siti 
West bsactedes 3,303 a 7 5,238 333,154 
Mexi60 ..........-02- semaines 31,680 8,650 140,732 
South America..... 3,260 20,855) 14,800 871 
All other countries. —........ 699,000; 3,450 43,301 
Total 1901.. 86,563 et fhe hr $1,094,066 
Total 1900...... $2,531 eae’ 144 ttt, 1,281,563 
Total 1899......| 4,545,300' 10,941,836) 768,452 7,724,453 
Exports. Imports. 
Silver. 
Week. |Sinee Jan. 1 Week. |‘SineeJan.1. 
Great Britain....... $978,055 | $22,686,708 $7,635) 042 
France........-..««: 39,221 "Ts 420 éétéee oo baa 2 
167,433 “3,001 161 
21,250 64754 gigas 
; 2,493 | "08 19,840 
Total 1901......| $1,0230,644/823,157,918) 5. $1,649,052 
Total l setees 979,906 11,099 74,261 1,760,448 
_ Total 1899... 1,084,892' 22,835,311) 50.1 16) 





DIVIDENDS. 








| 
Name of Company. Fed Fedo 


Railroads (Steam), 














Alabama Great Southern, pf. A......... 3t J’ne 
siege. & Western, guar........-..-. 3 Jilly 
Ashland Coal & Iron (quar.)...........-. 14 J’ne 
Balt. & ) Asmageee & Short Line .......... 3 Sly 
Chicago Great Western, pref........... 247° y 
Chic. ok Island & Pacific tc tiar.)..... ll Aug 
gate. St. Paul Minn. & O., pre?......... 3 Aug 
— = & Banking (qmar.)............. 2% a 
$6660.48 659bdGd0000d0cteesdesevesces $2 J'ily 
fittie ‘Schuylkill Nav. RR. & Coal..... 2% J'ly 
Manhattan (quar.)...................-+.- 1 J ly 
Minneapolis & St. Louis, com.. | 3 ily 
0 do ~ 2% J ly 
a. Y. & Harlem, com. an¢ 5 J ly 
Y. New Haven & Hartford — ».| 2 J'ne 
Tocehben Dt ctnddidestuthdnessccad 4 J'ly 
Northern Pacific, com. (quar.).......... 1 Aug 
Portland & Rumford Falls (quar.)...... 1% J’ne 
Rio Grande Western, pref. (quar.)...... 14s Aug 
Street Ra lways. 
City , Dayton, O., com. and pf. (qu.) 1% J°'ly 
Frank ord& Southwark Pass. Ry.,Phila.. $4 J'ly 
Hest. Mantua & Fairm., Phila., com.. 2 J ly 
do do do do pref.. 3 sly 
Sacramento (Cal.) El.,Gas& Ry. (mthly). l5e. J'ly 
Sutter St., San Francisco (quar. Mae titinnt 1\ J’ne 
Twin City R.T., Minneapolis, pf. (qu.). 1% J’ly 
West End, Boston, nd sah dhusdaden edd 4 J ly 
United Tr. & Elec., icra 1 wily 
Chase National 6 J'ly 
Fifth Avenue (quar.).... 20 Jily 
do do (extra).... 5 Jily 
Trust Companies. 
ica cine scigubisncciddanecécetinecs 5 Jly 
LE PR: cabantdhcabdinbaraciiuieness 6 J’ne 
Franklin, Brookl ___ » Saas 3é«Vly 
ene pklyn (quar.)...... 2 J’ne 
American Bon’ Su , pref. (quar.)....; lJ ly 
Amer. Iron & Stee Mtg., pref. (quar.).. 14 J'ly 


American Screw (quar.)................. } 1 J*ne 
American Steel Casting, 7 . 

Calumet & Hecla Mining............ a 
Colorado Fuel & [ron, com. (quar.). 














Books Closed. 
ble' (Days Inclusive.) 


15 Holders of rec. J’ne 
1 Holders of ree. Ine a3 


20'J’ne 16 to J’nelg9 
1 J’ne 29 to J’ne30 
31 J’ne 27 to Jly 1 
1\J’ne 29 to Sly 7 
20 Ang 6 to Aug ll 
bTiy 2 to SJlyl4 
1 Holders of rec. nels 
9J’ne 18 to Jly 8 
1 J’ne 15 to J’ne 25 
15 J’ne 30 to Ily 15 
15. J°’ne 30 to Fly 15 
1 Ho det rs of rec. Tne 15 
29 J’ne to J ne 29 
15 Fold n ters of ree. J’ne 39 
5 J ly 13 to Fly 
1 Holders of ree. Fly 1t 
1 penemnner 
| | EN, mannan 
1 Ine 21 to Snes 
1 J’ne 21 to Fue 30 
1 Jne 27 o Fue so 
15 Not closed. 
1 J’ne 28 wo ne 30 
1 J’ne 18 to Jiy i 
1.J’ne 19 te Fiy i 
1 J’ne 28 to Ily 1} 
1 J’ne 25 te June 30 
1 J’ne 25 te Jne3d 
1 J’ne2 Ty 1 
30 Hohters ‘ ree. Fue 20 
1 J’ne 22 te Jly l 
29. J°ne 25 to Pune 30 


1 Holders of rec. J ne ld 
1 Holders of ree. J’ne24 
29 Holders of rec. ne ld 
29 J’ne 20 to June 30 
3 Holders of reo. J - 22 
to wily 15 


~ 





5 J’ne 23 
Coneeenes Car Heating........... 1 J‘ly 17 to Aug : 
do do (extra)....... Aug lJly 17 to Aug 
Crucible Steel, pref. (quar.)............. 14% J°’ne 29 J°*ne 19 = J’ne 29 
Dominion Coal, Wied betaneaty sacccees 4 J'ly iJ nels I 1 
— Ill. Gas Light, Phila., pref.... 3 J’ne 24) Holders of Tes. J*ne 20 
rnat'l Steam Pump., com. (quar.).. #1 (J"ly  1/J’ne 21 to Jly l 
Knickerbocker Ice (Chicago) pref....../ 3 ly 1isneld9 to Jly i 
Mergenthaler Linotype ( re ds sgecebecs } QyJ’ne Wis'nelé to Jue 30 
emrngahels 2. Con. Goal & e& pt..| SoJ'ly lly 1 to Jlyl0 
Nat. Enam. & Stamping, pre. ( fewer) | 14% /\J"ne 30/J*ne 21 to J*ne30 
National Steel, ve ref. que ectnnbees 14\J’ne 29/Fne20 to J ned 
National Sugar tz., pref. quar.) | lSJly 2)J’nel9 te Jy 3 
Old Dominion 88... ................ |; 3 Wily 1 J’nelé to ry 2 
Otis Elevator, pref. (quar. we --| Lely 15/J’ne 2 wo ry 13 
P. Lorillard, a tears. 2S ee ‘| 2 Jly lJne23 to Juese 
a 9 utprati ti “Re OR .chesan A iaegees 
Royal we ne (quar. 14 J’ne 29! Holders of ree. June ld 
Sloss Shefti ron, pf. (quar.).| 1L%/Jly  1iJ’ne 21 to Jy } 
Torrington Co., SI okdchudiibereesdences 3u Ty isnelS to Duesv 
Trenton Potteries, rth IER. ove ccoces | 2 J*ly 10) Helders of ree. J aewe 
Union Bag & a (quar.)....... | Bly lidnelé te J*nedd 
Union Ferry (ques. peaccdndeadoecncseses ; SiJd*ly lsme2i two Jy } 
Union Swit com. (quar...) 2 ly Witty 1 te Jy te 
do do do pref. (quar... ‘| 2vwy lew 1 te Jy te 
United Gas tmprovement (quar,)...... 2 Jy 15) Holders of ree. yoy 
United Shoe eer “wei oom, {aman} 2 Wty Ws*ne2t te J’ne 
do do war.)..| Dieid*ty lame2t tw J*ne3de 
Weatern Union Telogra (quan) oss} DNid*ly Lbid*ne 2h w J*nesd 
Weatinghouse Air Brake (quar.)........ = wy Mn diidiin wnnannnahahaniie 
do do de (extra... } Bite 2O}........ 
Lk i Dividend of ‘ne declared on common, payable te tustalmeonts of ra & 
each commencing July 1, 1001, | Less tax 
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New York City Cleari Honse Banks.—Statement of 
condition for the week eating June 8, based on average of 
daily results. We omit two ciphers (00) in ali cases, 


BANKS Capital. \Surpius. Loans. Specie. Leonie, | Deposste | J, 
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Total .........'74, 008, 3'95,435,8 SS7,509,1 1700207 77,361,5'972,118,8, 26° 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 8, based on averages of the daily result, 
We omit teres ~ahers (00) tH 94/ co 8eR 
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New York City, Boston & Philadelphia Banks, —Balo 
we furnish a summary of the weekly returns of the Cleating 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the Don 
member banks. 4 





b “Capital &, 
BANKS. ba Teane,. Bpecte. Legais. 
Xe af : 
18.. 172,026,7/878,612,) 
al east genera 
June 1. 171,096.7/886,814,7 
~ B, 160,586,2/887,699,1 
Bos.* | 


1 162. 
1 7) 77,841,6/972,118.8 
. $7,8682,8| 193,226,011 
ott y i 878.0} 
738,0 


sangre) ems eat! een 
194, 8.408,0' B.0Rs0/a20,Ta8c| Sees jou 


Pte ee 
8..| 38,716,3|170,826,0 207,881,0) 9,843.0) 144,856'r 
* We omit tro cf én all these Agwres. 
+ Incinding for nm and Philadeiphia the item “due to other banks,” 
a ne oa rn ar eS are ATT re 
CornaGe BY UniTED States MInts.—The follo state. 
ment, kindly furnished us by the Director of the Mint, shows 
the coi at the mints of the United States during 
and the five months of 1901, For statement April, 199j 
see CHRONICLE of May 25, 1901, page 1019; that of May’ 
1900, see June 80, 1900, page 1277. P 


May, 1901. Five Months 1901, 
Pieces. Vaiue. Pieces, Vain, 








74,3) 7.5 
6,601, Hy 








9" 









































a een 


a 8 
191,000} 3,820,000 _ 978,478119, 
420,000} 4,2 2,703°778 27-08 ney 
261,000 1,948,945) 9,744'795 
235) 588 





"872,000, 9,328,000, 5,631,436 56,353,088 
2,534,000 2,534,C00) 9,844 | 9, 
314,000 '257!0n0| 2.490;850. Lessa 
‘ 1,324,000 831,000 6.589.014) 1,647,358 
AMES.....e2-0+-----| 1,440,060, 144,000, 12,379,680) 1,287,068 
Total silver 5,812,000 


3,266,000 31,303,394/13,974,748 
Five-cent nickel....| 1,743,882 87,194 8,398,782 419,939 
One-cent bronze....| 6,023,000 60,230 22,130,000] 991,309 


Total minor......./ 7,766,882) 147,424) 30,520,682| 641,218 


Total coinage "14,450,882, 12,738,424 67,464,512/7 

















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. Adrian H, Muller & Son. 
Stocks. Stocks. 
85 Nassau Fire Ins. Co. of 50 Central Realty Bond & 
rooklyn ....164 Trust Co...........,....549g 
28 N. Y. & N. J. Teleph.Co.1813 | 28 Ninth Nat. Bank, $100 
24 Standard Oil Co 785 each 108-115 
750 Brooklyn City RR. Co... 100 Nat. Bank of Commeroce. 
10 B’klyn Aced. of Music...12419 420-421 
Memb. N. Y. Produce Ex- 10 Fifth Ave. Trust Co...... 1005 
change.................. $225 | 213 North Amer. Trust Oo... 
800 Croes, Austin & Ireland 9809 to 3015 
Lumber Oo ............. 42 49 Lawyers’ Title Ins. Co...312 
20 United N.J. RR. & Canal | 25 Trust Oo. of America 270 
Co. guaranteed 10% ...2875; 1 Adirondack League Club, $585 
19 Merchants’ Exch. Nat. | 10 Chatham Nat. Bank.....330 
Bank Pee S Bonds. 
2 Central Trnst Co... .... 1945 $3,°00 Denv. & Southwest. 
70 Lawyers’ Mortgage Ine. RR. genl. 8. f. gold bonds, 
DO. ine sasnesssccencseek een 1929; J&D 
10 Leather Manufacturers’ | $2,000 Ind. Nat. & Ill. Gas 
Nat. Bank | Co. 1st 6s, 1°08; M&N.. 544 
2 Memb. | $3,0.0 The Durland Oo. 2d 
dack League Club. ..... | Se, 1025; M&N............. 0% 
$500 per share | $25,000 F, Moesmer’s Brew- 
10 Produce Exch. Bank....17744| ery Ce. 2a 6s, 1919; Dec, 
100 Amer. Surety Co..1901¢-:1915g 15998, coupons on. ........- 
5 Holland Trust Co ae J N. Y. County 78 of 
20 Bank of the Btate of N.Y.22142 1903.......... 108% and interest 
1 Amer. Exch. Nat. Bank..276 


By Messrs, Richard V. Harnett & Co.: 
Stocks, 
775 United States Petroleum Co....... eresecoccvccs cocccnssocnsenecoees | 
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‘Banking and Financial. 
Spencer Trask & Co, 
BANKERS, | 


27 & 29 PINE STREET, - - - NEW YORE 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 

Members N.Y Stock Exchange. Branch Office, 67 State St., Albany 











Gnonos BARCLAY Muwrat. ALEXANDER M. Waits J8 
MOFFAT & WHITE, 
BANKERS, 


Members New York Stoek Exchange, 
No, 1 NASSAU STREET, - - <- NEW YORE, 
INVESTMENT SECURITIES. 
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WALL STHEET, FRIDAY, JUNE 14, 1901.—5 P. M. 


The Money Market and Financial Sitaation.—It may be 
said of the security markets that so far as there is any 
change they have rather improved in tone, and there is 
evidence of renewed confidence in the general situation as 
the week draws to a close. The volume of business was 
relatively small and fluctuations narrow until Thursday, 
when there was special interest and a sharp advance in a few 
issues and an apparent investment demand which has been 
conspicuous! y absent for some time past. The more prominent 
causes for increased confidence are not new, but have gained 
force within the week. They include improved financial 
conditions abroad, reflected in a further reduction of dis- 
count rates by the Bank of England, stronger hopes that 
the war in South Africa will soon end, favorab'e crop 
weather, and, most conspicuous of all, progress in railroad 
and industrial combination plans. No doubt there is the 
possibility, if not the probability, that the final effect of some 
or all of these factors may be over-discounted, but at the 
moment they influence largely the sentiment and activities 
in Wall Street. 

Theopen market rates for call loans on the Stock Exchange 
daring the week on stock and bond collaterals have ranged 
from 214 to 444 per cent. To-day’s rates on call were 244 to 
4% per cent. Prime commercial paper quoted at 314 to 43¢ 
per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £537,255 and the percent- 
age of reserve to liabilities was 52°15, against 51°30 last 
week; the discount rate was reduced from 314 to 8 per cent. 
The Bank of France shows an increase of 8,675,000 francs 
in gold and 175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 8 showed a decrease in the reserve held of 
$2,981,400, and a surplus over the required reserve of 
$18,841,500, against $21,253,050 the previous week. 








| 1902, | Differences 1900, | 7389 0 

| June 8 revior # week . une i‘ esa 

| $ $ $ $ 
Capital ..........-.| 74,089,300) .......... 72,222,700! 68,622,700 
Surplus ........... eee 88,430,400 77,888,700 


95,435, 9 | 388, 
Loans & discounts) a By pd ees Tt 806,751,600) 797,407,000 








tion 0,933,400 Deo 160,200) 22,878,800) 13,609,800 
Net deposits ......, 972,118,800 Ino 19,720,600) 893,745,400) 897,831,600 
wseececesones 179,029,700 Deo 2,160,300) 169,651,100) 204,163,700 
Legal tenders..... | 77,841,600\Deo 821,100; 72,259,500, 69,617,300 


Reserve held...... | 2566,371,200'Dee 2,981,400) 241,810,600) 263,781,000 
Legal reserve..... | 243,029,700 Ino 4,930,150) 223,436,350) 224,457,900 


$$$ | ——$_—_____ |- im 
Surplus reserve’ 13,341,500'/Deo 7,911,550! 18,374,250 89,323,100 





Nore.—Returns ot separate banks appear on page 1172. 


Foreign Exchange.—The market for foreign exchange 
has been dull and steady to firm on limited offerings. The 
latter were readily absorbed at current rates, which are 
about the same as last week. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8534@4 86; demand, 4 8814@4 881; 
cables, 4 89@4 8914; prime commercial, sixty days, 4 85'14@ 
48514; documentary commercial, sixty days, 4 85@4 86; 
grain for payment, 485%4@4 86; cotton for payment, 
485@4 8514; cotton for acceptance, 4 8514@4 8514. 

Posted rates of leading bankers follow: 


















June 14 Staty Days Demana 

Prime bankers’ sterling bills on London./486 @4 86% 489 

Prime commercial 485% @485% | eseeee 
Documentary commercial... on\4 hh ) eeaies 

aris bankers’ (Francs)... 617%* @5 17.0 (516% @515%* 
Amsterdam (guilders) bankers............ 40% @ 40°16 | 40% @ 40716 
Frankfort or Bremen (reichm’ks) bankers 95116 @ 95's | 95% @ 951116 

* Less lie. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 4% premium; New Orleans, bank, $1 00) 
premium; commercial, 50c. discount; Chicago, 10c. premium; 
St. Louis, par; San Francisco, 12léc. per $100 premium, 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,000 8s, reg., at 109, and $1,000 382, 
Coup., at 10934. The follewing are the daily closing quota- 
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Interest June June June June June June 
Periods’ 8 10 il 12 13 14 
-registered Q—Jan *106% *106% *106% *106%, *106%, “106% 











930. coupon Q—Jan *107'4 *107%4|*107%4 *107%4 *107%@ *107% 
BB, LEDC MUMMEL TOGO OE) 6665 2. 20] ccccce| cocces] coccse] socsech eeowcs) vucees 
oe, CO BR BE arr Pe Peet Be For pers 
3a, 1918........ re ed Q—Feb *109 *109 (*109 *109 *109 109 
8a, 1918........... coupon Q@—Feb *109 *109 *109 +100 109% *109 
3s, 1918, smalLr EIGER) ccccce} «--400} s20-<o 5 asnssel acatast chmeda 
38, 1918, small. ...coupon Q—Feb *108'y *108% *108'9\*108%_ *108% *103% 
40, 1907........ registered Q—Jan *112% *112% *112%4 *112% *112% *1i2% 
Sr coupon Q—Jan *113% *113% *113%'*113% *113% *113% 
4s, 1925........ registered|\Q—Feb *139 *139% *3I39 *139 *139 *139 
re | Ree. coupon Q—Feb *139 *139'4/*139 (*139 *139 *139 
5s, 1904.. -Tregistered Q—Feb *108% *103%%'*108% *108% *108% *108% 
6a, 1904........... coupon Q—Feb *108% *108%, *108% *108% *108% *108% 


«This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $3,000 Tennessee settlement 3s at 963 
and $500 Virginia fund. debt 2-3s at 9434. 

The market for railway bonds has been generally strong 
and became decidedly more active at the close of the week 
than it wasatthe opening. Monday’s transactions amounted 
to less than $2,500,000 par value; on Thursday they were 
nearly $5,500,000, and to day $6,202,000. 

Union Pacific convertible 4s and Mexican Central issues 
were prominent features of the market. The former ad- 
vanced about 4 points and Mexican Central ist and 2d 
incomes each about 5 points. Atchison adj. 4s, Central o 
Georgia con. 5s, Missouri Kansas & Texas issues, St. Louis 
Iron Mountain & Southern and Reading were also strong 
and more or less active features. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 1190. 


Railroad and Miscellaneous Stocks.—During the early 
part of the week the stock market was dull, prices generally 
moved within a narrow range, and the transactions were 
largely of a professional character. There was decidedly 
more activity on Thursday, when 950,000 shares were traded 
in, and the market assumed a tone of buoyancy under 
the leadership of Union Pacific and St. Paul, which ad- 
vanced over 6 and 4 points respectively during the day. At 
the same time there was an advance of over 4 points in 
Minneapolis & St. Louis and between 2 and 3 points in 
North West. preferred, Rock Island, Cleveland Cincinnati 
Chicago & St. Louis and Manhattan Elevated. Missouri 
Pacific was notably strong throughout the week and moved 
up 74g points. Other strong features of the railway list 
were Baltimore & Ohio, Lackawanna, Mexican Central. 
Metropolitan Street Railway and Brooklyn Rapid Transit. 
To-day’s market has been decidedly irregular. St. Paul 
added over 4 points to the advance mentioned, closing 11 
points above its selling price on Monday, and other move- 
ments noted above have been modified. 

As usual when the professional element is dominant, mis- 
cellaneous and industrial stocks have been relatively active. 
Linseed Oil sold up to 28, an advance of 114¢ points, a part 
of which it has retained. Colorado Fuel & [ron ad- 
vanced from 9944 to 12714 on consolidation rumors, and sim- 
ultaneously Tennessee Coal Iron & Railway was bid up 11‘¢ 
points. Pacific Mail, Amalgamated Copper, Car & Foundry 
and National Lead were strong. American Sugar Refining 
was active and irregular. U.S. Steel issues dull and heavy. 


Outside Market.—The introduction of a number of new 
securities this week has given interest to what would other- 
wise have been a very tame market. To-day there was a 
little more activity. The new securities referred to are the 
stocks of the American Locomotive Co. and of the United 
States Cotton Duck Corporation, the Consolidated Tobacco 
4 per cent bonds, the Central of Georgia (Chattanooga Di- 
vision) purchase money 4s and the Maine Steamship sub- 
scriptions. The Locomotive common stock opened at 36@ 
861g, but sold down to 34 to-day, while the preferred 
has remained firm round 89@90. Cotton Duck common 
started at 30g and moved up to 33%, at which price 
it closed to-day; the preferred has ranged between 0 
and 9034. The first sale of Consolidated Tobacco 4s was at 
72 on last Saturday; the bonds moved up to 73 on Monday, 
and then slowly declined to 70°4, the final price this after- 
noon. The Chattanooga Division 4s sold at 89@89'5 and 
the Maine Steamship subscriptions were quoted at 1LQ@115, 
Among the regular securities Seaboard Air Line stocks were 
the most active, without material change in price. They 
close at 2814 and 4714 for common and preferred, respect- 
ively. The bonds aavanced from 825; to S35g. American 
Can common closes at 27@274,, about 1 point below last 
Friday's prices, while the preferred at 764, shows a frac~ 
tional gain. Diamond Match has risen from M40 te 143, 
while Standard Oil, which closed last week at TS3, has de« 
clined to 750. Quite a litle business was done this week i 
the copper stocks, with Union Copper, at 6% and 644, 
the most active. The list of outside quotations will be 





tions; for yearly range see third page following, 





found on page 1180, 
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~—T onday | Tuesday | Wednesday | Thursda ay | Jriday | ° * Week d 
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| a. ——|—_ 
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202% 103%) 101 1038 102% 103%) 109% 103% 102% 103%) 108% 104% Aetna tet: 42,720) 70 May 9/108 May 3)| sar jau| 48% 
108 108% 106% 108%! 108 109 "| 109 109%! 109%112%| 108% 112 Bates Ohio vai otfs.) 33,060) 81% Jan 4/114% May tt Sot Dee 
96 96%) 95% 86 | *96 97 | 96 96 Oaa 96%) 95 95% > Do pref. vot. tr. otfs.| 12,500 $8% Feb 28 7, J’ne 5] 72% Jan| 99 ae 
250, 81%) 79% 80%) 79% 81%) 70% 82 | 81% 82%) 80% 82%/B pid Tranatt. 64,550) 68s May 9] 88% Apr22/| 4714 sep | aon A 

0351 4188 [efBE ABD | BBN BON) cnneee eneee 80 "| 20° 90 [Butfalo Roch: & Pitteb’g:| 400] 77 Mari0) 90 “S'nei4|| 52 "Feb| 85 * Be 

igig eeccee Jan 

195 105 104% 105 105% 105% Tg’ pes 105" 108% 419 gi 79 May Sau oat 135, Dea 
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190 60 | 161 161 | 161 161 “180 162 *169 9 183%) «160 163 jCentral of New Jersey... 4j1 * ayi3 15 "Jan Phe 
9 50%) 48% 50%) 49% 50 40% 49%) 49% 5 19/Chesapeake & Ohio....... 29 May 9) 62% May 3// 94 Jone 42% Deo 
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. SRF. ae | ere an Apr 3, 

196% 196% 10841964 196% 197 | 196%196%| 196% 196%| 196% 197 schicagy Burk. & Gain ala [Bh yen shoo abe ae oer jes bee 
Soewwr Seceee] cocees cenee-|” cececs 4 \* ne ERY ome ecccce 30 Cc Ohicago & East’n 1, Dts San ZL 36% Apr 2d 88 Jan|109 Mar 
Sitch wes Geoneb wie Greiner AP cneee ME | 1k cnces +. © ii ch eien an Apris 
of2ia Ba | B84") “BSR De “BSA O24 | “BSL dar. rk 24% Chicayo Great Weatern.. 16 "Jan 3] 26% Apr99| Besep| ty AM 
Ge ah ey Sy SYS Bas oR a HER ere aes ey Be Ras) Sh tay 

“So 3 - 0 BP. & D “A”. ay. b 68% Aug] 82 
48 48%) 48% 45%) 48% 49% 40% 50%! 50% 52 4 4p “pn 42 Jan 3] 56 Marl4 He: 
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Sa B00 |*... 900 | ..........-- 11/172 

a a ts | 295 ag Han 4 Bh, ABEIOY bs Get Uts De 

4 1 ’ an r 26 

Be falta | ba Sarge ARES) 8 Sa Be 
eenee an F20)103%sJ’nell18 Deo 
esese-| 27% Jan 37 Mar 6 14%9Jan| 30 Noy 

74 “Si Reed Fr Jan 779 Feb 46 Jan| 72 
Colorado & So., vot. trust] 11,900] 6%Jan21| 18 Apr29i| 5 Sep 8, De 
52 4g 52%) Do Istpf. vot. tr.cfs| 1,350) 40 Jan31 SGle Apr 28 36 oes Fit ee 
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My 
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Outside Securities 


Por Weekly Review of Outside Market See 7th Page Preceding. 
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seeete es 4° aerae sess svete aeegt ++ peeses| Preferred..sssssess ~ +100 sane S734 Mar. 4110 May 7 
ee ge ace” so6ig 306 208" 908° | 908 806 Qld Colony: sssessvessrsssss (Boston) ...199 “ ian, 4 /913% Apr. 99 
Tae Hl Wy 75%) 78 15% 6 11-{+| 7636 76%4)|7634 76 9-16|Pennsylvania......+++»<+.- (Phifia.)... . 50) 66,164) 69 May 9| 81 Apr 26 
945-10 8174/9954 49 1. 1-16 %| 99% 49/93 1-16 29%¢lReading Oompany. rg a4 {-\4dace 4 
bi] 8% 99 "89 39 9044 89 5.16/39 5-'6 let pret és $04 Saxe 4 
bd 27 i 87% «27 81% «27 14 28 9." 24 pret. er 29 7-16May 1 
sch 96 «(88% be som] 8 pr 93 b+ a8 r+ pt Seaboard Air Line | Sod aoe. 3 
iM 195% 10634] 1074 107 107% 1074 18948 11834 Y9% 118%) Onion Pactte...cccsssssss(Bomon).-.. 100] 91398) 7999 Jan 4/1995 May ? 
Preferred Prec ieet ieee Ty an. May 
Ham 35 pane 25% is an 26 ie 26% Union Tesi paid. (Phila.).,.. 50| 64,040) 2414 June 16) 37 ian. 3 
1 16M 18%) 1636 16% 16 | 16 16%] 15% 16 |United Ry & Mlee. Oo..ss0+ (Balt) ... 4,857| 15% Mar. 15| 1834 Mar, 29 
96 | 94% 95 | 95 95 96 | #5 95 | 96 85 | West rf  eppereen Jeove 50 256) 9xsg Jan. 3| +9 Apr. 29 
elia. . ° 
19994) 18156 198 ie 188 | 19:14 128%) 18214 194% Are igadé )seee100) 19,078) 8446 Jam. 27| 198% Apr. 16 
i a ‘Nou 30m] B0m 80 | 80° B82 | 33% S47] 89° 89%lAmer, Agrical. 1100] 19.08¢| 95% May 9'| sang Jame 13 
ay 88 | 86 8 86%) 86% 87 87%) 8°% 8'%% 90 Preterred ¥ pssdeseadecesssss 4 +100! $,345| 80 Jan. +! 90 Jnmei3 
so (es 1 1 i 1 1 1 1 1 1|American 4 sactgteeccese (PRITG) 00, . 50) 9,355) 1 May 10 Jan. 13 
eaneee peseed teeeee | sepene ceaeae| senses eesecel seer + seas a tenes Prelenea-¢ or emis seoege . 50 1466 \& Apr. 2* Mar. 4 
{405g 144 | 14056 144 | 14076 14994) 14036 14156) 14196 14936) 14216 14434] American Sacer (Boston). $::200} 16,898|191% Jam. 13/1 Face 3 
i sy 192 189 | 188 182 | 199 199 [6198 198 |*192 18236) Preferred. .ic.isscssscses -100 117 Jam. 16/124 Mar @ 
Hy 169 171%4| 167 170%|x159%9154%| 162 153 | 15714153 |Amer. Mona gue & Tel.Co 46 14.5100) 4856)161 Jam. 4/182 May 22 
Hier 445 448 | 460 468 | 448 #460 [+456 408 455 465 |Boston ésséccscee 64 vtae BS 14% jan. #465 June i¢ 
ie” 118 116 | 1199115 | 114 118 | 114 It 112% 115% Baste seocstssscee =“ auee 10) 65,6701 76 Jan. 12/119 Apr. 30 
g96 | 820 820 | 880 620 | 880 889 |*815 825 |*415 835 ea Bese, Bis id 6 4ees as 14/690 May 9860 Mar. $ 
ty 954] 80% Bl) 81 81%] Bid Bide] Bis Bisg] eBdng 25% Cambria 1, $1056 ‘aid.,.(Phila.) .... 47,098 16% Mar. 27| 31% Foneil 
64 | 64 64 | B64 B44) 64 G4) "B3I¢ ...,.5) 84 84 ssessecesese (Ba@it.) . "180 1,555; 58 Jam. 30) 6454 Juxe il 
B4 | 84% 84h a 8 84 8435) 38% 84 | 84 86 Consolidated Gas ) a,946 $2 May 15) 4036 Mar. ié 
Hm 57%| 57% 58 55 665) | «68°C | C68 46 Mar.21| 99 Jam 2 
siseee bee wii Hiss “i i +ebOee OOOOeL bee tee eeeeee te . ccses) @& ~~ | St i ms 
a a si 6% 6% 7 “015 GUE seipigicctciccca (case 9,047 May 9 7 Ape 3 
6% 6 6 6 6 6 6 6 6 —— a eeeeeereee o seee 1,126 4% Jan. 80 8% Fea. 1s 
é a dtcees] fepeee Obpnee "U6 4 epee 1944 18% 12 12 @ 1th 18 Aeaeseeeeeeerece bar seee 8% Jan. 30| 16 Fem 13 
Whig Osis] “WSig B54) “V6l, “V6ig] 95% 0554) 9514 OBM|*...066 ON a tna. Oot Yara pret.(Boston)... 919| 90 Fed. 14 99 Jan. 2 
1 148 | 149 «#148 soe 04 sepsee serecel seeese sence [°L48 146 |New Be... “ 90\127}%) Jan. 4/146 Apr. 19 
Baie| 8014 Baie] “Sid Baia] "Ba" “Haig) “iis aig 80 Bt, Joi Merry AP 4,166] 98° Mey 9) 36% Mar. & 
Bul 4%. SM 5 S| B6iq Si] 8% one Eat iphia Mieo. aid.. (Ph 768) 4% dure 10 Fed. 13 
i! 16H 119%4 114 14 8 115 116 | 11414 116 Livg Wess) 0 Gan im ement 1. 3,890/119% Jone 1¢/19Si¢ Jan. 2 
184 18 | 19% 18 19 «18 | *12 «618 | IMig 191g] *121g 18 sseeseseeess(BOston).... 95 7)| lig Jam. i?) 17 Mar. 90 
“ Hoi sepeee Ceseeel eeseee vaseee Sos] seseee sepeee nee sepees Wel aback Oe. secesestssecces (PDMiia.) ....100 ssssee| 40 Jan. 18] 55 Apr. 13 
oT) i 70 70 ae ae 20K “90 ge gs “60 98 Westingh. Hlectrie & Tee) — 50| 1,499 $4 jan. 1¢| 70% Fare ¢ 
eeeeee Preferred , vais’ eeee ” sees am ¢ 7634 May 
bre DT aeotoriess | to cate wa lasso *°''| 5 00 16-10l60 6-16 b 2977-18 8798-18 °°°°°"" 
Bid, ;Ask.|| 8BTOCKS BONDS | Bid | Ask. ak. Bid. 
8 —Conciuded 


soneee 
senate 


seeee 
anon 
seeee 













ee 
sess (Phil) 








new, (Bost)1 
. " 1 














































fareen 
fam Teleohons Y 


New low HugGs&' 1 
ine 1& JS B(pnity” 
Ola Col Mining. “ 
Osceola M .“ 
Palmetto Co,...(Phtl) 
Parrott siiatop Boat 
in Bieo Veh. Phil) 
Pennayi ‘Bait... be 
Penney) ~» 





seeeeeece 


if ‘ 
Phila OO .. cece oe 
PlantersOo Gomp1 (Bost) 1 


uinoy Mini 
hodeisiMin., 
eae PBA crnn) 
Busque eo 
Tamarack Min:{Bost) 
Tidewater St... (Phil) 
Torrington “A” (Bost) 
Pref.ssesssese ‘* 
Un Oop L & ig 4 
Pow pf ( Balt) 
it (Bost) .1 
Mach. “ 





U ining 
USP soreevot (Pais) 
Utah Mining, .( ty 
arwick I 8 .(Phi ) 
Westm rel | 

ipona Migtie( Bost) 


olverine M! 


fevseee eeee 




















aler.,( Bost) i 

















}] 168 |170 
e a | 
934} 10 


seeeeeleeesee 

















“e 










4 






1 
a0 



















eepeee 






seeeee 
tees 

















N 
1 















Bes «0 
at 68. 

lat 
5s.. 


91 
















Ped hdl hol ll dd 
Bs5e5SS58a8aa5 


~ 
a 








Ci 





























































132 
116 


eevee 


5 sid 


[-erese 
j-eeeee 
| eewees 
eee: | -ceees 
Lees | eeeewe 


l 
mal 





aeeeee 









108 [even 
[eeaeee 


WOES. cease 

i i seers 

a t eeere 
sees “" 


rere | peeeer 




















Bq ie eerete 
Hestonv ae eseace 
a ay ie ; = 
KCSund B istéa.30 wre sefneeece 
Leh Nav Gg. .'14 QJ i3 | ewene 
< rae Bg! isa" 
Lat V Cl tetteg 333m) 108. 
Leb Val 6x8 46..1 948 JED) ...0.) .cnre 
24 7h...+.02--1910 Mas} 137 
Se See se 
Nat Aspaalt col da... ee 
New k Ges te'68 8D) revewel reence 
Newark Pass con Sa 1980) 22... | cocee 


e 
H 


ef 
Ze 
FPO 


f 
a 
i 


ii 
ut 
5 


7 
. 
i 
e 


! 


in 
rast? 
ace 
peeebee 


g 
? 
: 
E 












eeeeee 


an 
1084 


eeeeee 


bd 


eeeere 
ol veeeee 
eeoeee 
eaeee 
1 aeeae 
seeeee 


eeeeee!  seece 
omees jeaeeee 


Sess 
Pith 


a5 
ads 


eee 


* 
- 
. 
. 
, 
. 
. 
. 


Seamee 
LMU. . cee 
Sh es RD 
seeee 
saeeee 
Ss eeee preteens 
aaeeee 
teeeee 
Seeeee 
« PReneee 
Aeeens 
amen 
eaeeee 
teeeee 




















THE CHRON (CLE. 



















































































































































































































































































she 














— 
“in estmment and Railroad Gutelligence. 
nsdn 
RAILROAD EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last ¢ 
columns the earni for the period from July 1 to and including such latest week or month, we 

The returns of the street railways ore brought together ogy thy on a subsequent page. 

Notice Change-—Our yearly totals now all date from July 3 

—_— : ] - $< 
Latest Gross Earnings | July 1 to Latest Date H Latest Gross Earnings July 1 to Latest Date 
ROADS Week Current | Previous Cereont orem i] ROADS Week Current | Previous| Current | Previow 
or Month Year | Year Yea Year i or Month Year Year Year Year 
$054 13,627, _162,711| _ 172,101 || Macon @ Birm...1M + 67 4 
Adirondack. . April....... 13,054 5,627 2,7 72, || Macon rm...|/May....... ,870 6,894) 101 
‘Ala Gt Southern. istwk J” ne 38,564 34,471 2,067,088 1,972,849 || Manistique .. .... May....... 12,379) 13,417 8495 ae 
Ala Midiand..... prit...... 74,278 69,064 882,587 803,848 | {Mexican Centra! later J’ne} 366,441) 358,521/16,036 503/16. ous'aes 
a» NO® Texas Pac June | || Mextean Intern’)}/April...... 485,247; 416,424) 4 "666. 935 4,150, 
NO & No East. 4thwkMay 56,000, 64,000 LL 1,710,460 | {Mexican Nat'l..j/lstwkJ’ne| 140,055) 150,626 q, »198,013) 7, 120:739 
Ala & Yetah) gdthwkMay, 29,000 23,000 7,232) 765,476 | Mexican North'n n|March.... 58,856 3,147} °514/207| °’ 
Vicksd Sh & P.'4thwkMay! 28,000 21 7000 S33°7 775, 651,136! tMexiean Ry..... Wk M 79,800) 88,700] 3,916,600) 4,119'619 
Ann Arbor......./18t wkJ’ne) 28,995 28,554 1,646, 356! 1,592:547 | Mexican South's Sdwk May} 16,235) 21,977) ‘724/868 718, 
Ann Wath & Bai. no} wae 641, 557 61,718 |Minneap & St L./istwkJ’ne| 65,744! 57,453! 3,039/0290 2,662, 
Atch Top & S Fe.|April...... aera 3,845,367/45, 019. 910 38,846,193 | |MBtP&S8 StMjistwkIne 95,927, 92,397) 4,175,691) 4819.0} 
Atlanta & ( \February 236,446 218,941 1, '957,289, 1,740,349 ||Mo Kan & Texas|lst wkJ'ne €251,670) 190,81 7/¢ 1445 53039 ll 923,1 
‘Atl Knoxv < No.|May 41,037 33,552 437,880) 383,525 || Mo Pac & Iron Mtjist wkJ’ne| 567,000) 487,000/30,646,940 27}494. 85; 
Atlanta & W Pt../A 54.369 52,254 636,954, _606,584'| Central Branch/let wkJ’ne| 22,000) 22,000} 1,243'739) 1/935 
Atl Coast Line.../A 638,197 596,436 6,448,175) 6,140, 405 | MOORE: vp ss dans lst wkJ’ne 9,000) 509,000/31,915,264/28'790, 
Atl Vala & West. May.. 21,342 18,455 216,107) 175.521) Mob Jack & KC./Wk June 8 2,940 3,174] 132,712) ‘110,415 
Austin & Northw March... 19,402, 1 980 208,644 128,799 | Mobile & Ohio.. 25,649,000/¢5,533, 
Balt & Ann S L.. April.. 6,899 PURO S | nhenehesl. odbeenenel | Mont & Mex Guii 1,270,186] 1,238) 
SB ie --- 2 tay......-| 8,988,649 3,733,010 43,072,846'38,988,801 | NOW" Sentral” 07,057,637 (96,071) 
Bangor & ‘ATOost |April 122,916 119,459) 1,204,630) 1,010,342 N YC & Hud Riv 51,448,641149,948'209 
Bath << Hammon April 2208 1,916 35,729)  35,670)|N Y Ont & West. 4/326,292) 4/154) 
Bellefonte Cent’l'May. 3,832 3,936 38,193) 41,483 |N Y Susq & West April. 2,077,818] 2'996') 
Bridgt & Saco R./April 2,799 2,535 waH 33,000, Norfolk West’n 9)14,833,807|12,973 195 
Bravsw & West’n|April.. 46,997 48,848) 562,° 68 78,404 || Northern Central 2] 6,649,181! 6,571,181 
Baff Roch & -i.te 1st wkd ne 114,848 114.600 5,400,542) 4,635,593) North’n Pacific.¢ 61130,952,640)2 782/969 
Buffalo &Sasq...|April...... 1,561/ 45,660 593,546 4 one ,618 || Ohio River....... 1 5} 1,386,279) 1,259/g99 
Burl C Rap & No its wkJ’ne 107,670 92,647 4,666,673) 4,693,188 | Pacific Coast Co. 4,240,662) 299) 
Canedian Pacific istwkJ’ne 605,000 591,000 28,729,178 28" 687.7 11 | Pacifie Mail...... M 2,328,286 2'959'5 
Cent’l of Georgia lst WkJ’ne) 112,120 90, "270 6,550,700 5,768,933 Pennsylvanias.. 74,010,510/66,275,71 
Cent'l New Eng..jApril......, 58,996, 54,102 593,034) 592,135 4 nn & Northw’h 569,671 563,77 
Gent’l of N Jersey | April..... 1,340,189}1,236,001;  ......-.||  ~..--... Pere Marquette... 8,091,461) 7,196, 
Central Pacific..|March.... /1,589,277)1,444,794 14,527,833/14,079,494 Phila & Erie..... A 4,987,793) 4,699, 
Cent’ Pa & Wesi/March.. 1,554) 2,089 17,565, 18,104] Phila Wilm & .- 9,569.774| 9,069,274 
Charleston & Say|April...... 55,809 56,178, 630, 119 563,141 | Pitts Bess & | 54, é 1,757,753) 1,504,384 
Chattan Sonth’n.|tst wkJ’ne 1,694 ae || Pittsb CC & St LiApril...... 1,642,846! 1,477,503] 16,103,455/16,275, 
Chesap & Ohio...|istwkJ’ne, 306,425 304,535 14,344, 016'12,433, S44) Pittsh & West’n./March.... ,491| 191,766) 1,655,118) 1,554,499 
Chic-& Alton Ry jApril wants 661,637 595, 7,531,768| 6, 47 4,4 Pitteb Cl & Tol wae 126,615) 116,486) 932,564) 873,329 
Chie Burl & Quin/April...... 13,862,313'3,607 "920141 617,145 /39,969 "256 Pitted Pa .|March..... 31,69 9,060} 345,601) 302,818 
Chie & E Tilinois_|1st 118,223 m4 "524! 5, 313, 572) 4,854,166) Totalsystem...j/4thwkMay| 126, 383 110,176} 3, 610, 259] 3,295,259 
Sas ie ist wee 151,014 122,356) 6,555. 24 6,289 891) Plant Bystem— 
~~ ] Ala Midiand.../April...... 74,278) 69,064 882,587 ; 
i 139 Bruns & W’n.../April..... 46,997| 48,848) 562,968) 578,404 
Chic } Chas & Sav April..... 55,80 56,1738} 630,119] 563.1 
Chic 2} Sav Fila & W...|April......| 426,439) 363,637) 4,360,002) 3,725,000 
stL $j | | SUS Oc ~ G..../April..... 18,257; 29,511 181,442) 230, 
Chic RI & Pas.../April gant oom 11011, 760, 157 20, 499, "906! 20, ah 380 | Reading 
Chic St P M & O.| aioal 67 76 oot 9, "030, 462 8,834,977 Phil & Read.. .- | April...... |2,222,265/2,170,342/23,145,602/22,112,286 
Chic Term Tr RR/1st 3 33,195, 1,333,785) 1,153, 58Q | Ooal & IrOo.... oe saves |2,345,039)1,459, :097 23,474,722 23,756,001 
Choc Ok) & Guilt. <thwiMay: *} 22°346 *69 600 "4,036, '581/"2,400,277 | Tot both Co's. April esbis 4,587,204 3/629,439|46,620,324|45,868,377 
Olin NO&T Pac ist wkJ’ne| 95.435 85,075 4,700,452! 4,797,739 | Rich Frksb & P .|March.... 92,314| ' 79,252] 739,543 678,884 
Cin Portsm & val ee "735 $1,222' 359,030; 329 '024 Rio Grande Jct..|March..... 1,145} 40,231 433,341} 380, 
© Cin Ch& St Llist wkJ’ne| 377/808 350,281/16,548'900 15,697,628 | Rio Grande So. ../ist wkJ’ne 9,302} 10,197) 508,515) 495,496 
Peoria & East’n|lst wkJ’Le 52, ‘376 48,285) 2,318/998| 2,203,512 | Rio Grde West ..|1st wkJ’ne 400} 68,900) 4,535,823] 4,116,387 
Clev Lor & Wheel/let wkJ’ne| 50,560 45,102 1.887.433 1,941,402 |St Jos &GrI.....|May.......| 123,320] 99,988] 1,294,870) 1,289,144 
Colorado & South April — | 343,251 287,809) 3, 912 944, 3,533,460 |St L a et & So.|May....... 13,129 8,482 124,504 97,248 
i Newb & Lan.’ arch..... 18,962, 18,905) ‘138/886! 136, 866 StL & NArk.....j/March..... 7,763 8,367 69,208 61,150 
Sand . Bock/ist wkJ"ne} 23.722 27,905 965,872) 966, 395 st L & San Fran .|lst wkJ’ne 165,316) 127,346 9, 447,064) 7,460,676 
Coruwall & Leb. ./March..... 23,455 25,774 190,281 222'027 |St L Southwest ..|Ist wkJ’ne| 116,97 96,290] 7,009,155) 5,584,357 
Cumber) ‘d Valles: |April...... 78,092, 74,276) 900,944) $43,247 StL Van & TH..|May.......| 172,912] 154,858 1,832,185} 1,785,922 
Denver & Rio Grist wkJ’ne) 207,900 200,000 10, 652,339) 9,495,952 San Ant & s oe April saeeee 226,047} 151,456) 2,296,975 1,865,213 
Deuv & Southw.\March....| 177,326 223,915) 1, 789,260) 1,867,966 |San Fran & N P. [Ms Visscivs 89,982 86,345) 936,781| 862,671 

& Mackinac |April......| 85,655) 86,586! "711.735, 660,822 S$ Fe Pres & Ph.. ay 28,074) 26,82 863,: 5021 907,101 
Du! & Iron Range’ 77,389 74,104) 2,753, 104) 2,885 .730 |Sav Fla & West../April..-.... 426,439! 363, "637 4, 360,002 3,725,000 
DulSoSh&AtljletwhkJ’ne| 46.555) 48,712, 2,313,821) 2,428 639 | Seaboard Air L.. Fe, wkMay| 263,758) 227, 04: 3} 10, 08,7 773 8,801 ‘936 
£StL& Caroné |May.......; 13,700, 14947, 139,422) 144/872 ||Sher Shrev & So . let wkMay 15,897 "715,295| 354,495 
Eigin Jo] & Hast.|\March...... 194,451) 158,048 1,453,362) 1,432,4: 97 Si SpreO &G. a WTil. 200. 18,257| 29,511 181/442) 230,933 

Gta ee 13,247,655'2,945,683/31,908,224131,809,663 |So C & Ga Ext...|/May....... 17,971] 17,480) 262,70 1,130 
Evaney & Indian|lst wks’ne, 4854 6,449 ‘301, 624| '337.581\\So0 Haven & Fast.|M: a 4,904 3/941 gabhess ” 
Evaney & TH..jistwhkJ’ne| 25,729 ais 1,344,364) 1,341,738 |Southern Ind .... Mag. Setech MMRARET ~ Ghedend © eaeeeks 
find Ft W & W_.i\May....... | 6,720 6,83 95,651] "107.710 So Miss & Ark.../April......|_ 18,270] 15,162} 170,476) 128,417 
Ft W & Dewy City April... | 165; @1Z) 117, Boe 2 1,764,059] 1,360:713 So Pacific Co b...|April...... |7,338,357)|5,406,076 65,046 '634 57,582,907 
Ft W & Rio Gr... )18t ne) 8,277) 6,315 632,550 “457,795 Austin & No’n.|March..... 19,402 1 1980} 208,644| 128,799 
Georgia v4 ac April-.-.| 137,035) 127,484! 1,587,438) 1,422,712) Cent Pacific... 1,444,794! 14,527,833 14,079,494 
Ge South & Fie. |Muay....... | 93,814 93, 232 2) 1,105,206] 1,090,308 GalHar&S A. "534,961| 5,021,740) 4,723,1 
Gils Val G & N__jApril____. | _ 27,938) | 305, 238! 4,154) Hous &Tex Cen 244,058 3'996,609| 3,167,680 
@r Trunk § \abwkMay 797,784 7 752 "048! 24, 022,321) }23,47 1,57 i, Louis’a West...; 119,071 1,285,080 1,032,027 

Gr Tr & West'n\3d wk May 67,778 EE ceceee dl) | nihibws Morgan's L & T 585,786) 6,031,417) 5,489,500 
DetGrH&M.(20wk May, 14659 15, 632, 927 433) 912,112)) N YT & Mex.. 19,595| 210,655) 228,750 
Great North’n— | Tex & NOrl.... 172,930) 2,044,190) 1,407,771 
St P Minn & M 1,874,646 1, 826, 494iz 21,089, 419) 21,815 5 226 | So Pac of Cal ../M 1,495,042) 14,025,241)13,270,081 
East’, of Minn. ‘Muy sen 678 257,856) 3,298,987 3,363.474|| So Pac of Ariz. 326,768) 3,205,843) 2,837, 
Mortans Cont'iMay | 138,209) 1982/1932! Ys97.716 | 80 Pac of N M . 161,532| 1,724,531) 1,491, 
Total Cag emo leper eee {2 299/090|26,270; 599/27 076,416 Southern Rallw’y|lst wkJ’ne| 594,577| 554,973/31,661,525 29,504,496 
Bocking V ulles (Let widh'ne 101 cory 100,934) 4,317,607 4,081, 894, St Louis Divis’n ss whan 36,232 31,913) 1,929,629) 1,804,870 
—s Tex Cent|March. ._ 244,058 2,996,609| 2,167,680 Terre H & Ind... 1,453,904 1,504,388 
pine 1202025, 499.83 942 546) 29,610,206 | |Feare 8 & Feor.. ; bre 
eecccoce n 
451,871 | Texas & Pacific. ; 81341 2 
P| Ey é Oi Cont let wici'ne 88'3 50,880] 2,365;390 2.178% 
6. -jletw ne O 
2,728,120 Tol P & West . wkJ’ne 31-708 19;5 20 1,089,330) 1,005,637 
2187266 | Tol BtLaW..... 383) 32,16 coseebe eoeeeees 
67,947 | | Por Ham & Buff .|May....... 36, 29,938) — - nnnnnee ooaneyr 
| 698,227 | Union Pae BR. 20132720468 
is 300831 | Oreg RR & NW ¢\April......|3,418,737|3,062,564/36,260,782)32, 
2678 | 1560/612|| Oreg ®b Line. § ost 
- | "360,540 Wabash ...-.-..-- it wkJ’ne $13,718 279,982) 16,439,237 15,42 ‘ih 
77 66) BA16 845 W Jersey & April...... 814} 256,714) 2,980,684) 2,707 1 
28,887 48,2 449023 WY Con & Pitt..|April...... 1535] 100,970) 982,784 pint 
1PBZPITI PIG V2, oes] eeecenee | Wentern of Ala..|April......| 56,761 oi, 823) | 704, 918 
L901 N75930 |)... eres Wheel & L¥.....\2a wk May| 65,284 49,626) 2,573,489 2A 
20238) 2618 200,501) 24D, 166 | Wineoustn Cent. .|1nt wkJ’ne] 106,000 104,285 4,902,261) 57s 
BU, 40089 126, POk 91612) Wrightay & Tn. Aptieceees| 94710 141834) 555708 
WAS Zh 605,056 e086 Yaroo & Miss V |May...ccc.| 423,450 934°758) 5,747,734 
$61,195, DAU 7 08,602 988 08, 
i ad 
;} on Speeds operates cast ° Figures from April 1 are for the railroad only. 
—rene = S ie v Chicago and exes tor both yours, |} Mexican éurrency. 
peedrearts Ae the Houw' on & Texas Central and its subsidiary lines 
reas ininded th tow Zipsiades Bt Paul & Duluth from duly 1, 1900. bs 
f Soutern, Ihe Me. 2ididnd ond Son Antonio extension tor for this year, but not for Inet year since May 
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| Totals for Fiscal Year. 


tatement on the preceding page we show 
in the fall cies of all roads for the fod 


that 


ity of the roads. 
sti eve their own fiscal years. 
ogether in the following. 


prought t 





lotte Air Line.|Apr. 
Atlente & Char 0 7 


Central 





mlladelphin 
Phila. 








n Cedar Rap. & No. — 





Pennsylvania J 
Pennsylvania & Northwee’n. | Jan. 
ette........... 
& J 
’g’n & Baltimore. | Nov. 


Pitts. Bessemer & Lake Erie.| Jan. 
Pitts. Cincin. Chic. & St. L... 





Period. 


riod from July 1, 


the gross earnin beginning of the fiscal year of the great 
Feing now the eons are, however, some roads that 
These with their dates are 





Latest Gross Earnings. 





Ourrent | Previous 
Year. Year. 
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Grande Junction..... -.|Deo. 
8t. L. Vandalia & Terre H....|Nov. 
South Haven & Eastern...... Jan, 1 


.+\Jan, 1 
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Terre Haute & Indianapolis../Nov. 1 
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227,045 
3,263,487 
1,522,384 
5,386,998 














4,948,802) 3 


802| 3,574,014 
891,378) ‘817,278 





Latest Gross Earnings by Weeks.—In the table which 
the earnings for the latest 


follows we sum up separatel 


week, 


The table covers the 


first week of Jane and 


shows 9°96 per cent increase in the aggregate over the 


same week last year, 



































































































































let week of June 1901. 1900, Increase. | Decrease. 
g 8 4 % 
Alabama Gt, Southern.. 88,564 34,471 4,098... .eneen 
BufloRoch.& Pivwb'n.| 114°b43| 122'e0e | Hintne 
"R. . . ewes cone 
Burl. Ced. Rap. & North. 107,670 By: brett cone cane 
Canadian Pacific......... ¥ .) , 
Oentral of Georgia. .. 112,120 90,270 21,850 
Chattanooga Southern 1,694 1,54 145 
Chesapeake & Ohio..... 806,425) 304,535 1,890 
Chloago & East. 118,223 97,624 0,699 
Calo. reat Western.....,| 151,014) 122,356 28,658 
Indian’lis & Louisy 89;800 0,126 9,674 
Gntengo Milw. & St, Pau) 789, 94 709,746 59,648 ae 
Cin, N.O. & Tex. Pacific 95,435 85,075 TOMO! ... «micnaus 
Clev. Oin. Chic, & St. L 377,808 50,281 i. 
Peoria & Eastern......| 52,376 48,285 WOGE! «— wcnacees 
Olev. Lorain & Wheel’g.. 560 5,102 5,458 ey 
_ LD ’ ’ ay 
Duluth 80. Shore & At.. 46,555 METAR . Sdcateks 2,157 
LaTerrotecte,| sss agsts| t| Maes 
. um 7 . eeee-o= 
Ft, Worth & Rio Grande 8,277 6,315 OUR issicce 
Valley...........| 101,994] 100,934 1,06 
ae * i) 
& Gt. Northern 70,545 56,759 13,786 
Oen 1 125 
2,627 
60,685)... 2a. 
Cf” | apes 
ease 10,571 
Oe? vse a 
3,530 esaseves 
CEG! eneveess 
SO). onmnsees 
sas 284 
42,851 adel 
SOME | concnes é 
24,805} —.....-- 
0,197 a860 895 
* ) ae 
37,970 
St. Louis Southwestern..| 116,970/ 96,290 20,680 
Coathorn Railway .......| 594,577, 654,073 6 
Louis Division...... 36,232 31,91 4,319 
& Pavifio..........| 149,097] 128,180 20,917 
ReceaWers:| si7ee| Soe] | T3N8 
Bt. L, & Weat........| 45,383 2,164 13,219 
Wuoonain Geuiral..---~ | 106%000| Yoaas0| “i715 
eeseee VY ’ 
Total ‘51 roads) 7,872,632| 7,159,417| 784,481| 
. eevee. rt P 7 ‘) * 
Wet inorease (996 p.0.)..|  eccene:|  cuneeeee| 718,915] sanseees 





‘eunetenen 














For the fourth week of May our final statement covers 
66 roads, and shows 10°10 per cent increase in the aggregate 
aver the same week last year. 














4th week of May. 1901, 1900. Increase, Deerease. 
ly rep’a:52 r’ds) 12 aie 461.11 264 751, 1 atoeee 98.270 
Previonsl: di 8) 12, y , . | By 
Tow On A He. test... 56,000 6 
ew Orl. 0. East... r 4,000) jsatiede 3,000 
Ala. & Vicksburg ...... 29,000 23,000 6,000 éééecdue 
Vicks. 8h. & Pac ..... 8,000 21,000) 7,000 di ddae 
Choc. Okla, & Gulf..... «| 122,346 69,660 | 52,686 éedsdede 
Oin. N. O. ‘exas Pac... 171.230 167.119) i da née 
. Lorain & Wheel’g..| 65,628 73,847 666. tod 7,219 
Interoceanic (Mex.).....' 80,500 Rk! errr 1,620 
Louisville Hend. & 8t. L.. 20,245 21,140 edée dbéi 895 
Mexican BY...c200) 79,800 88,760 . 8,900 
Northern «ceaceees, 1,001,389 928,261 73,123 odddiddee 
& Western....| 126,583 110,176; 6A07 éééwdcso 
Rio Grande Western... 162,100 140,700! 21,400 -......- 
Santa Fe Pres. & Phenix. 28,074 26,324 1,250) cccedcce 
Seaboard Air LIN€...-40) 263,758 227,043 36,715 dostcewe 


Tota! (66 roads)........|14,652,164 13,308,341 1,468,727 124,904 
Set increase (10°10 p. ¢.)| 1,343,823 





ewereees = =—«s_ ste wee seee snes 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Stream railroads 
teported this week. A full detailed statement, inclu all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of May 19, 1901. 
The next will appear in the issue of Jane 22, 1901. 


-—— Gross Earn .—— ——Net Earnings. 
Ourrent Previous 
Year. Year. Year. Year. 
Roads, 4S $. ? 3 

Anp Arbor.b.......Apr. 156,356 140,837 29,415 14,633 

July 1 to Apr. 30.... 1,472,424 1,433,256 374,048 375,847 

Aanap.Waeh. & Bal. Apr. 7,324 5,641 3,156 2,590 

July 1 to Apr. 30.... 53,557 61,718 16,041 21,380 

Atlan. & West Pt.b.Apr. 54,369 52,254 11,633 6,554 

July 1 to Apr. 30.... 636,954 606,584 217,794 247,463 
Baltimore & Annapolis 

Short Line......... Apr. 6,899 7,614 1,741 1,656 


Balt. & Ohio.b.....May 3,988,649 3,735,010 1,255,801 1,244,384 
Jaly 1 to May 31 ...43,072,846 38,988,801 14,444,518 13,790,900 


8inghamton Gas...May dideiet Sdaeenel 2,523 1,983 
Bridgton & Saco R.Apr. 2,799 2,535 203 499 
July 1 to Apr. 3v.... 33,711 33,000 8,092 11,710 
Baflalo &S’squeh.b Apr. 61,561 45,660 23,061 13,055 
July 1 to Apr. 30.... 593,546 640,618 260,583 $21,777 
Ohio. Ind.&Louis.a.Apr. 366,139 349,949 133,038 114,878 
July 1 to Apr. 30.... 3,409,205 3,465,726 1,222,415 1,297,235 
Ohio. Ter. Transf..b.Apr. 124,420 99,833 60,357 57,781 
July 1to Apr. 30.... 1,170,689 1,012,783 561,607 600,339 
Duluth 80.8h.& Atl. Apr. 203,567 206,518 73.7438 84,711 
Jan. 1 to Apr. 30.... 726,640 771,938 241,308 055 
@d. Rap. Gas-L. Co.May seniceéen' cachet 13,667 12,089 
GU RCO Dhncss 0 cwnececs 8 cweeeue 71,394 2383 
Jackeon Gas-L.Co.May —.cccecee ewe e eee 23,614 2,124 
Se OG Ee GR nck enaewene — sedadane 7,067 
MadisonGas&Elec.May = .....20. teen eee. 5,107 4,062 
Apr. 1 to May 31.... éétecets -_ euaueaaes 10,534 §,314 
Mexican Telephone. Apr. 17,339 15,078 9,143 7,391 
Mar. 1 to Apr. 30 ... 34,543 29,710 15,219 13,291 
Missouri Pacific....Apr. 2,674,864 2.186,019 845,398 441,749 
Jan. 1 to Apr. 30....11,065,863 9,545,598 3,904,937 2,555,983 
Mont. & Mex. Galf.Apr. 111,106 116,782 27,543 31,298 
Jan. 1to Apr. 30.... 443,795 459,019 133,970 127,480 
Phila. & Erie.b..... Apr. 469,301 429.073 154601 135,211 
Jan. 1 to Apr. 30.... 1,797,667 1,532,354 543462 399,181 
410 Grande West.b.Apr. 430,406 378,923 161,480 114,969 
July 1 to Apr. 30.... 4,022,022 3,687,186 1,351,954 1,473,012 
8t. Louis & No. Ark.Mar. 7,763 3,36 2,957 4,456 
July 1 to Mar. 31.... 69,208 61,150 30,656 31,654 
St. PaulGae-Lt.Co..May ss ....2222 sn nn eeee 22,595 19,779 
ee. 0 OU wee Wikeacs*: ctntasce | canes — 127,915 112,136 
anta Fe Pres.& Ph.Apr. 85,003 76,455 49,775 40,905 
Tol. Peoria & West.bMay 98,393 10,956 18,813 17,639 
July 1 to May 31.... 1,067,561 985,817 258,741 252,535 
West.of Alabama.b Apr. 56,761 51,823 13,182 6,577 
July 1to Apr. 30.... 704,208 633,514 254,942 227,136 
Western Gas Co.— 
Milw’ee Gas-L. Co.May connenin.|.... eaiteiien 41,652 34,325 
QUE WOTEE Geaccc © sinccdce” §=— dnavee - 226,359 233,378 





a Net carnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 


addition to their gross and net a given in the fore- 

going, also sonors for interest, &c., with the surplus 
above or deficit below those charges, 

-— Ini, reniais, ete.—— —Bai. of Net Barn’s.— 

Ourrent Current Previous 
Year. Year. Year. Year. 
Roads. s 3 $ $s 

Rio Grande West...Apr. 92,124 72,346 69,356 42.023 

July 1lto Apr. 80.... 737,624 689,799 614,830 TS$,21S 

fol, Peo, & Weat...May 23,467 22,370 def4,634 def.4,63) 

Tuly 1 to May 32.... 254,430 248,368 4311 3? 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of OF ci aerakie salcaun Sn Semana ae 

n weekly or mon returna, arrangemen| 
table is the aame asa that for the steam reads—dhat is, the 
Hrat two columne of give the grow earnings for: 


cf 





latest week or month, and the last two columns the earnings 





1184 


(VoL, LEzn, 








for the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 
| Latest Gross Barnings. | Jan. 1 to Latest Date 
| Gurnt Pre {| Previons 
| Year, 








Gross 
EaRNING?, 


Week oro Year, Year. | Year. 


} 








PP ee 8 
L088 61,030; 224.113 213,845 
13,996 12,787, Ny 1,135 


‘ 36 
3 984.584 $,708,641'8, 
O80 60.184, 242, 















































©. Dray 
iletwkJune! 53,005 
104,587 
17,326 


1/245 S52 938,871 
7 37,712 





03,179 387.461 
144,131 133,475 554.886 
| 5,407 / j il, 
854 28,018 
32,525) 34,642 
1,680 


13,381 ‘ 
149,408 122,789 
4,708 5.134 


8750 3505 14.754 18.773 
283,393 246,246 1,318,049 1,107,348 
15,498 


30,502 
46,594 
24.585 


127,746 
195,490) 
113,050) 

86,595) 


"| 96.549) 22,250 108/613) 

| 29.591, 27,196 635.828 

J", feat 232,248 215.721 926,312) 

.. March.....) 18,808 17,172 54,802) 

_.. ‘2 wks Apr. 27,702 15,183 178,540) 113,156 
: eee FInc. 15 .930 § Inc. 29, 

\5CS,420 + 156,923 2.276.097 1,968,369 

422,991 402,894 


604.078 569,862 
746,729 672,748 


549 


/159,961 153,382 
i....... 197 OOO 175,741 


owned 
this yer acainet 50 a year ago. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. Im reporting these net earnings for the street 
Tailways, we sdopt the same plan as that for the steam 
roade—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the letest statement of this kind will be found 
tm the Camomrcie of May 18, 1901. The next will appear 
iz the issue of June 22, 1901. 

—— Gross Barninys.——. ——Nei Barnungs.—— 
Year. Year. Year. 
Koa. 8 7 a 
Detroit Uuiset By..May 224447 201,021 
Jen it Muy 41... 1,012,877 930,143 
17,878 


15,499 
108,161 98,197 
28 M17 


24,585 
112451 8 100,£22 


or. 
96,639 82,529 
452,270 395,139 
8,487 7545 
43,699 42,293 


12,203 11,688 
41,195 44,271 


South Ohio Tract. .May 
Jan. 1 to Mey Zi.--. 





ANNUAL REPORTS. 


Pere Marquetie Bailread. 


(Report for the feeal year ending Dee. £1, 1906.) 
President Charles M. Heald says in substance: 
Improvements.—It is proposed curing the current year to 

reGuce themaximum grade upon the main line between To- 
jeGoandé Ludington to 264 feet per mile. This will involve 
work ui ive different poipts on the line, the aggregate ex- 
penae of which will be $280,000. [In 1900 $25,000 was spent 
on this work.| The menugement nas aleo contracted for the 
coustruction of » new Kine from Greenville to & dis- 
tance 12 mntles, thereby reCucing the distance between Grand 
ide and Saginew 2) miles, In edition to the fabove the 
4 ing moprovements heve been euthorizsd, it ie ex- 
pected dust tucy will be Guring the year 190i, the 
eptimaied cost vey $150 
A ponies at yay ys see boyite, - 
‘uae mow vet terry ably @1 Ludington. 
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Ser means wn re ne 


A contract was placed this year for 25,00) tons ‘ 
ateel rail with which to relay the main line of the rong att 
lange majority of this rail will be laid in the year 1901, . 

ew Equipment.—The equipment has been increased 
the addition during the year of 500 box cars, 200 coal by 
and 10 caboose cars, 5 passenger engines, 10 freight i 
and 1 switching engine; total cost, $705,000. Tn aad 
there have been ordered 500 box cats and 100 coal cars, 8 eon, 
solidated freight engines, 1 passenger engine and 1 switching 
engine and 5 parlor and cafe cars; total cost, $636,000, 

Steamers.—A contract was also placed this year for a new 
car-ferry-boat costing $340,000, which will be delivered on or 
about July 1, 1901, the steadily increasing traffic across 
Michigan making this addition tothe marine equipment im. 

rative, Steamer No, 5 will be remodeled at un expense of 

40,000, and placed, in connection with steamer No, on the 
passenger route between Milwaukee and Holland, which wag 
80 successfully opened and operated the past season, 

An unusually large amount of work has been done u 
the equipment, which has materially increased the oper 
expenses, but has places the equipment in excellent shape, 

Equipment Bonds, oc? funds for the purchase of 
the eed part of the additional equipment the Marquette 
Equ per Co, has been formed under the laws of Michi 
and 5 per cent bonds of same, dated O-t. 1, 1900, and due 
Oct. 1, 1910, guaranteed by the Pere Marquette RR. Oo, 
authorized to the extent of $1,000,000. A sinking fund ie 
provided by the railroad company by a monthly charge to 
operating expenses by which one-tenth of the total amount of 
bonds is retired each year at par and accrued interest, the 
privilege being reserved to increase that amount or pay the 
entire issue at par and accrued interest at any time on sixty 
days’ notice. Of these bonds $136,000 were sold during the 
year for the purchase of 200 coal cars, The balance will be 
used on account of the cost of the additional equipment above 
mentioned, as it is delivered during the present year. 

Trafic.—The 5,675,599 tons of freight carried during the 
year 1¥00 is classified as follows: 

Products of culture, 17°19 p. ¢.; 


manufactures, 11°01 p.c; 
p. c; stone and sand, 2°8 


an, 


roducts of animals, 2°01 p, «3 
roducts of forest, 31°77 p. ¢.; coal, 19°60 
Pp. ¢; salt O90 p.c; miscellaneous, 5°49 


79 | PD. os merchandise, 8°44 p. ¢.; ice, 0°70 p. ©. 


Bonds.—The report contains a statement of the lines of 
railroad covered by each of the existing mortgages, 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC, 


1900. 1900, 

1,821 Tone freight carried... 5,675,500 
2,853,495 | Tons freight car. 1 m.639,329,323 
Earns. per ton per m. 0 8019 cts, 
Tone per freight train 195'96 
Earns.per frt. train m. 

1900. 

1,821 


ceseecceee $5,126,551 
2,247,105 

337,454 
485,001 
$8,206,111 
shackates $1,360,227 


Miles operated Dec.31 


Peesengers carried... | 
Passengers car. 1 m..105,760,378 
Earns.per pass.per m. 2°18 cts, 


*1899. 
1,844 


$4,456,880 
2,113,844 
335,903 


462,167 
$7,368,794 
$1 ATO el 

2,90%,373 

280,374 

216,336 

346,153 


Earnings— 
Ree 
Passengers 
Mall, express and miscellaneous.............. 
Mari 





Total earnings 
Excpenses— 

Maintenance of way, etc..............- 

Maintenance of equipment 

Conducting transportation 


2 

373,179 
Total SAPP. 5. 60s, capserencsee .-+- $6,330,592 $5,667,827 
Per cent of expenses to earnings (76°92) 
$1,700,973 
$1,289,420 


$1,289,420 
$411,553 


Deduct —Interest 
Dividend on preferred stock, 4% 





evens $1,799,330 
$166,189 


CONDENSED BALANCE SHEET DEC. 31, 1900. 


Liabilities — 
Road and eqnipment..$53,102,703 Capital stock, com... .¢ 
£quip. companies 416,000 = soe f. 
Stocks owned 777,085 Funded debt 
Cash & billsreceivable. 910,512 Accrued interest 
Material on hand - 406,:00 Unpaid coupons ....... 
Open accounts 968,978, ‘“ vouchers... 
Trustees’ equipm’t cos. 13, } “ taxes 
175,000 | pe of Feb., 1901 


Bonds in treasury 7 
| Sink. fands equip. bds.. 


$56,769,579 |‘ Total........... il 
*Results for 1899 are prior to consolidation.—V. 72, p. 675, 242. 


Hantingdon & Broad Top Mountain RR. & Coal Co. 
( Report for the year ending Dec, $1, 1900.) 


The coal carried during the year 1900 aggregated 2,001,133 
tous, a decrease of $13,647 tons, or 14 per cent, com with 
1899; total tons of all freight, 2,736,066, decrease 11"4 pet 
cent. President George H, Colket says in substance: 


‘The business of the road was seriously interfered with during th 
past year by two strikes of the miners in the coal regions from ~~ 
the company derives the largest part of ite (coal) tonnage, =F A 
ooourring In the Broad Tup and lasting from Jaunosry ‘the 
¥ebruary 11, during which time the loss of tonnage, calculated on 

previous year’s shipments for the same time, was over 
tons. The second in the George’s Creek region, 
from A ere 7 to August 25, and the consequent loss of 

over 415,000 tons. The loss of revenue from these two 
Gating he long on car service) Was over $75,000. The loss 
from strike in the Broad Top region was more than 


Assets— 


Hate 








eon. oat Se eat 6S = i 


ee oOo * SF aS avrav VS 6 6©@ UR ns 


a =e 
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er rates received since April 1, 

and mp to ge ne Proased eeepert on of Broad Top coal carried. 3 
The board has authorized the construction of a new line 
petween Brallier’s ae and Tatesville, a distance of about 
miles, at a cost of a little over $90,000, doing away with 
‘des. which require the vem? of the trains in half 
our miles, and getting 11d of six trestles, which are not 











only ‘expensive to maintain, but add to the liability of ac- 
Srengt, Etc,— Results for four years have been as follows: 
RECEIPTS AND EXPENSES. 
13,94 go2aast 9308747 gsnpsd0 
save ee8843,904 4,4 0 
eS. aasanens woe 981 «350,480 «= «278,933 268,515 
Net earnings ...... $239,943 $274,051 $230,814 $244,025 
Other income.....-+--- TOO  =«s- obabesecs § «—§«._—»«—sBSGHses = Baa tasese 
Totsl.....--.-----+-- $247,443 $274,051 $230,814 $244,025 
Dedwet— 
terest on bonds...... 106,190 $106,190 $107,260 $106,655 
i” rap ena #70000 "140,000 99,523 134,020 
Total.....---«» bsbius $246,190 $246,190 $206,783 $240,675 
Balance ....-------00-- sur.$1,263 sur.$27,861 sur.$24,031 sur.$3,850 
BALANCE SHBET DEC. 31. 
1900; 1899, | 1200. 1899. 

Ande 6,798, 872 5, 744,901 301 aideh ieee burr.) a, art, 780 9,871,750 

sgartaccesi”"s 1,588 | Bonds (see SuPPT.).2, "28/600 2,480,500 
eli Sig Sie fergcecteue': ft? aust 
i sean S thee - Bd Bulls parable... SRA cs csce 
Stocks | owned... $9. tH 20 y We Reems tsetse stose, 16,156 4 


cars” 8,546 | #1, 
a ge vet 04! ery 111,65¥ | Curreot aeceunts., e 1,799 7,111 
a | Addit'ntoH & B.'T: 


cun. car tr. J A Kg Byrd 96,373 
| Protit and loas ...... 280,424 979,172 
Total ._..e+-.+..0,016,800 6,011,230} Total. .........44. 6,016,800 6,011,289 


—V. 12, p. 283 
Chicago & Western Indiana RR. 


(Report for the year ending Dec. 31, 1900.) 
President and General Manager B. Thomas says in part: 


The work of preparing for the general elevation of the tracks of the 
company under the ordinance of Oct. 23, 1899, was begun about July 
1,1 The total amount expended on ‘the work during the year was 
$99, 495. During the year 1900 the work of elevating and depressing 
tracks at Sixteenth and Olark streets 34 goorenty completed, Our 
proportion of the whole expen is $181 

"The business handled by the witching Association aggregated 
181,589 cars in 1900, againet 142,878 cars in 189¥, a decrease of 8 
per cent, 

Income Account.—The income of the Chic, & West. Ind. is 
derived principally from the rentals paid by the companies 
making use of the railway and terminals, its reports showing: 


INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 
na 1899, 1898. 1897. 








Revenue— 8 § 8 
Reptai trom lessees...... . 895,321 £09,815 910,432 912,240 
“ housesé&land 21,500 19, 445 19,205 20,169 
Dis, int. and exchange.. 1; 716 3, 618 5,708 6,459 
Miscellaneous earnings... 11,166 10;227 9,488 8,635 
TIROR cicen: ccacccanccace 929,963 943,305 945,433 947,503 

Bzpenses — 

Interest charge...... ..... - €28,040 640,010 647,592 648,930 
Dividends (6%)............ 300,000 300,000 300,000 300,000 
Miscelianeous,............. 10,729 9,264 9,276 8,896 
Total ....... bavsbosncccs 938,769 949,264 956,868 957,826 
BARROS, cence 00086 .cccdees tdef.8,806 def.5,959 def.11,435 def.10,323 


t The surplus on Dec. 31, 1900, as per balance sheet, was $677,998. 
BALANCE SHEET DRC, 31, 
1900. 1899. 1898. 1897. 














Cost 0 - property... ..... aay 993,488 et th 916 19,784,018 19,063) 224 
Accta. due and unpaid.. is 000 181,727 203,28! 4,968 
Cash and cash items..... 2,831 288,028 256,731 36. “113 
Material ........ eeccescece 138/208 76,552 71,606 66,5 33 
Petals... «seeeeee-- 20,402,532 20,299,123 20,315,640 20,053,888 
SCAG, s <p asomnboianes 5,000,000 5,000,000 5,000,000 5,000,00 
MENS Sebo cngess sonssaes 10,346,667 10,555, 67 10947 {667 10: 7 1£067 
Vouchers &ourr’at accts. 96,493 101,885 104, 641 98,038 
Rs s, cinsitie wy ,059,486 3,851,240 8,655,090 sty 336 
Interest accrued......... 54,123 56,183 58,1 8,883 
Coups. matured not paid 7,755 9,445 ry "388 796 
POND. oddaccccess 160,000 40,000 4,000 cone 
Thoome account......... - 677,998 686,803 692"; 62 704,198 
| 20,402,522 20,299,123 20,315,640 20,053,888 
—V. 72, p. 532, ; tity wait 


Pittsburg & Lake Erie Railroad. 
(Report for the fiscal year ending Dec, 31, 1900.) 
President W. H. Newman I 
Extraordinary Expenses, e following extraordinary 
— (aggregating $1,011,826) have been charged to oper- 

& account: 

sonthte of way and station grounds, $140,952: new sidings, $194,- 
Fad: MeoRa track, $19,167; third track, $2,788; fourth track, $47,- 
ig Run Branch, $1,458; Pittabure terminals, $1 4,747; Fittabure 
er station, #284 564; new depota and buildings, $71,70°; new 
eis, doo, interlocking apparatus, $1,186; ten new locomo- 
total” soe hew freight cars, $44,301; new work care, $10,688; 


Earningé.—The comparison of earnings for 1899 and 1900 
: Increase from freights, 23°51 per cent; increase from 


The earnings and expenses of the Pittsburg Chartiers & 
Youghiogheny Railway Co. have been sufficient to pay the 
interest on its bonds and all fixed charges, leaving a surplas 
to be applied to connecting the line with Neville Island. 

‘Lhe report shows results as follows: 

EARRINGS AND EXPENSES. 























1900. 1899. 1°93. 1397. 
Earnings from— + $ “6 8 
Passengers. ........ baeascad 771527 706,053 $24,033 544,732 
Freight.....-....... .6,286,367 5,059,531 4,363,420 4,036,636 
Mail, express, etc.... 87,123 79,637 83,873 85,2463 
Total earnings......... 5,022 5,875.271 5,071,276 4,666,686 
Oper. expenses & taxes... Biber, 213 4, ,290,129 3,688,985 3,224 
Net ecarnings........... 1,533,209 1,585,142 1,282,791 1,441,993 
Per ct. of exps. toearns... (79°23) (73°02) (72°74) (6910) 
QOGMNE TROON Giscscicicciscs § stdiccde 17,782 25,220 15,920 
PR oa bb6bedsssesdssees 1,523,£09 1,602,924 1,407,611 1,457,913 
Intereet on bonds......... 220,000 220,000 37 a98) rep 220,000 
Int. on real estate morte.. 9,463 4,875 *3 14,371 
Rentals. . 472,373 472,072 a 9398 469,323 
Hait profit P. Mek. aY. 
RR. pd. L. 8. & M. 8o.. 1,049 639 « 618 
DIVIBORES, 6 ic c0tbss ods. oe 400,000 400, 000 _ 40% 00 400.060 
TOMB incscscssccse eseese 1,102,885 1,1 01, ‘316 1,100,331 1,164,382 
BORG ic tsccasée ssdstecccs *480,924 501,348 307,231 353,031 





* There were ” ropriated from the surplus of 18:9: P.C. & Y. 
sivas tie fund, 27; new equipment, $.67,2¢8; surplus for year, 


CONDENSED BALANCE SHEET DECEMBER 31. 





1900, 1399. | 1900. 1890. 
Astets—_ * & LAs bilittes— 3 
Construction...... ¢,764,808 6,761,898 | Capital stock...... 4,0°0,000 4,000,000 
Equipment........ 4,206,863 3,839,575 Mort. bonds......- 4£,(06,00%) 4,007,000 
Stocks and bonds , Real est. morts... 197,500 142,300 
of other cos 2.053 325,228 | Dividendgs.. 209100 Bw.000 
Real estate 1¢2,500 | L. S. & M. 3. Ry... 1, 49 aus 
Supplies eos «=— 894,705 403.057 | Interest............ 85,000 148,200 
Due by agents..... 205,615 225,937 W anes, supplies, 
Cash on hand..... 620,284 210,336 ete -, 832,373 £31,338 
Cur. balances...... 528,473 463,540 Traffic balances | 131,981 ........ 
PM.&Y.imp.acct. 159,097  ........ 
Sinking fand...... 65,2>3 42 823 
Income accvunt . 3,8'4,,27 3,353 301 
BOER sccadscccs 13,488,391 12,395,001 . PAM ccccceccses 43,488,891 12, 306,001 
—V. 70, p. 839. 


Columbus & Hocking Coal & Iron Company. 


(Report for year ending March 31, 1901.) 


The combined reports of President Wm. H. Ziegler and 
Vice-President McManigal contain the following: 


The Hocking mines came back into ~S hands of the be last four 
March 1£99. The principal mine havin —_ 
yous. it was necessary not only toreb a the the mining pro 
ad become much impaired, but to regain In the com: 
business fermerly enjoyed. The improvements at Mine Mg ie ‘Tr located 
on the Hocking Valiey RR, were unavoidably dels — 
costly than was estimated, but during the first week in api i901, 
we began to ship coal through our new hopper We hope to bring the 
tonnage up to 1,000 or 1,200 tons per day by the time the fall trade 
begins, and grad to increase this until the fall on 3,000 
fha fevaaing of Mine No.3 hoppers, which se re 
rebuilding o: 16 No. pers, w were 
— on the B. & O. Railway, and the opening of ine PR 
ur com in better condition than it has been <—_ o 
tn n adat on to the output of the twol mines, a 1 jas ie 
ated by the company, we have contracts for the ou 
mines operated on our property. a our @ 
tons perday. In other worda,if al) mi the fullest 
capacity, t 6 wig would be about 6,500 tons per day or 1,500,000 


pert A pen of which can be accomplished the next two 
years wi ut materially 1 in fsis.017, and this 

Rents last year reached the total of $18,917. and this meome will be 

increased the coming year, while the cost of repairs will Be 

uced. During the year there were purchased the sinking 

$19,000 of our at 87% and 90 per cent, making 
now inthe hands of the trustee $12 The ola and loss 
aceeaut, pete 0o Avedi 358, 58 , 87. , was with our real 


and 
profit and loss account yoo of the past two years only. 
Mr, Ziegler also says in substance: 


the compan satisfact ry. nevias- 
sary by the <up and equip ot a 3 mine. one 

of hoppe ,»at No.3 mine the cash en hand, 
and, 08 ~ ee rolled up an nearly $200,000. 


rs deemed it 
shares a treasury pre preferred = and the — shares of unissued 
common stock, 
= market, to friends of t of ax property who had faith im ita future; 
reali waa immediately ene in wiping out the tleatine 

debte the seen the > comeceg nae bean om gma and itisin a 
position of financial unknown for some y¥ 

The stockholders on 0 March 1ith, ison voted $0 1 to Increase the capital 
stock to $7,0C0,000, and at the same time to retire’the swook 
by the issue, in’ exchange for it, of common stock. ugiy 
the known holders of the preferred stock were offered four shares 
common stock in exchange for each share of preferred, and $5 per 
share in cash, bonnes. Of the 5,000 shares of preferred, over 4.600 


ue 


shares have already been exchanged, and it is believed that all holders 

will ev Ts avail themselves of the offer. The stockholders are to 

be congratu yee the fact that the net earnings from new on 
may be Oreplied & to dividends on the common etook. 

e earnings and balance sheet have 
BARNINGS, EXPENSES AND CHARGES. 
vee 188 — — reemee. 
avoces cnevencenessd SaaS 450,979 $20,316 309, 43 


Earnin 
Oper. xD. and repairs....474,483 349,340 U4, 393 BTs, cde 


Not earnings. ..........101,673 1OL,.138 35,983 36,345 
Intereat on bonda,......... 44,750 @5,612 43.730 €5,500 





Taxes and inauranee...... T,ATS 6,450 Bt sis IRF 
Balance, ........ aan 49,348 aur, 149,078 def. YI8d POL SS SSS 
Depreciation charged. om, = 
royaltios advanood ...... 0 ccass renee 53.008 AAAAAA 


a 





» 9°27 
ener, per cent; increase from all other sources, 


Balance for year... eur 40,948 ae -aaOre det. Se4at ded. 23,333. 
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RESOURCES AND LIABILITIES MARCH 31, 1901. 
Resources— |  Liabilities— 

eeeneveseecen caereeee $25,510 | Accounts payable $11,101 

Accounts receivable......_ 73,354 | Pay roll 9,330 

Inventory personal prop. 117,146 } Due RRe. for Mar. fr’ghts 18,618 
Imps. new constraction. 98,967 | Bond int, accrued (due 
por: itiesadvancedbyus. 43,965 July 1, 1901 “ 
Sink. fund tonnage tax.. 11,710 | Sink. fd. ton. tax scor'd.. 
3,888 Taxes and insur. acer’d.. 
6,161 | Royalties advanced to us 

on | coal 


Miscellaneous 
eased 
Contract land 


Resources over liabilities 
CAPITAL ACCOUNTS MARCH 31, 1901. 
Real est. readjust. and First mert. bonds 
improvements $7,673,807 Common stock 


Bal., resources over 
liabilities. ............ 


$876,000 
6,500,000 
500,000 
98,423 


Total................87,974,423 


Virginia-Carolina Chemical Co. 
(Official Statement of March, 1901.) 

The New York Stock Exchange, some weeks ago, listed 
the company’s $12.000,000 of 8 per cent cumulative preferred 
stock and $12,000,000 of common stock. The company was 

ized under the laws cf New Jersey Sept. 12, 1895. The 

i of the preferred shares were stated in V. 69, p. 232. 

The statement to the Stock Exchange gives further facts, 
which have been compiled for the CHRONICLE as follows: 

Dividends on the stock at the rate of 8 per cent per an- 
num have been in January, April, July and October since the 

of the age fl Dividends at the rate of 4 per cent per 
annum have also been paid upon the common stock quarterly since 
the end of the first of the "s exist 


year y’s ex oe. There is no 
mortgage debt whatever, excepting bonds for $151,000 on 
one piece of mining property when it was 





= 


urchased, and which are 

not dae and cannot therefore be paid off until 1905. There is no 

indebtedness of any kind of any of the companies of which 

the rolina Chemical Oo. has acquired stock as hereinafter 

enumerated, except on the property of the Charleston Mining & 

Manufacturing Co. amounting to $90,000. 
The plants of the company are as follows: 
PLANTS OWNED IN FEE. 

Yearly capacity( Tons). 

Acid. Fertilizers. 

*+ Richmond Chemical Works, Richmond, Va..... --21,000 45,000 
+Alilison & Addison, Richmond, Va 7,000 
Atlantit & Virginia Fertilizing Co., Richmond, Va.. 8,500 
* [Norfolk & Carolina Chemical Co., Norfolk, Va...13,000 
Davie & Whittle, Peters i ee sebbcbebbe. posehd 


: Standard Portilizer Mfg. Oo., 
t Chicora Fertilizer Co., Cha: 





The company also owns the following: 


A bag factory located at Richmond, Va, annual ca acity 15 
million bags per annum; a new cotton seed oil mil located 
Ashley River, near Charleston, 8. O., capacity for working 150 
tons of cotton seed meal per day. 
Also about 65 miles of private railroad, 18 locomotives 450 
steam shovels for use in operating the above mines and pro} 
ateel steamahip ‘‘S. T .Morgan,” 2,500 tons capacity; ocean-oine 
tug “Protector,” 3 tugboats, amall steamer “Dove,” 2 oce: 4 
barges and 2 harbor barges, 16 lighters for harbor use. 
See also item on page 1191 of to day’s CHRONICLE 
The profit and loss accounts for two years follows: 
PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30, 

1900. 1899, 
$462,964 
85,440 

121,231 
— 


$669,635 
311,17 
178566 


Net profits from manufacture and sale of fer- 
tillzers $1,095,311 
Net profits of companies whose stock is owned 367,839 
Net income from other sources 76,099 
Total net profits. ....... nnc00.c. ceccne sence. $1,599,2 
Less dividends paid— scant 
Preferred (8 per cent per annnm) 
Common (4 per cent per annum) 


Total dividends $821,667 $484,739 
Balance to undivided profits $717,582 


4 $184,905 
Total to credit of unciv. profite end of year.§$2,057,717 $1,081,356 


§ 7a $258,779 from other sources carried direct to undivided 
rofite. 


ee 


P 

The officers and directors are as below: 

Directors: E. B. Addison and 8S. D. Crenehaw, Richmond, Va,; 
Carr, Durham, N. ©; W. B. Chisholm, Charleston, 8 C.F. B bage 
Atlanta, Ga.; ‘J. B. Duke, Somerville, N. J.;_ A. R. Ellerson and 8 ¢° 
Morgan, Richmond, Va.; J. Wm. Middendorf, Baltimore, Md.; ©, Sid. 
ney Shepard, New Haven, Oswego County, N. Y.; 8. W. Travers, Rich- 
mond, Va.; F. Whittle, Petersburg, Va.; H. Walters, Baltimore, Md, 

President 8. T. Morgan; First Vice President, F. Whittle; Second 
Vice-President, E. B. Addison; Secretary, 8. D. Crenshaw; Treasurer 
8. W. Travers.—V. 72, p. 631, 444. . 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 

Alberta Ry. & Coal Co.—See Great Falls & Canada Ry, 
Co. below.—V. 72, p. 480, 

American Railways Co,—See American Railways & Light- 
ing Co. below.— V. 72, p. 1033, 987. 

American Railways & Lighting Co.—Successor Company, 
—This, it is said, will be the title of the new corporation 
which is to take over the American Railways Co. and the 
Electric Co, of America under the plan of consolidation in 
V. 72, p. 1033, 

Atchison Topeka & Santa Fe Ry.—Officers.—At a meeting 
last week Victor Morawetz was meade chairman of the execu- 
tive committee, a new postion, and the office of chairman of 
the board was abolished. The report that D. L. Gallup was 
elected permanent vice-chairman, with headquarters in New 
York, was an error, there being no such office in the com- 
pany’s organization. Mr. Gallup’s office is that of Comp- 
troller. He was formerly assistant to the chairman of the 
board of directors, but that office has been abolished —V., 72, 
p. 1134, 987. 

Atlantic-Pacific Tunnel Ry.—Successor Company.—See 
Denver-Salt Lake Ry. & Tunnel Co, below.—V. 72, p. 480, 

Baltimore & Ohio RR.—Preferred Stock Limited to Four 
Per Cent Dividends.—The Maryland Court of Appeals on 
Thursday affirmed the decision of the lower State 


000 | and held that the preferred stock of the company is fimited 





juano Oo., Columbus, Ga...-......... . 
Memphis, Tenn. (new plant), Memphis, Tenn 
CAPITAL STOCK ALL OR NEARLY ALL OWNED. 

} Raslin-Monumental Oo., Baltimore, M4 32,000 
(Pon Pon, 8. C.......... .18,000 

Georgia Chemical Works, - Augusta, Ga 11,000 
( Phosphate lands (see below). 

* American mm Portsmouth, Va 

} Nevases Guano Co., Wilmingwn, N.C 





. & 
CO n-nonane Sl,000, 000 $940,000 28.208 acres phosphate land. 
cz 1,000,000 900,000 | Mexican brimstone depesit 


8°000 16000 Mille at Darlington, &. C, 
60,00 260,000 Factory ut Alexandria. Va. 


1 Pertly op ieaseé ground. : Plant 

ane eee om oe toes bank 

about acres, with a oon- 

1 {700 aores of jand, whieb heve for years been 
about 46 per cent of al the pyrites produced in the United 


it te eetimated that these propertivs contain sbout 16,000,000 tone 
Tock, and we are now miniag about 76,000 tons per 

to be the most vaiuebie suipbur ur vrimetune Gepusit on this con - 

. lor the working development of eb it hes uired - 
sonasamions inom Mex G t t appre: aa” anal 





Uv 


"400 upset price is fixed at $100,000. The road was part 





to 4 per cent dividends, and that all surplus earnings above 
that amount, so far as distributed by the directors, belong 
solely to the common shares, The decision was in the 
euit of Nathaniel W. James. The proceedings begun 
in the New York courts by J. D. Crimmins, also seeking to 
establish the claim of the preferred stock to further dis- 
tribution, it is expected will now be discontinued. See V. 
71, p. 1166, also editorial in V. 71, p. 1143, in which some con- 
siderations favoring this outcome of the dispute were pre- 
sented.—V. 72, p. 1079, 935. 

Blue Ridge RR.— Masters’ Sale,—This road, extending from 
Anderson to Walhalla, 8. C., a distance of about 33 miles, 
will be sold at Anderson, S, C. on July 15 on judgments, ag- 

ing with interest $2,640,261, held by the Southern Ry. 

. as successor of the Columbia & Greenville yh 
Richmond Terminal system, but was not included in the 
reorganization. 

Boston Elevated RR.—Elevated Road Opened.—The ele- 
vated road from Dudley Street, Roxbury, to Sallivan Square, 
Charlestown, nearly 6 miles in length, was opened to the 
public on June 10, The traffic handled was very heart. The 
trains are operated by the third-rail system. Harrison 
Avenue and Atlantic Avenue division will not be put in 
operation for several weeks, the stations along the route 
— still 

Y 


unfinished. 
Bul,—Governor Crane on June 7 annou 

intention not to sign the Washington Street Subway 

unless the referendum is attached.—V. 72, p. 1184, 835. 
Brooklyn Rapid Transit Co.— Decision.—The jury 

taxpayers’ action against the ——- in the Supreme 

in Brooklyn on Tuesday last d that “‘public 

or convenience require that the defendant operate its 

road system between the termini of the Brooklyn Bridge ant 

Broatway Forry and the terminus at Cypress Hills, in the 

manner same wae operated prior to April 1, 1900, 
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June 15, 1901.) 

” at Manhattan Crossing, East New York, 
he tin rreration. Under this arrangement passengers 
hy Penpelle at that place to descend to the street and take 
pot oe cars to secened to their destination, An application 
troley emptory 1 the change will be 
fondeto & Justice of the Supreme Court, and if granted an 

al will be taken to the Appellate Division, 
e eam on Elevated Lines,—Owing to the insufficient supply 
of electric power, the result of recent fires in the company’s 
er houses, it has been decided to use steam for the pres- 
ent on part of the elevated trains.—V. 72, p. 987, 775. 


sa RR.— Listed in Philadelphia.—The Philadelphia 
gf rshangs has listed $2,215,000 first mortgage consoli- 
dated 4 per cent gold bonds due April 1, 1948, this being the 
total authorized issue; but of this amount $210,000 is re- 
served to take up $14,500 bonds which matured Angust 1, 
1900, and $195,600 bonds maturing August 1, 1902,—V. 71, 
» 184. sg: 
reat Western Ry.—New Securities.—The com- 
ome o lied to the New York Stock Exchange to list 
,000 additional 4 per cent preferred “‘B” stock and 
$2,600,000 additional 4 per cent debenture stock.—V. 72, p. 


987, 935. 

Chicago Milwaukee & St. Paul Ry.—Rumors Den‘ed.— 

Chairman Roswell Miller of the St. Paul and Mr. J. H. Schiff, 

nting Union Pacific, pronounce the rumors prevalent 
this week connecting these properties as absolutely without 
foundation and as probably put forth to affect prices in the 
stock market, There are over six thousand St. Paul stock- 
holders, and but asmall portion of the stock is in brokers’ 
offices. It would bea 7 difficult matter to purchase the 
control.—V. 72, p. 985, 582. 

Chicago Rock Island & Pacific Ry.—New Station at 
Chicago.—See Lake Shore & Michigan Southern Ry. below. 
—V, 72, p. 1188, 1185, 1141, 

Cincinnati & Cleveland RR.—Increase of Stock.—The 
stockholders of this company, which was incorporated in 
Ohio on Dec. 31, 1900, have voted to increase the capital 
stock from $15,000 to $2,000,000 The proposed line extends 
from Cincinnati to Cleveland, with branches from Cummins- 
ville, near Cincinnati, to Westwood, Harrison, Philanthropy 
and Hamilton. The President is Powell Crosley; Secretary, 
William F, Hart. Office, 420 Pike Building, Cincinnati. 


Cincinnati Northwestern RR.—Sold.—This road, 7 miles 
in length, extending from College Hill Junction to Mt. 
Healthy, O., has been sold by the heirs of Robert Simpson of 
College Hill to ex- Judge C, D. Robertson. 


Colambus (Ga.) RR.—Change in Control.—The Drake & 
Stratton Co. has sold its controlling interest in this property. 
which embraces the local electric car and dummy lines and 
the electric power and lighting service, to George J. Bald- 
win of Savannah, and his associates, Stone and Webster of 
Boston. About nine-tenths of the $250,000 capital stock, it 
is understood, was included in the sale, C.J. Baldwin has 
been elected President.—V. 66, p, 759. 


Cortland County (N. Y.) Traction Co.—Successor Com 
pany.—This company has been incorporated with $320,0u0 
authorized capital stock as successor of the bankrupt Cort- 
land & Homer Traction Co. Directors: 

0. D. Simpson and William B. Wait, New York City; Frank Battles 
and George H. Fisher, ye ea Herman Bergholtz Ithaca; H, P. 
Simpson, Scranton, Pa.; G. H. Garrison, Troy; B. T. Taylor, Edwin 

and E. H. Brewer, Cortiand.—V. 72, p. 821. 

Cortland & Homer Traction Co.—Successor Company.— 

See Cortland County Traction Co.—V. 72, p. 821. 


Dallas Consolidated Electric Street Railway Co.—Sale.— 
The sale of this property, recently denied, is now stated to 
have been consummated on June 11. The sale includes the 
Dallas Circuit Railway Co, and the Twin City Railway, the 
latter a projected interurban line between Dallas and Fort 
Worth. The purchasing syndicate is said to be headed by 
Pierre 8, Du Pont, of Lorain, Ohio.—V. 72, p. 1135, 1030. 


Denver-Salt Lake Railway & Tunnel Co.—Successor Com- 
pany.—This company has purchased the tunnel near Geor ge- 
town, Col., and all the claims, property and mining rights 
of the old Atlantic-Pacific Tunnel Railway Co. (see V. 72 p. 
480), and intends to complete thetunnel. James E. Ratchford 
of Syracuse, N. Y., is interested, 

Detroit & Lima Northern RR.—Zfect of Decision.—See 
Detroit Southern RR. below.—V, 72, p. 1185. 

Detroit Southern RR.—Delivery of Securities.—Regarding 

effect of the decision mentioned in last week’s issue under 
the heading of “Detroit & Lima Northern RR.,” F, J. Lis- 
man & Co. write us as follows: “The sale of the Detroit & 
Lima Northern was confirmed by the U. 8. Courts in Cleve- 
land and Detroit cn May 25, and the property was turned over 
the Detroit Southern RR, on the same day. The new 
urities of the Detroit Southern RR. were authorized on 
that day, and temporary certificates for bonds and stocks were 
a A temporary certificate for the common stock, to 
which the Detroit & Northern bondholders may be entitled, 
been delivered to the Colonial Trust Co. The injunction, 


mandamus to com 


erefore, cannot affect the issue of Detroit Southern securi- 
any way, though it ma 
C) common stock to the De ro: 
ders.”—V, 72, p. 1080, 


ion United Ry.—Listed.—The New York Stock Ex- 


ibly delay the delivery of 
it & Lima Northern bond- 


has listed $5,485,000 first consolidated mortgage 5 


pe cent, bonds of 1905, authorized in 1895 by the Detroit 

tizens’ Street ey Co., and since assumed by the 
United Company. The Datroit City Railway bonds and the 
Grand River Ry. bonds, aggregating $1,150,000, were called 
for | we be gw June 1, 1901, the amount of outstanding con- 
solidated bonds being increased from $4,335,000 to $5,485,000. 
Arrangements have been made to retire in like manner the 

1,100,000 of Detroit Citizens’ bonds due on Oct. 1, 1901.—V. 

2, p. 1135, 935 

Eel River RR.—Sold.— Elijah Smith of New York, repre- 
senting the stockholders’ committee, bid in this property at 
the receiver’s sale on Jane 10 for $1,000,000. There were no 
— bidders. An official of the Wabash RR, is quoted as 
saying : 

The Wabash has not bought the Eel River road and has no idea of 
buying it. The branch which is being built from Fort Wayne to 
Butler, Indiana, will obviate the necessity of having the Eel River 
road. This new line is now under construction and will be completed 
in the present year. Until it is completed, the Wabash will run its 
trains over the Eel River road, under an arrangement made with the 
receiver.—V. 72, p. 1034, 821. 

Elevated and Underground Roads in Pennsylvania.— 
See Philadelphia Street Railways below.—V. 72, p. 1135. 


Erie RR.—Listed.—_The New York Stock Exchange has 
listed $548,000 additional prior lien bonds of 1895 and $82,- 
000,000 ‘‘ Pennsylvania collateral” 4 per cent bonds of 1951.— 
V. 72, p. 1080, 935. 

Grand Rapids Grand Haven & pene Ry.— Bonds 
Offered.—The Security Investment Co. of Pittsburg and a 
number of other houses and banks are reeeiving subscrip- 
tions at 10244 for $1,250,000 of this company’s first mortgage 
5 per cent 25-year gold bonds, denomination $1,000, dated 
July 1, 1901,due July 1, 1926, interest payable Jan. 1 and 
J n ff limit of issue, $1,500,000; present amount authorized, 
$1,250,000. The remaining bonds can be issued from tims to 
time only for acquisition of additional property and for new 
construction, betterments and improvements under condi- 
tions stated in the mortgage. The Standard Trust Co. of 
New York is mortgage trustee, and the Fidelity Title & 
Trust Co. of Pittsburg, Pa., is registrar. The interest for five 
years on the $1,250,000 bonds now offered is guaranteed 
the Security Investment Co. of Pittsburg, Pa. President J. 
D. Hawks says in part: 

Fw Pann pow wate poe eg in =r —— t one of the 
strongest interurban lines constructed or projected in Western ter- 
ritory. The nen of Grand Rapids, situated at the eastern terminal, 
and the cities of Grand Haven and Muskegon, situated on Lake Michi- 
gan at the western terminal, with the attractive intermediate lake re- 
actically assure a large passenger traffic to this line 
in addition to the regular travel which im 

follows the establishment of electric transportation It can 
stated with certainty that the earnings from freight and miscellane- 
ous traffic will be a substantial item in gross revenues. In addition 


much of the country through which this roed will run is the f 
fruit country in Mic . An estimate of $250,000 

and $112,500 net earnings per annum) isin my j 

tive statement of the results which can be reaso 

the operation of this road. 

The railway will be constructed principally upon a fenced 
right of way and laid with 70 pound A. S. C, E. standard 
section steel rails on cedar ties of standard railroad siz3, 
2,640 to the mile, and with steel bridges on masonry abut- 
ments. Westinghouse, Church, Kerr & Co, are the contrac- 
tors.—V. 71, p. 1219, 437. 

Great Falis & Canada Ry.—Sale.—A press dispatch from 
Great Falls, Mon., states that a meeting of the shareholders 
has been called to ratify the sale of the property to the Great 
Northern Ry. Co. The purchase price is reported as $750,00). 
The Great Falls & Canada Railway is 134 miles in length, 
enenating rom Great Falis to Sweet Grass, Mon. connecting 
there with the Alberta Railway & Coal Company’s road, an 
allied property, having the same President, and extending 
northerly 641¢ miles to Lethbridge in District of Alberta. 
Authority to sell the Alberta road was sought from the 
Canadian Parliament in March last (see V. 72, p. 480). An 
extension of the system to the Crow’s Nest coal fields has 
been projected. 

Great Northern Ry.—Eviensions. —President J. J. Hilland 
associates are the incorporators of the Montana & Great 
Northern Ry. Co., which, with $10,000,000 authorized capital 
stock, was incorporated recently in Montana. The articles of 
incorporation state that the road is projected to extend from 
Jennings, on the main line of the Great Northern, north into 
British Columbia; from Kalispell, southwest to a junction 
with the Northern Pacific, and from Chester north to a point 
near the Sweet Grass Hills. 

Great Falls & Canada Ry.—S:e that company above.—V. 
72, p. 1084, $72, 

Hartford & Springfleld Street Ry.— Purchase, — The 
stockholders of the East Windsor Electric Railway Co. have 
voted to sell their interests to the Enfield & East ow 
Electric Ry. Co., shortly to be known as the Hartford & 
Springfield Street Ry.—V. 73, p. 1135. 


Herkimer Mohawk Ilion & Frankfort Electric Ry.— 
Sold.—The “Utica Daily Presa” announces the sale of $140,-. 
990 of this company’s $15,000 capital stock to the Cleveland 
capitalists operating the Utica Belt Line. 


Lake Shore & Michigan Southern Ry.—New Station in 
Chieago.—This company and the Chicago Rook Island & 


F 
sa5 


Fes 


‘t @ conserva- 
from 





Pacific Ry, Co., which jointly own the present depot ab Van 
Buren Ad in Chicago, are completing 


arrangements for the 








erection of a new terminal station, ten stories high, of which 
eight to be devoted to offices. The bnil ng, it is said, will 
cost & million dollars or more. and will be completed in about 
@ year and a-half.—V. 72, p. 988, 870 

Lehigh Valley Traction Co,—See Philadelphia Street Rail - 
ways below.—V. 72, p. 1136, 187. 

Little Falls & Dolgeville RR.—Receiver.—Jnudge An- 
drews, in special term at Syracnse on June 8, appointed 
Charles Sullivan receiver of the company in a foreclosure 
action begun “4 the Metropolitan Trust Co. of New York, as 
trustee of the first mortgage of $250,000. Mr. Sullivan was 
already receiver in an action begun by the second mortgage 
bondholders. —V. 68, p. 1077, 

Louisville & Nashville RR.—Listed.—_The New York 

Exchange has listed $1,500,000 additional nnified 4 per 
cert bonds, making the total listed to date $24,994,0°0. The 
mortgage is for €75,000,000, of which €41,917,660 was reserved 
to take op prior itens. Since Jone 1, 1890, expenditures and 
redemption of prior lien bonds under the terms of this mort 

have been madeto the extent of $39,511,016, entitling 

the company to that amonnt of unified bonds namely: 
Construction, $3,290,697; extension, €2.710,441; sinking funds, 
@3,S26,074; mm on bonds for sinking fand, $278,100; corporate 
18 SOL 000, double week, B.7e, (sawipment, 
i, S5d.514018. Accounted for as follows: 


> 


: . 000, retired and 
000; deposited as Tal to $11,500,000 L. &N. 
—- mm treasury of company, 


twenty col tr. deed at 
1,620,000. Total tsene, 659,511; 

On Jane 1, 1961, $8,590,000 Memphis & Ohio RR. 7 per cent 
bonds were due, of which $2,529,000 have at this date been 
re@eemed, for which mnified bonds have been issued. After 
the Iact previons listing there were $591,000 unified bonds in 
the trearnry: there are now so hefd €1,620,000.—V. 72, p. 
1136, T6034 

Miemi & Erie Canal Transportation Co.—New Interests. — 
On Jane 5 the Everett-Moore-Mandeibaum interests elected 
eleven of the fifteen directors, only four of the old board 
holding over. The stock was reported largely over-subs- 
cribed. The directors are: 

W. H. Lamprecht, Thomas N. Fordyce, E. G. Tillotson, R, A. Har- 
man, J. R, Nom, F.N. Witcox, D. J. Ryan. H. A. Everett, F. T. Pome 
roy, M. J. Mandelbaum, AH. B. McGraw, L. 3. Woit, E. W. Moore, Will 
Christy and ©. W. Oollteter. 

The officers ere W. H. Lamprecht, President; W.S. Hay- 
Gen, Secretary, and Otto Miller. Treasurer. See V.72, p. 939. 

Missouri Pacific Ry.— Conversion of Bonds Into Stock.— 
Divutena Expectations.—The holders of the $11,686,000 five 
per cent collateral trust bonds isewed lest year have, we are 
reliably informed, bave determined to exercise the right to con- 
vert the bonds into stock, $for¢ The transaction is viewed 
as significant, as Toresh ing some event giving the stock 
&@ grester valve than the bonds. The directors will meet on 
Monday, and official sathority is cited for the statement that 
they are generally im favor of resuming dividends, probably 
at the rate of 5 per cent per annum. plan for the mer- 
ger of the Gould lines in the Southwest, which has been re- 


— in —— it is said is not likely to be ready 
‘or some times.—V. 72, p. 1035, $21. 

Muskegon Grand Rapids & Indiana RR.—Payment of 
Overdue Coupon.—First mortgage conpon No. 26, due July 
1, 1895, is now being paid through Winslow, Lanier & Co. 


nae, oot paring 25, $270; net earn- 
thes, . both inclusive, @23,.9-7; de 
um sineum req uirel to pas No. 26, $18,750; yeorpins as of 
May 1, 1001 (Agri estimated), $5,457.—V. 72, p. 45. 

New York Central & Hedson River RR.—Appropriat 
—itit offically appounced that the board of airectors has 
appropriated $1,506,000 out of the eurplus for the fiscal year 
ending June 3'%h, 1901, towards the strengthening and re 
newasl of bricges. This, with the $2,005,000 appropriated 
last year, will complete the work on the main line, West 
Shore and Penme;ivania Division, lesving only some minor 
work to be Gone on branch lines.—V. 72, p. 1136, 1035. 

Nurthers Central EB.—Increased Diridend.—This com- 


3 


making § percent for the yeur 1901, us against 7 per cent 
yearly since 1892.—V. 72, p. 722, SBE. 
North Jersey Street Ry.—Tae Decision.—The Sa 
Court of New Jersey on 
Common 


eS re 


~4 > 





sees ace? a 





Oregon & California RR.—Listed.—The Now Your a. 
change has listed €875,000 additional first ror Fork, Bx 
cent gnaranteed gold bonds of 1927. making to 

date $19,792,000. The additional bonds represent jy th 
of new road, being a portion of the branch from 8pri 

to Wendling.—V, 72, p. 1081, 

Philadelphia Street Ratlways.—Emery and 
Signed—New Companies.—Governor Stone of Pret mH 
at midnight on June 7 signed the Emery and Focht 
amending the Street Ratlway Act of 1889 and granting new 
privileges. (See last week’s CHRONICLE, p. 1135,) The event 
was accompanied by & great rush for charters for new 
railway companies to operate surface, elevated or y der. 
ground lines, as the case might be, not only in Philade ig 
and Pitteburg, but also in Montgomery, Chester and a. 
ware counties, and many cities throughout the State, in. 
cluding Reading, Johustown, Lancaster, York, Raston 
Allentown, Chester, ete. Each applicaut understood that if 
he should be ie recognized as the first for the partion. 
lar streets named in his application, he could, under the new 
Acts, excluile all others from obtaining a charter for thos 
streets during the two years allowed for obtaining permission 
from the local authorities, and for seven years more 
obtaining the permission and going on with the work, 

On June 12 both branches of the Philadelphia City Council 
passed ordinances authorizing thirteen of the new companies 
(one underground, five elevated and seven surface lines), the 
right to operate street railways on practically all of the ‘oi 
streets available for that purpose, including Broad en 
Diamond streets, These companies, all incorporated } 
Congressman Robert H. Foerderer, Clarence Wolf, Micheal 
Murphy and John Mack, are as follows: 

Broad Street Subway Passenger Ry.................00-00.45 

bee Street Raptd Transit treet Ry #1,259,000 
aseayunk Avenue Elevated Passenger Ry ef 

Uheetnut Hill & Glenside Rapid Transit Street Ry. 

Ridge Avenue Elevated Passenger R 

Market Btreet Elevated Passenger R 

Frankford Elevated Passenger Ry 


Germantown Avenue Elevated | 
Southern Rapid Transit Street Ry 


Central Rapid Transtt Street B. 
Western Rapid Lransit yee y 
Northern Rapid Transit Street Ry................. ve 

The lines so authorized cover over 120 miles of street and 
would, it is believed, shut out the Lehigh Valley Traction Co, 
with its plan for a through line from Allentown via Philadel- 
phia to Jersey City. Albert L, Johnson’s representative, 
however, is quoted as saying that the contest for the right to 
traveree the city will be carried by him to the Supreme 
Court, if need be. 

Some of the provisions of the ordinances referred to are 
indicated below: 

Five cents ae maximum fare on all lines. Work to be started within 
two yeare and completed within seven. When net earnings of Broad 
Street subway exceed 6 per cent per annum, company to pay 5 per 
cent of the excess profits into city treasury. Surface tracks on Broad 
Street to be so constructed as to permit erection of elevated roads, 
Companies to pave and maintain all etreeta traversed by tracks, with- 
out eost to oc ty. Cara to rnn on elevated roads every five minutes 
between 6 and 9 A. M. and 4:30 and 7 P.M. Broad street eubway can 




















be rented to otherjcorporations for pipes, condulte, tubes and wires, 
except sewer and tye tvg Underground and elevated roads to 
occupy highway aa n for stations and approaches without pay- 
ing renta!. No provision made for ranning night trains. 

As a protest to the Mayor against signing ordinances giv- 
ing away franchises of such value, John Wanamaker on 
Thursday offered to pay the city §2,500,000 for the same fran- 
chises, and deposited $250,000 with a trust comp»ny as eara- 
eat money. The ordinances however, were signe i Thurslay 
evening. 

Pittsburg Fort Wayne & Chicago Ry.—Suét,—Francis T, 
White of New York, owner of 200 shares of the 7 per cent 
special guaranteed stock, has brought suit in the United 
States Circuit Court at Pittsburg to enjoin the directors from 
paying the extra 2 per cent dividend declared April 19 on the 
original stock, unless the same dividend is paid on the special 
guaranteed stock, The suit is described as a friendly one 
conten to define the rights of the two classes of stock.—V. 
72, p. 821. 

Pitteburg Painesville & Fairport RR.—Option to Sell, 
—Holders of The Mercantile Trust Company's certificates 
for firet mortgage bonds and first mortgage terminal bonds 
are notified by the Lawrence Committee representing the 
same that a proposition has been made for the purchase of 
the bonds on terms which may be ascertained on application 
to Alvin W. Krech, Secretary. 120 Broadway, New Y 
City. The offer is of $1,129 10 flat for each $1,000 
is on a 444 per cent basis for the bonds, being 105-41 for the 
principal and 714 per cent for the accrued interest to July L 
Payment will be made July 1 to holders surrendering their 
certificates at the Mercantile Trust Co. on or before that date. 

Pittsburg & Western Status.—The above proposition is in 
the direction of reorganizing the Pittsburg & Western, bat 
as to the foreclosure sale of the latter and reorganization 
plan, nothing has as yet been matured.—V. 71, p. 343. 

Portland & Rumford Falls Ry.—Divid-nd Incest 
Commencing with the dividend paid March 15, 1901, a 
corm has increased ite quarterly distribution to one 
one- r cent, the last dividend at the old rate of one pet 
cont hoving been paid Dec, 15,1900, The above 
dividend is on an enlarged ongital of $1,500,000, the 


evionsly being $1,100 dividend of 114 per cent bas 
Coon declaved payable June 15.—V. 71, p. 911. 
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or Cu. of Sedalia, Mo.—This company 

pag rie ter wits ‘uni on May 81 with $260,000 of 
wet inet capital stock, a8 snecessor, it is understood, of 
atthe e Blectric & Ry. Co ., sold ander foreclosure. In- 
the Sedaile © W. B. Broomall, L. A. Dabring, Lewis Davis 
gorporthirk, and others.—V. 72, p. 682, 249. 

Richmond (Va.) Passenger & Power Co.—See Richmond 
Traction Co. below.—V. 71, p. 699. 

Richmond (Va) Traction Co.—Agreement.—The differ- 
between this compan and the Richmond Passenger & 
oad (Go, respecting the right to operate over portions of 
Po eothet’s 8 stems has been settled by arbitration, and on 
; or 7 the Traction Company was to begin operating its 
re ver the Main Street tracks of the Passenger & Power 
) rod 4 the latter. to extend its car service over the 


ne racks on Broad St., from Laurel to Highth and 


streets, —V. 64, p. 1048. 
wenatinade Western Ry.—Directors.—The Denver & Rio 
@ BR. Co., in which the Gould interests now pre- 
Srestoabe having secured control, the following men have 
been élected to the board of directors: 
J. Gould, Winslow 8. Pierce, EF. H. Harriman, Louis Fitz- 
agob A. Schiff and R. M. Galloway. 

E, T, Jeffery, President of the Denver & Rio Grande RR., 

has snoceeded W. J, Paimer as President. 
Offercd—Kuhn, Loeb & Co, and Spencer Trask & 
offer by advertisement on another page a block of the 
“toonsolidated mortgage 4 per cent 50-year gold bonds at 96 
cent and accrued interest, The present issue is $6 000,000, 
pt a considerable part of this amount has already been 
placed. The bonds are secured by a first mortgage, either 
directly on railway branches or on all of their securities, on 
179 iniles of railroad in operation, and further by a mortgage 
on 494 miles of main line and other road, and alljother exist- 
ing property of the railway company, subject, as regards the 
latter, to a prior lien of $15 200,000 first mortgage 4 per cent 
ponds, for the retirement of which an equal amount of these 
gonsolidated mortgage bonds is reserved. These bonds are 
also secured by a first Jien on $10,000,000 etock of the Utah 
Fael Co, and they will also be secured by a first lien on over 
$1,350,000 of new equipment, ordered and mostly delivered. 
fee further particulars in advertisement.—V, 72, p. 676, 
587, 683, 

Shreveport & Red River Valley Ry.—Mortgage.—The 
company recently filed a first mortgage, Farmers’ Loan & 
Trast Oo., trustee, to secura an issue of 4 per cent gold 
bonds due in 1950. At the time the mortgage was drawn 
the company had in operation 76 miles of road from Shreve- 
port to St. Manrice, on the east bank of Red River. Upon 
this bonds for $1,520,000 have been issued. Upon the 43 
miles from St, Maurice to Pineville, the company is empow- 
ered to issue bonds to the amount of $40,000. So much is 
officially confirmed ; further issues are said to be authorized 
as follows : For a bridge over the Red River at Alexandria, 
$300,000; and thereafter at the rate of $20,000 per mile of 
completed road to the Mississippi River and thence to New 
Orleans, Apparently the old $300,000 six per cent mortgage 
has been retired. 


South Bound RR.—Stay Granted.—Chief Justice McIver 
of the South Carolina Supreme Court at Cheraw, 8. C., on 
Jane 11, granted an order staying the appointment of a re- 
ceiver pending the appeal to that Court. The small conse- 
“—< of the proceedings was shown last week. See V, 72, 
p. 1136, 

Texas & Pacifle Ry.—Zaxchange of Scrip, Etc.—The New 
York Stock Exchange has ,listed $53,300 additional capital 
stock, iesued to cover $4,200 stock of the New Orleans 
Pacific Ry, Co, under the agreement of consolidation 
of June 20, 1881, and in exchange for $49,100 ‘‘income and 
land grant bond interest scrip,” which under the terms of its 
issue is convertible into capital stock at any time at the 

mn of the holders. Of the New Orleans Pacific stock 
there remains 33 shares yet to be exchanged, and of the in- 
terest scrip there is left outstanding $284,272. The Texas & 
Pacific stock listed to date amounts to $38,760,000. 

Lasted,—The New York Stock Exchange has listed $2,- 
112,(00 Louisiana division branch lines firat mortgage 5 per 
cent gold coupon bonds of 1981 for $1,000 each. These 
bonds are secured by a yee eo to the Mercantile Trust 

y trustee, covering an issue of bonds to an amount not to 
exceed in the speregate the sum of $7,000,000, and limited to 
12,500 per mile of constructed and equipped road. The 

ds listed cover 169 miles of constructed and equipped 

rey as follows: 
ort Allen branch, to the town o 

i Point Coupee. a distance © senha feces ben « 25 miles 

Fourche branch, from near Donaldaville, La., southeast- 

Avoyelios branch, Rankio to si Ooeccceccese i @ececcce cosesecses ss — 
Texarkana to Shrove ws muspecpore, wequonen branch. .8 8 ames 
Ratehitoch port, a, & lstance o swecceccccsccccece 70°4 miles 

ches branch, to Natchitoches, a distance of........ 11 miles 

Rarnings.—For 8 months ending March 31, 1901: 

6. Grove, Net. c 4 rges, Bal, sur, 
1601 .....99,908 Se6 $1,048,345 $oioes rk ty $605,647 

The amount to credit of income account Jan. 1, 1901, was 
oot ; deducting interest on income bonds paid March 1, 
bs nt Per Cent), $929,520, and adding surplus for 8 months 
po &, $665,647, leaves a balance to credit of income ac- 

t March 81, 1901, of $28,399,108,.—V. 72, p. 987, 576, 


this road to the Vanderbilt interests are —_ in cirentation, 
though without sufficient appearance of substantiality to 
gain them general credence. An expert in railroad bonds 
argues that the price of the bonds proves the mnlikelihood of 
stich a change in control being at hand.—V. 72, p. 340, 243. 

Toledo Traction Co.—Sa!e..—The sale of the control of 
this property tothe Everett-Moore syndicate is believed to 
have been practically arranged. The same interests control 
lines in Cleveland and Datroit and numerous imter-nurban 
roads in the same section.—V. 79, p. 3). 

Twin City Bapid Transit.—New Director.—A. E. 
Ames of Toronto has been elected a director to succeed R. J. 
Cross, resigned. The knowledge of this impending event 
seems to have been the basis for the rnmor that Toronto 
parties had purchased control, a rnmor that was promptly 
denied.—V. 72, p. 1137, 530. 

Union Traction Co. of Philadelphia.—Competition.—See 
Philadelphia Street Railways above.—V. 72, p 937, 582. 

Utiea Belt Line RR.—Sse Herkimer Mohawk Ilion & 
Frankfort RR. above.—V. 72, p. 628, 243. 

Velaseo Terminal Ry.—Sale Confirmed.—The sale of this 
proves’ in May to H. Masterson of Houston has been con- 

med by District Jndge Wells Thompson.— V. 72, p. 989, 776. 

Wabash RR.—Line to Pitteburg.—A press dispatch from 
Pittsburg says that Vice-President Ramsey, representing the 
Gould syndicate, has ordered advertising for bids for the con- 
struction of a road to connect the Wheeling & Lake Erie RR. 
with Pittsburg.—V. 72. p. 874, 822. 

Sale.—See Eel River RR. above.—V. 72, p. 874, 222 

Washington Traction & Electric Co.—Terms.—The re- 
organization committee, we are informed, has decided to 
offer in exchange for the prerent collateral trust bonds 55 per 
cent in new 4 percent bonds and the same amount in new 
5 per cent preferred stock.—V. 72, p. 1137. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron ( 4 Water Works Co.—See ‘‘Water Bonds” below. 
—V, 69, p. 1149, 


Amalgamated Copper Co.—Litigation—Injunctions De- 
nied.—Judge Knowlton, in the Supreme Court at Boston, on 
June 11, denied the applications for temporary ipjanctions 
in the several cases pending in that Court, The final hear- 
ing before Vice-Chancellor Stevens at Newark in the suit of 
Calvin O. Geer and the C, H. Venner Co. took place on 
Friday, the application for an injanction being denied, buta 
temporary stay being issued, to be operative only until next 
Tuesday. The annual meeting was again adjourned on Fri- 
day for one week, and the special meeting of tne stockholders 
has been pone ed. 

Directors.—it transpired on Thursday, in the course of 
the New Jersey proceedings, that President H. H. Rogers, 
A. C. Burrage and William G, Rockefeller had resigned as 
directors and were succeeded by George F. Baker, Frederic 
Cromwell and Walter G. Oakman. Thess changes, how- 
éver, it is explained are merely temporary, having been 
made pending the transfer of the shares of the Boston & 
Montana Company, to avoid embarrassment to the resign’ 
directors who, as stockholders in the latter company, migh 
otherwise “pees as negotiating a purchase from themselves, 
—V. 72, p. 1187, 1082. 

American Linseed Co.—Standard Oil Men Elected Dé- 
rectors.—The rumors that the control of the company had 
been acquired by Standard Oil interests was confirmed on 
Monday by the election of a new board of directors, viz. : 

John D. Rockefeller Jr., F. T. Gates, George Wellwood Murray, By 
Parmelee Prentice, L. M. Bowers, J. A. MoGean, George D. Res 
K. V. Cary, F. J. Lovatt, W A. Jones. Guy G. Major, Gomer B. 
Highiey, J. W. Daniels, W. P. Orr and A. N. Eddy. 

Messrs. Major, Highley, Daniels, Orr and Eddy are the 
only directors re-elected, the other ten being —— 
of the new controlling interests, Frederick T. Gates has 
been elected President to succeed Guy V. Mejor, resigned, 
and W. H. Jones Secretary, to succeed G. E, Highley. 

Union Leat & Oil Plan Abandoned —Homer Wise, Presi- 
dent of the Union Lead & Oil Co., on Wednesday made the 
following announcement: 

Mr. Rockefeller and his associates having the central of the 
American Linseed Co., and having taken over the central of the com- 
pany by the substitution of directors representing his interests, the 
Union Lead & Oil Co. has declared the proposed agreement of merger 

tructed ther otive depoaitaries to return 


non-operative, and has ina P 
the stock which has been ted under said agreement. The Unien 
Interest In the stock of the 





Lead & Oil Company owns a very large 
American Linseed Co., and will co-operate with Mr. Rootefeller ia 
every way.—V. 72, p. 1137, 1036. 
American Locomotive Co.—I: 
was ee ge at Albany on Jane 10 to carry out the 
consolidation arranged by Harvey Fisk & Sons. For fur 
ther particulars see V. 72, p. 1036, 987. 

American Telephone & Telegraph Co.—Option te Sud» 
scribe for New Stoek.—A circular announces that the di- 
rectors have voted to offer to the stockholders 207,080 shares 
($20,709 000) of new stock at par (8100 pershare). Baen 
stockholder of record on Wednesday, June 12. 1901, is entitied 
to subscribe until 2p. wm July 15, for sach new steek 
in the proportion of one share for every three then held by 
him, ment for full shares equal to one-half of the ahares 
#0 subscribed for must be made to the Treasurer on or Deafere 


ted.—This company 





Toledo St. Louis & Western Ry.—Rumors.—The rumors 
years intermittently current of an impending transfer of 





Ang. 1. 1901, and for the remainder oa or before Jam 14, 
1902, No interest will be allowed upon sume paid in advanom 








1190 


Certificates of stock will be issued as of the dates above 
named for payment as soon thereafter as they can be pre- 
. This issue will increase the outstanding stock from 

62,127,300 to $82,836,300.—V. 72, p. 1187, 1036. 

Bethlehem Steel Uo. —Negotiations.—Charles M, Schwab, 
President of the United States Steel Corporation, is said to 
have arranged, as a personal matter, for the purchase of a 
controlling interest in the stock of this company, but with a 
view to what disposition of the property does not appear, An 
official announcement is expected next week.—V. 72, p 990. 

Boston Electric Light Co.—S2e Edison E'ectric Iluminat- 
ing Co. below.—V. 72, p. 677, 629. 

Brooklyn Wharf & Warehouse Co.—Time for Deposits 
Eetended.—Notice is given that the time for the deposit of 
recurities under the plan of May last has been extended to 
and including July 1, 1901, after which date no deposits will 
be received except upon payment of such penalty as may be 
imposed by the committee. 

Sold.—At the foreclosure sale on Taesday Frederick P. 
Olcott, Chairman of the reorganization committee, bid in 
the property for $5,000,009. The successor company, which 
it is said, will be known asthe New York Dock Co. will be 
organized plan in V. 72, p. 987, with $7,900,000 common 
stock, $1,000,000 ferred stock and $13,000,000 first mort- 
gage 4s, Of the bonds $455,000 are to be held to retire 
underlying mortgages and $1,420,000 for future extensions 
and improvements. The old company had outstanding $17,- 
500,000 of first mortgage 5s.—V. 72, p. 1036, 937. 

Butte (Mont.) Electric & Power Co.—This company has 
been incorporated in New Jersey with $2,500,000 of author- 
ized yee stock, to take over the property or the control 
of the Butte Lighting & Power Oo. (See V. 69, p. 228), and 
perhaps of some other companies. 

The United States Mortgage & Trust Co. is receiving de- 
posits of the old securities, and will be trustee under the 
new mortgage. The incorporators are: 

Wm. J. Canning, Wm. W. Mansfield, Charles E. Esterbrook, C. R. 

Dean, Thos. K. Henderson, C. L. Reed, I. F. Keeler. J. 8. Anthony and 
Wm. F. , all with addrese at the office of the Corporation 
Co. of New Jersey, Jersey City.—V. 69, p. 228. 
Cambria Steel Co.— Oficial Announcement.—An official 
under date of Jane 5, gives fall particulars as to the 
reasons for the proposed readjastment and the method in 
which it will be effected. It states that the shareholders of 
recoré June 15 are entitled to subscribe for the new stock 
until July 15. The circular says in substance: 

ett ip Bg te gage erg aa of rp yA t —— 
SSE ae 
Suuby Win Sester caknguicents upd eateastoun wounel to casbte the 

the finished p’ 








ast 
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ied to enable the 
atthe lowest ible 
ng & 
stock), about as 


to manufacture roducts 
require an addition to capital account pod nw ( 


price 
to the uncalled he 
a payments upon the capi 


While this additional capital could be raised by calls upon the, 
stockholders, such course might be regarded as a hardship, and there 
fore provision hus been made whereby stockholders who are 
to Tesponé to & cal) for such payment can do 80. and those who are 
ot so situated may retain their interest in the enterprise in fall-paid 
shares equal ir number to their eee holdings, with the privilege of 
the right to subseribe to e4ditionsl amount. 

4 it is to organize @ corporation under the laws 
and $45,- 


ra 


9 y 
and assets, inclading the lease 
Steel Co. will issene to the 
shares and $29,000,000 in 
being subject to a further 
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onee paid under this plan. 

shows foll justi on 

Das transfer will be eub | 

. 1401, te stockholders of record June | 


prepared to exchange the 
f $16,000,000 for the 320,000 
50 have been paid. 
ntract with a syndicate to 
take and pay for at the the remaining shares of the 
Stee) Co. } en vy the stockholders of 
the Cambria Company. but will offer these shares, to wit, 
shares of the par value of 828,000,000, upon which $27 50 per # 
a ler of property, pro rata te the stockholé- 
ere of the bria Bee! Oo. upon the pay 1 of « price equal to the 
balance due thereon, two wit. 622 50 . Uneaer thie offer the 
holder of each 10 shares of the Ounibria Sieel Co., after receiving 10 
- ¢ tor 10 shares. $12 50 paid, wili 
Conemeugh Stee] Oo.. $27 50 
peyment the shares at 
. Drexel & Ce. will adjust fractions 
Oldere of record June 15, 12 m, 
such privilege to expire on 
latter date must w exe) 
the balamece (620) of me > 
ubseription 611,660,000 be 
5 as above sisted, and the 
will cover the commissions of Drexe) & Oco., to wit, $200,000, 
ant the compensation of the underwriting »#; , w wit, 61, 


**"When the transaction, as thus outlined, hae been com 
pleted, the pro and assete of the Cumbria Steel Co. and 
the Stee] Co. will be merged and consolidated, 
and the business continued under the name of the Cambria 
Steel Co.”—¥. 72, p 1188. 1086. 

Central Upieon ( Bell) Telephone Co.— Additional Cupital 

-—~ President Sabin, in a circular, says in substance : 
*we monthe’ inv. the leet month in cherze ee bree) 
Gent—) find it ie uaperatively 909 


be 














rovided without delay —thatis, one half immedi 
fore the close of the Fk gecy year, 1901; with a call my M 
000,000 during the first half of the year 1902, and one m 
same amount during the last half of 1902, making a tota} Py 
000. This sum in addition to the net income during the period 
The isaue of bonds under present mortgages has reached ite } 
in my opinion the most practical way of getting the money is oe ¢ 


the following: 
(1) For you to agree to a voluntary assessment of $20 per share jn. 
Der share dup. 


mediately, $20 per share before Dec. 31, 1901, and g20 
ing 1902. (2) Or for you to agree to loan the com any the 
Hbeyeteee Ce the same Vey He Me nee cots  paeerest, (3) Or for you to Sates 
© purchase your share of the unissued capital stock Agree 
at ar. The amount te $8,000,000, ra of this company 

practically all of the shareholders will not egree 
propositions, nearly all new work must atop, and that eleanet these 
folng backward inatead of forward. The people of the Btatonneate 

nois, Indiana, Ohio and Iowa want telephone service. Will oft. 
ply it, or must some one else? Are you doing it with fewer than A 
stations? No. When be have 300,000 exchange stations then vee 
have a good start, not before. When you have {50.000 exchan wa 
tions, at proper rates, you wil! have a plant upon which you pea 4 
something with which to build up thesecond 150,000. carn 

With your present 70,0U0 etations, the great Majority of th 
insufficient rates, thousands of them absolutely without cha: 
cannot build up anything—except opposition You are not satiety 
the public, because your system does not reach far enough. T 
scores of villages and small towns, taken as a whole, that should have 
50,000 telephones, and in which the company has not one single ~ 
strument. The opposition is not satisfying the public. What yoy 
want done must be done now Later on, and a very little later at 
will be too late. Ofthe capital stock of this company 51 per cent Is 
owned by the American Telephone & Telegraph Co; they are also 
carrying over $1,000,000 of the company’s temporary loan, 

The competition of the independent telephone companies 
has been felt most strongly in the territory served by the 
Central Union Company.—V. 72, p. 828, 479. 


Chicago Edison Co.—Jncrease of Stock.—The sharehold. 
ers on June 10 authorized the proposed increase of stock 
from $6,000,000 to $10,000,000. The report for the year end. 
ing March 81, 1901, showed gross earnings, $2,517,000; ex. 
penses, including dividends, interest on bonds and deben. 
tures, $2,371,000; balance, $146,000.—V. 72, p. 986, 990, 


Citizens’ Lighting Co. of Louisville.— Yortgage,—Thig 
new company has made a mortgage to the Colonial Trost 
Co. of New York, as trustee, to secure $1,000,000 of $1,00 
forty-year 5 per cent bonds. Of the new loan, $525,000, it is 
said, will be put out at once; $325,000 will be reserved to 
retire the outstanding 6 per cent gold bonds of the Citizeng’ 
General Electric Co., and $150,000 will be applicable for 
future improvements, 

Officers. —The following officers have been elected: 


President, J. J. Harbison; Vice-President, W. F. Sheehan; Secretary, 
Assistant Treasurer and General Manager, A. M. Worthington; Treas. 
urer and Assistant Secretary, Joseph B. Mayer. 

Directors: A. N. Brady, J.J. Harbison, A. M. Worthington, Abner 
Harris, J. E. Borne, J. B. Mayer, W. F. Sheehan, Charlies R. Huntley 
and Thomas E Murray. 
= H. Werner of New York arranged the consolidation.—V, 72, 


p. li 

Celorado Fuel & Iron.—New Milis.—Contracts have been 
let by the company for the building of a wire mill, a nail 
mill and a hoop mill. The three mills will be erected at 
Pueblo and the aggregate cost will be $4,000,000. The cost 
for these new properties is provided for from the sale of the 
$10,000,000 ten-year 5 per cent debentures, the facts relating 
to which were given in our issue of May 18, page 990.—V, 72, 
p. 1188, 1083. 

Consolidated Tobacco Co.—The leading conzideration in 
the organization of this company, it is asserted, was the 
importance of concentrating the control of the American 
and Continental companies so as to ensure their harmonious 
operation. Each of the old concerns owns 35 per cent of the 
stock of the American Cigar Co., and their amalgation will 
prevent the control of that company from passing to outside 
interests. It is intimated that other companies, including 
the — American Co., may also be absorbed.—V, 7, 
p. 1188, 

Corona Coal & Iron Co.—See Monongahela River Con 


a 
ng 


| solidated Coal & Coke Co, below. 


East Liverpool (0.) Potteries Co. —icorporated.—This 
company was incorporated in Ohio on Jane 10 to consolidate 
the pottery interests of East Liverpool, O, The authorized 
capital stock is $1,000,000. Incorporators : 

J. J. Parinton. G. W. Meredith, E. J. Owen, F. B. Lawrence, J. 


| Hall, G. C. Murphy and Robert Hall. 


Edison Electric Ilaminating Co. of Boston.—TZo Tote 
on Merger.—The shareholders will vote June 24 on m 
the Boston Electric’ Light Co, and on increasing the 
directors from 9 to 12 members, four directors of the Boston 
Electric Light Co. to be added to the board, there being 20¥ 
one vacancy.—V. 72, p. 678. 

Electric Co. of America.—Consolidated Company.— 0 
American Railways & Lighting Co. above.—V. 72, P. 103i, 
828 


Grand Rapids (Mich.) Hydraulic Co.—Successor,—See 


Grand Rapids Water Supply Co. below.—V. 71, p. 185. 


Grand Rapids Water Sapply Co.—Rcorganized Com- 
pany —This company has been fnsorporated under laws 
of New Jersey with $3,630,000 of authorized capi 
(Gneluding $680,000 6 per cent non-cumulative preferred) 
successor of the Grand Rapids Hydraulic Co., per plan 


Ti, p. 185, se 
Glucose Sagar Refining Co.—Possible Merger.—Prelissl- 


nar magotiniions it is understood, are pending with 
to ths absorption ‘of the National Starch C». and 
dependent glucose companies,—V, 71, p. 808. 
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dows Co.—Further Purchase,—The com- 
Hackensaey tpsed from the Secaucus Iron Co. about 600 
pany of land adjotning the pige tract recently bought by 

the Hackensack Company.—V. 72, p a 
Herring-Hall-Marvin Co.—Payment of Receivers’ Certifi- 
The outstanding receivers’ certificates of the old com- 
— (now reorganized), guaranteed by the Herring: Hall- 
+ n Safe Co., will be paid at matarity (June 20) by the 
Continental Trust Co., interest ceasing that day.—V. 72, p. 
186, 46, ‘ 
al Steam Pamp.—First Dividend on Common 
te — iendend of 4 per pr has been declared on com- 
mon stock from the profits of the year ended March 31, 1901, 
yable in quarterly instalments, first payment 1 per cent, 
be made July 1.—V. 72, p. 678, ae “ 
le (Tenn.) Water Co.—Bonds Offercd.—H. M. 
eae Co. ts oieine at par and interest $400,0.0 414 per 
i bonds dated Feb. 1, 1901, due in 1921, but subject 
ry in 1911, interest payable in Boston at the office of the 
American Loan & Trust Co., the mortgege trustee, An ad- 


rtisement says: 
"he company vas organized in 1883 under a charter granted it by 
the State of Tennessee under which we are advised it holds a per- 
right to ocoupy the streets for the purpose of supplying water 
xville. The company also has a contract with the city for 30 
ears from 1883, specifying the water rates for that period. The com- 
thes iy has recently acquired by purchase the water works heretofore 
supplying North Knoxville, West Knoxville, and other suburbs, there- 
arin control of all the water cuprly business in Knoxville and 
, e water is taken from the Tennessee River and is ex- 

gellent in quality, being filtered before delivery. 

The system includes over 65 miles of pipes, divided into high and 
Jow service; two pumping stations, reservoirs, standpipe, pumping 
machinery of 10, 1000 gallons daily capacity, and a modern filtra- 
tion plant of 5,000,000 gallons daily capacity. The company has al- 
ways promptly paid the interest on its bonds; and for some years Pa 
has also paid regular dividends of 6 per cent per annum on its $200,- 
000 preferred capital stock, leaving surplus applicable to sinking fund 
and other purposes. 


Monongahela River Consolidated Coal & Coke Co.— 
Alabama Properties.—President J. B. Finley is President of 
the Corona Coal & Iron Co., a new corporation organized 
with $1,200,000 of authorized capital stock under the laws of 
Alabama, to take over the ae aad recently purchased in 
that State.—See V. 72, p. 876, 939. 

National |Fire-Proofing Co.—Dividend Payable in Stock, 
—A dividend of 12 per cent, payable in common stock, has 
been declared on the common shares of record June 14, The 

t authorized capital stock is $1,000,000 each of pre- 
Neves and common, but only $423,550 preferred and $500,000 
common were outstanding on Dec. 31, 1900, 

Increase of Stock.—The shareholders will vote July 16 
upon a proposition to increase the capital stock from $2,000,- 

to $5,000,000. The Pittsburg ‘‘Gazette” says: 

Every holder of stock, whether common or preferred, will have the 

6 of subscribing for new hye stock at par to the amount 
of 60 p. 0. of his holdings and willin addition receive a bonus of 25 
of new common stock. The present capital is $1,000,000 of preferre 
andthe same of common. By the above }lan there will be issued 
$500,000 of new common stock and $1,000,000 of new preferred, the 
company socsiving for the latter $1,v00,000 in cash. This will swell 
the preferred to $2,000,000 and the common to $1,500,000. For the 
soquisition of competing plants there will also be issued $1,000,000 
of preferred and $500, of common, the total increased capital to 
be $5,000,000, of which $3,000,000 will be preferred apd $2,000,000 
common. The companies to be acquired are the Canton Fire Brick 
Oo., with plants at Canton and Osnaburg, O.; the Lorillard, on the 
Raritan River, N. J., near New York, and the United States & Empire 
Oo,,at Raritan, N.J. This will leave only one competitor in the 
United States, a plant near New York, which did not care to sell out, 
but which has agreed to help maintain prices. 

The stook issued as a dividend will be issued at once and will share 
in the rights goeruing according to the plan of increase. That is to 
say, each holder of 100 common shares will receive a 12-share divi- 
dend now and later a 25-per-cent bonus, making his holdings 140 
shares. This is in addition to the right to subscribe to 50% new pre 

atpar. A director states that the present earnings are suitic- 
lent to pay 7 per cent on the full contemplated capital of $5,000,000, 
FS ie mad the company is paying at the rate of 7 per cent on $1,000,- 
Barrered and 5 per cent on $1,(00,000 common.—V. 72, p. 823. 


National Starch Co.—See Glucose Sugar Refining Co. 
above. V. 72, p. 726, 187. 


New York Electric Vehicle Transportation Co.—Terms 
rchase,—The company, it is stated, has agreed to pay 
for the yan Express and the Century Express com- 
$500,000 in bonds of the Metropolitan Company, with 
0 years’ coupons cut off, the bonds being guaranteed by 
the Transportation Company. Interest, therefore, will not 

for two years.—V. 72, p. 1189, 939, 
Nipper Mining Co. of Montana.—Mortgage.—This com- 
pany, controlled by the Heinze interests, has made a mort- 
Max Schuitz of New York to secure bonds for 

’ ) e 

Pennsylvania Steel Co,— Purchase of Control.—It was 
this week with much definiteness that the Penneyl- 
R. Co. and its allied lines (Baltimore & Ohio, etc. ) 
bo incladed in the syndicate which last week purchased 
control of this property from the underwriters. The 
of the Pennsylvania R.R. Co, deny that their com- 
increased its holdings, recently aggregating about 
000 cf the old company’s sharer, but the disposition is 
upon these denials as more or less technical, Con- 





the repcrts, however, are afloat respecting not only 
oe Steel Co, but alao the Cambria and Betble 

an appears by no means certain wha 
the future relations of thane companies to one another, to the 


Pionéer Steamship Co.—Bonds Offered.—The Detroit 
Trust Co, is offering, at prices to net purchasers 4°70 to 4°75 
per cent, $73,000 of the new $110,000 first mortgage 5 per 
cent Sito bonds, covering a new steel steamship said to have 
cost $210,000. See V. 72, p. 1139. 


Port Royal Co.—Sale.—This company’s real estate, certain 
ow excepted, will be sold under foreclosure at Beaufort, 

. C.,on July 2, The Morton Trust Co. is mortgage trustee. 

St. —- (Mo.) Water Co.—See “Water Bonds” below.— 
V. 72, p. 483, 


Sharon Steel Co.—Ore Shipment,—‘Railway Age” says: 


The company expects soon to begin the shipment of fron ore from its 
new Mesaba range mines in Minnesota. [t is estimated that 200,000 
tons will be shipped this year. The mines of the company are su 
posed to contain about 15,000,000 tons of Bessemer ore, and traffic 
agreements have been made for the shipment of the ore to Lake 
Superior over roads under the control of J. J. Hill.—V. 72, p. 1140, 940. 


Sloss-Sheffield Steel & Iron Co.—Earnings.—The results 
for the three months ending May 31 (May estimated) were: 
Earnings from operation, $241,(32; deductions for deprecia- 
tion and charges to extraordinary repair and renewal fund, 
$29,481; legal and bond expense, etc., $10,322; net earnings, 
$201,229, applicable as follows: 


mos. end, et 1» 0 : 2, 
3 nd N Bond _ Prop, of Pref.  Balane 
May 31— Earnings. Interest, Taxes. Dividend. oT 
BOGE. csedse<s $201,229 $50,644 $6,825 $114,000 = 7€0 
Co eee 372,335 48,821 6,825 114,000 02,688 


The total surplus on May 31, 1901, was $482,157.—Y. 72, 
p. 774, 779. 


Thompson Palp & Paper Co.—Bonds Called.—All the 
outstanding first mortgage bonds have been called and will 
be paid at par and interest on presentation at the office of 
= — Trust Co., this city, on July 1, interest ceasing 

ane 30. 


(William B.) trigg Ship-Building Co. of Richmond, Va° 
—Increase of Stock.—The shareholders on June 5 duly 
authorized the proposed increase in the capital stock from 
$2,100,000 to $3,000,000, one million of the latter to be pre- 
ferred.—V. 72, p. 1088, 


Union Lead & Oil Co.—Plan of Merger Abandoned.--See 
American Linseed Co, above.—V. 72, p. 1038, 940. 


United States Steel Corporation.—New Blast Furnaces. 
—The “Iron Age” says: 

The report that the company had made heavy purchases of pig fron 
are not correct. It is stated, however, that tiations are still pro- 
ceeding for delivery during the second half. The new furnaces 
of the corporation are coming in one by one. One at Mingo has 
started and a second one will follow. Neville Island is going into 
operation, and the new Newcastie is soon to blow in. Late in the year 
the two new Carrie stacks are to begin operations, and the two new 
South Chicago stacks are running along. is means, of course, that 
the shoratge will be lessened gradualiy, and that the will 
mig! as, and smaller quotations from the open market.—V. 72, 
Dp. % 5 
Virginia-Carolina Chemical Co.—Reported Acquisition.— 
A press dispatch from Sumter, S. C., reports the company’s 
purchase of the entire property of the Atlantic Cotton 
Co., of that city, for $300, cash. The purchased estate is 
described as including a sixty-ton mill in Sumter City, a 
sixty-ton mill in Camden, a sixty-ton mill in Bennettsville, a 
forty-ton mill in Gibson, N. C., and a refinery in Charleston. 
See also statement on page 1156 under annual reporta.--V. 
72, p. 631, 444, 

Water Bonds.—Called—Refunding.—H. M. Payson & Co. 
of Portland, Me., annonnce that $4 000,000 6 per cent bonds of 
the water companies of the following places, viz : 

St. Joseph, Mo. (V. 72, ; Muncie, Ind. Connellsville, Pern. 

p. 483). Clinton, Ia. Akron, 0. (V. 69, p. 
Huntington, W. Va. Meridian, Misa. 1149). 
have) been called for payment at par and accrued interest 
aud that the new 5 per cent bonds issued to refund the 6 per 
cents have already been underwritten. Holders of the 6 per 
cent bonds who desire to exchange them for the new 5 per 
cents, or who desire the money for them, are requested to 
send in their bonds promptly. 

Western Union Telegraph Co.—(Quarferly.—Earnings 
(partly estimated) for the quarter and the twelve months 
ending June 80 were: 


3 months ending Net Interest Dividends Balanee 
June 30. revenue. charge. pot ee. 
1901 (estimated)...$1,750,000 $239,040 $1,217,001 959 
-— costae eeeces - 1,600,926 223,945 1,217,c00 158,981 
mon 
1900-01 (estimated) 6,672,812 956,160 4,868,003 848,049 
1899-00 (actual).... 6,165,364 906,102 4,867,983 391,279 


Total eurplus (estimated) June 30, 191, $9,306,855. The 
re Pha per cent dividend is payable July 15.—V. 73, 
Dp. r e 

—Dake M. Farson & Co., Chicago, offer investors several 
issues} of electric railway, city, county and ~~ govern: 
ment bonds. Regular monthly lists will be mailed om re 
uest, Attention is called to the Keokus Blectrie Rail & 
ower Co. first mortgage 5s, referred to in their ad 

ment on another page, 

—‘'The Financial Half-Year” is the title of a new volume 
sent us from London, It embraces the period Oct. 1, 1900, to 
March 81, 1901, and by a well. classification covers 
the events, statistics, prices, ote., included im the period, 





acmeemenne—y 





United § 
will Aw ak Steal Corporation or to the Pennsylvania RR. 


The book is published by the Times Publishing Co., Printing 
House Square, London; price, fifteen shillings. 
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The Commercial Times. 
COMMERCIAL EPITOME. 
Fripay Niet, June 14, 1901, 

According to the reports from the interior, general business 
has been good. There has been an active call for deliveries 
on outstanding contracts, and, considering the season of the 
year, a fair number of new orders have been placed. On 
the coast, however, conditions have not appeared to 
be so extremely favorable. New business has been 
quiet in most limes, and the calls for deliveries on con- 
tracts have lagged in several instances. The condition of 
business in the wholesale grocery trade has been particularly 
unsatisfactory, due largely to the backward season. Coffee, 
sugar, teas and spices all have been dull, and there has been 
a weeker tendency to values. Negotiations have continued 
under way for round lots of Bessemer iron for forward de- 
liveries, but pig iron has been dull. Prospects for large 
yields from the growing grain crops have been favorable, but 
the cotton crop is reported suffering in the Atlantic States 
from excessive rainfall. 

Lard on the spot has been quiet, as exporters have been 
slow buyers and the demand from refiners has been dull. | 
Prices, however, have advanced, with futures closing at | 
SS5c. for prime Western and 8-20@8 40c. for prime City. | 
Refined jerd bas had only a limited sale, but prices have been | 
advanced to §-95c. for refined for the Continent. Speculation | 
in lard for fatnre delivery has been moderately active and | 
prices have been firmer on buying by packers and limited re- 


ceipts of swine. The close was steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sai. Mon. Tues. Wed. Thurs. Fri. 
June ....0................. 880 885 685 885 S885 885 
Pork has advanced slightly, but business has been reported 


at quiet, closing at $!5 75@16 50 for mess, $16 for family and 
$16 50@18 00 for short clear. Cnt meats have had only a 
jobbing sale, but prices have been well maintained at 7@7\/c. 
pickled shoulders, $24@10c. for pickled hams and 9@10c. for 
pickled bellies, 14@10 Tbs. average. Beef has been quiet and 
unchanged at $9@9 50 for mess, $10@10 50 for packet, $10 50 
1200 for family and $16@1650 for extra India mess, 
ow bas bad a fair sale at st-~ady prices, closing at 4%c. 
Stearines have edvanced, closing at 9%c. for lard stearie 
end $%¢c. for oleo stearine. Cotton-seed oil bas been firmer | 
but quiet, closing at 381¢@38c. for prime yellow. Butter has 
bad only a moderate sale, but prices have held steady at 
15@1@4¢c. for creamery. Cheese has been in fair demand for 
export and steady at 64¢@%c. for State factory, fall cream. 
Fresh have declined under free offerings, but the close 
was ste: at 18c. for choice Western. 
Brazil grades of coffee have bsen quiet and easier. Buyers 
have been indifferent, owing to a slow distributing 
Brazil has offered coffee with some freedom, antici- 
i crop, and prices have 
all at 6c. for Rio No. 7. 
pp Avi ty — se 
closing Ye. for go 
z Speculation market for contrects has been 
more active, but at declining prices. The close was 
barely steady. The following ure the closing aked prices : 
July .....-....-. 5058, § wreveceveuns 0% 
———— sae so 
oT 5650. | May ...ccccceeee 5°65. 
sugers heave been dull, refiners being well supplied 
ifferent buyers. There bas been no pressure to sell 
) cloring at 4ic. 
S¢c. for muscovado, 59- 
deg. test. fuger has been quiet and unchanged at 
5 DU@5 ‘Sic. ior granulated. Ozher staple groceries have been 


5 has been quiet lccally, but ed f 

. o ceally, but edvices from 
the interior markets have reported business as fairly active. 
Seed leaf tobacco has been Gul), no ssles of consequence 


being reported i have been unchanged. 
—_ tobacco has been Gul) Canenie. 36 


y in the week there wus « higher market for Streite 
tin on #tropger foreign advices, bat demand Gregged, and at 


grades, 
the 


a 
OG crmmscumeaty 
Dee 


* 
. 


the close European markets were wesker and cee de- 

ed, closing at 26°B20@28'50c. Ingot oy bus only a 
limited sale. but prices have been unc at i%c. for 
lake. Lead has been without change at 43744, Spelter 


nas ‘been quiet at 805@%c. Pig iron bas been dull and 
easy, Closing at $18@15 50. 

_ Refined petroleum has been steady, closing quiet at 6 90c. 
in wbis., 7°90c. in cases and 4-é5c. in bulk. Nepbtba hes been 
unebanxed at YW5e. Credit bulances have held steady at 


$1 05. hpirite turpentine bese been firmer on stronger South 
orn advices, cloemg at B6jg@s6c. Bovine have been easier, 
Closing at $1 45 for common wand good strained. Wool has 
ben quiet, Demand for hops bes veen quiet vut prices heave 





held steady. 








Fripay Nien, June 14, 


THE MOVEMENT OF THE CROP, as indicated b 
from the South to-night, is given below, For ¢ 
this evening the total receipts have reached 51,907 
against 51,438 bales last week and 58,271 bales the peor 
week, making the total receipts since the ist of Sept, 
7,214,467 bales, against 6,381,262 bales for the same 
1899-00, showing an increase since Sep, 1, 1900, of 833, 





1901, 


our te 
e week 


ding 
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Receipts at— Sat. | Mon. Tues. | Wed. a Pri, | Dou 
@alveston...... 3,999) 1,340) 4,199) 1,609| 1,937 “Tea 
Bab. Pass, &o.! ...... | saaagl Habla) Atshacd scsinil ha Bo 
New Orieans...| 1,805) 8,822) 2,339) 7,265 2,241) 62! 19,594 
Mobile ......... 536 23] ...... OG ittoas 8) beg 
Pensacola, &c.) ......| .....- decal} Seneas | vnete 1 1 
savannah...... 861 826 150 B14) 361 4?) 8.089 
BERRSW RMS.) sanics| ccccee] cess] deace. | benees 2,342) 2949 
Jharleston.....; 707) ...... 19 24) 284) i293 1,157 
Fre 5 eee EN rete Geren ne uo 
Wilmington....! 3 RB accss 7| 35) vobiiay 68 
Waah’ton, &0.| ..e.-.| seove-| cones] sever: | casas | owen ai 
Norfolk .......- | 469) 815) 889} 832) 487; 2801 gpm 
BV P'G News, BO) 22.2...) soccce] sncces| seones| soccer) 290 138 
New York..... 100) 42 200 202) ....--| 580 1,1%4 
OOTP caer iccsl cscs. 50 105 Tl ores | 26 421 
Baltimore ... .. | sbbeehl AbAbbiE SebbkGI dbanah? seseed 048) gag 
Philadel’a, de.) 50) seeeee|  seneee 38) ...... 416) be 
Tot.this week 8,550. 6,936! 7,901! 11,028! 5,345 19,147, 51,907 











The following shows the week’s total receipts, the totalsiné 
Sept, 1, 1900, and the stock to-night, compared with last year, 


























__ 1900-1901. | __ 1899-1900. | Stosk. 
San ee This \SinceSep.| This | Since Sep | 1901 

| week. | 1, 1900. | week. | 1, 1899. | ; | 1908. 
Galveston...) 19,210 2,042,594 846/1,694,622, 73,186) 16,979 
Babd.P.,&0. 219 50,232 104; 85,745)... shi 
Mew Orleans 18,334 2,837,496, 4,827/1,805,045, 113,208, 74,321 
Mobile......; 590) 108,951 188} 190,804) 8,072) Baas 
P’sacola, &o. 1) 169,956 300) 151,480, .. | saan 
Savannah... 3,059'1,043,052, — 455,1,057,316 29,525 18,801 
Brwick,&o., 2,342) 125,146) ...... 119,200} 1,120) cseane 
Oharieston..; 1,157, 228,151 44) 256,874, 5,073) 4987 
P.Royal,&o. a 6 ee 1,280) we, | st 
Wilmington. 63 256,985 10, 277,478, 6,059 284 
Wash’n, &o.|  ...... SOS) scons 700, ue. | 
Norfolk .....) 3,772) 397,334) 1,114) 385,370, 15,658, 8,468 
WportN.,@c 138) 33,711 302} 30,990 64 5 
New York.../ 1,124) 137,049) 2,770) 71,350) 132,579, 75,298 
Boston....... 421) 192,098 243) 108,777, 18,000 4000 
Baitimore.., 948) €4,516) 1,049, 96,550) 6,927, 4218 
Philadel.&e| 498) 25,048 171) 47,627, 2,890, 3,088 
Totals...... 51,907/7,214,467) 12,42316,381,262) 412,361 218,748 








In order that comparison may be made with other yearn, 
we give below the totals at leading ports for six seasons, 























Receipts at—| 1901. | 1900. | 1899. | 1898. | 1897. | 1896 

Galvee’n,&o., 19,459 950| 1,722 277 442) 
Sew Orleans, 18,334) 4,827) 6,714) 5,926) 2,157, 10481 
Mobile .. ....| 590 188 188 166 12 2 
Savannah .. 3,059 455 3,449 911 408 $94 
Chae’ton, &c 1,158 44 414 885 33 ” 
Wilm’ton, &c 63 10 84 100 27 25 
Norfolk...... 3,772) 1,114) 6,829) 2,941 41) at 
N. News, &o. 138 202 727 192) 76, &” 
All others... 5334) 4,533) 6,711] 6,762) 1,515) 13 
Tot.thiswk. 51,907) 12,423) 26,838) 18.160 4,711 1468 
Since Sept. 1'7214,467'6381,262|8269,286/8523,566 6651,529'5174.150 








The exports for the week ending this evening reach a totsl 


of 82,234 bales, of which 23,769 were to Grea 


t Britain, 7,5 


to France and 50,908 to the rest of the Continent, Bek¥ 
are the exporte for the week and since Sept. 1, 1900, 





From 1, 1900, to June 14, 100k. 
Bert portent 


—) 





| Ween June 14, 1901. 
Brports ees to— 





























tro™— | Great | Oonté-| Zotal| Great | | Comts- 
brn. |Prenee nent. | Weak. | Britain. "noms. bea 
Galveston... | 6,582 7,057, 12,108) 24,331| 628,403 314,245, 22.458 0M1a 
Sab. Pass, be... ...... Geers oe peter 8,195) ....-. ad 
flew Orieans. 6,340) ...... 26,202) 33,642| €51,150'314,631 731,860 1,807.8 
Mobile........ pre PES pe RS 78) ...... | 19000, Sal 
Pecssools...... . ...- I ccece] evevee sesee 64,050| 22,725 51088 sane 
NN i cetded’ seesis 8,003| 8,003] 174,118) 93,800 690,006 THAM 
Branewiek... | 4513) ..000-| ssoese 4,613] 06,211) ....,.) 2A6ao) 93) 
Charleston... | -....- Assad cov 8: seatesoh Saieanah 70,877) ....-.| 70,158) er 

Port Koyal... Fe ae He ee 600) covers} 
Wikmington...) +--+ een eee rs 77,870) ....-.| 166066) 4 
Sortolk...... | a 882) 12,408) ...... | 4 
Myer MME) eeseee| seve 20,941) .....-| 4.400) 9 
Sew York | +a 7,267) 256,844 28,755 263,146 us 
Boston ....-. 1h 1,841| 812,606) ...... om 
Beltmore ppendel . avebbrl. aeceusl ” evbivi 74,807 | 468% = 
Vistinde! pate see] sarees] seeeeel oveeee 9,900)... an 

Seu Fran... he sol! soceee 1,425) 8,260) -.---- _ om 
FO... 8108 7,007 60,008 24 2,82 704 Sb 2 504 28 OO 
Total, 1A 21006) eHM) 6,440 20,204 2,155,223 ee 
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above exports, our telegrams to-night sileo 

in additiot ollowing amounte of cotton on shipboard, not 
nee at the named, We add similar figures for 
ork which are red for our special use by Messre, 
Lambert & Barrows, uce Exchange Building. 


0s SHIPBOARD, NOT OLBARED ror— 
June 14 at—| Great | wones| Ger- | Other _ Tota, | %e*- 














2,755) 1,396) 2,887) 4,583) 1,901) 13,422) 99,786 


edbaas| asus 12,300| 17,796) 55,390 
eo Bie 4dsabal steaks 600} ‘600! 28,925 
+ cessl: dasuisl sgadbs| (uae 100 100 4.973 
1500) 22752) TISI| Sccc) 7000) 8,500 7,158 
"B00| ....06 652) 1,630) ...... 3,082} 129,497 
1,500] ..220.) 500) .cccce| enone 2, 83,060 








..| 11,721| 1,726) 8,989) 6,163/21,901) 45,500) 366,861 


178| 1,896) 16,191 | 3,162| 83,427| 185,315 
* iP lee 25,676) 36,077  |27,360)101,595! 528,512 


9 tion in cotton for future delivery has been moder- 
ately active but the tone of the market has been unsettled. 
Immediately following our last report, there developed a 

er turn to values. There appeared to be extensive sell- 
in the near-by deliveries to liquidate long contracts and 
the new-crop deliveries sagged under reports of improving 
crop prospects resulting from more favorable weather con- 
croone, Poeeday, however, the market again turned stronger. 
The weekly report by the Weather Bureau was less favorable 
than had been generally expected, and buying by shorts tocover 
contracts, with only scattered selling, resulted in higher prices. 
Wednesday the upward course of values continued, with 
buying by nervous shorts in the near-by deliveries to cover 
contracts a conspicuous feature. Thursday there appeared 
to be a hesitating market, Cable advices from Liverpool 
were disappointing, and there were realizing sales by longs. 
Weather conditions in the Atlantic States, however, were 
reported during the day as less favorable, and this served to 
offset the easier foreign advices, To-day there was a quiet 
and unsettled market. Liverpool advices were disappoint- 
ing but unfavorable crop news from the Atlantic States held 
ces steady; in fact for the new-crop deliveries they ad- 
vanced slightly. Toward the close, however, there was some 
selling to realize profits, and values weakened a few points, 
final Teares being 1@5 points lower for the day. Cotton on 
the spot —— firmer but quiet, closing at 83gc. for mid- 
dling uplands, 

The pr on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 





























Fait, ..ssens--0s-eenee---20+0, 11g On | Strict Good Mid, Tinged.o. 3;, on | 8 the 
SE sits os contces - %0n| Good Middling Tinged..... en | f 
riot Good Middling...... 4s on | Mid Mged.......0..-. 1g off | Bu 
ssecenesseeee 54g 00 | Strict Low MiddlingTinged % off 

Strict Low Middling....... 334 Off | Middling Stained........... 9 off 

Low Middling............... 716 off | Strict Low Mid. Stained... 14 off 
Good Ordinary...... of Low Middling Stained... .. 149 off 
Ordinary........ eennsllyg off 


On this basis the official prices for a few of the grades for 
the past week—June 8 to June 14—would be as follows. 















































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.........--<..-.. 7516 | 7816 | 7 | 75;0| 7816 | 7 
Low Middling 7ibte 7M, 7% is ie ite 

feces 16 
lise] 8% | 8 nH yg) BU 
Die!” 5 ¢ Ole pi Di! piel 

@ULF. Sat, | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary...c...ecnn---| 7916 | 7% | Te | 7%0| 796 | 79 

Si cccoatssanssans Ht a a “ es a 

oceans con: aes coccee secece 16 
thai wast S waueree 181g] 818;9| 87%" | Bib,g| Bie,9| B18 
( eacmatieneetees 9% "| 94 '"| 90:9 | 8 "| 9%] 9%.” 

STAINED, Sat. | Mon|Tues| Wed; Th. | Fri, 

Middling........00.00.-0-.| 6% | 6% | 613;9| 6% | 6% | 6% 
Ss iia agai 7 7s Tithe 7% HG vs 

Middling Tinged.........| 8% | 8% | 85,1°| 8% | 8% | 8% 





The quotations for middling upland at New York on 
June 14 for each of the past 88 years have been as follows. 























1901....0. 8% | 1893....0, 8 1885 ....0.10% % 
weseee Dliqg | 189Z...000 791g | 1BB4..000011%16 
scones 6516 1891....06 916 18 ee 
jceeene 16 1890 ry 18 Beccuce 2316 
sennee Tlie 1889 ty 188 llig 
sevens Fie 1888-0200 ore 18 & 
senee The 1886.20. Ds 1 lg 














Nore.—On Oot. 1, 1874, grades of cotton as quoted were changed 

Aseording to the new clas n was on that day quoted 

‘0. lower than Middling of the old Classification. ia 
MARKERT AND GALES, 


-5 Or BPoT & CONTRACT. 








Ba- | Oon- | Con- 
port. | cwmp,| Srast Total. 


200) wees] _ cess 
exes] seve) 1,400) 1,400 


su] 79) Bel 800 
ous (a itor G 














FurTuRES,— Highest, lowest and closing prices at New York. 
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afloat, are this 


THE VISIBLE SUPPLY OF COTTON to-night, as made up D 
cable and telegraph, is as follows. — stocks, as 
week’s returns, a eerenen all 


figures are ——_ down to 
make the total 


exports 
Peay oy ecese 
Landon sok. 
sate amees ee Se couccee 


ursday 
e@ complete figures for to-night 


t 
ioe 14), we add the item of exports from the United States, 
cluding in it the exports of Friday only. 


1901. 1900. 1899. 1898, 


Stock kt Li cooeae DALES. 1,000 531 1 
~ Jeverpodt 72 ,000 1,359,000 1,143,000 


9,000 9,000 5,000 3,009 
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seeeeee ceecdl 


reat Britain stock. 730,000 540,000 1,364,000 1,14 

~ a ast 'ooe 312.900 at3.003 

1,000 2,000 3,000 

200 200 300 

4,000 4000 7,000 

174,000 203,000 213,0¢0 

3,000 6000 4,000 

: 102,000 91,000 

82, 76,000 23,000 

6,000 25,000 9,060 

645,200 — 759,200 ~ 640,300 

1,185,200 9,126,300 1,754,500 

32:008 '109:008 129,000 

122) 122,000 189,000 

14,000 22.000 

109 1 133,000 

311,000 640,000 560,000 

218.742 108 $71,087 

1 $23,082 176,343 

7.496 11,980 9,991 

3,195,466 2,110,670 3,376,731 

Of the above, totals of American and other descriptions are as fellows: 

414,000 1,283,000 1,053,000 

faites fuses tease 

United States stook............ 412,361 218,742 630,108 S109 
terior stocks. 344,250 1 








136,028 O83 176,343 
7,496 Tras 9,992 





to-day.. ’ 80 

oseeees 1,059,505 1,512,206 3,053,470 9,306,491 

otros aaa | 117,000 76,000 90, 
33,000 6, 


200 
9,000 5,000 3,000 
109,000 


; 
i 


14,000 24,000 
-» 188,000 109,000 1 pS 
Stock in Bombay, seneee 615,000 baeoee 5 
East BO. ...0000 
Total India, 


311,000 


‘OS 1 nes Les we 
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At Tre Inrerron Towns the movement—that is the rece 
for the week and since 
week and the stocks to- 
eorresponding 
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ber 1, the shipments for the 
and the same items for the 
—is set ont in detail below. 
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The above totais ae 
more than st same period last vear, The receipts at 
towns have beer 19,3()1 bales more than same week last year. 


OVERLAND MOVEMENT POR THE WEEK anD Sirvce Sepr. i 
 & Statement 


all 


showing the overland movemert 

. 1, a8 made up from telegraphic 
resnite for the week ending 

. 1 in the last two years are as follower. 





1900-1901. 


Bince 
Week. gepi. i 





~_ 





832.410 3,997 
226,669 985 22 
5,301 


- LUI cece oe. coe ewe 
Vie OniT0..ccc. --<-- conse. ven 
Vis atiepoinanntacaatePtnabe-a 
Vie Rock Iriend.........-...-. S 

Vis Lou : 131,263 
107.084 
264 O74 


"15.047 1,625,805 6,17 1,720,250 


4.238 
456 
316 


299) 48,711 
127 0 3=—- B.266 
17+8 74934 


terior towns 
inlené, &c., from South... .- 
Totalte be Geductet.... .... 


Leeving tote Bet overian’’ 
* Inciuding movement by ral w Oanuads. 





324,204 
74.519 
$4,084 
4906 SULSSi 5035 461,917 
10.1411,083,876 1,7821,228,333 


The f ghows the week's net overland movement 
this year —y Se 10,141 bales, ageimet 1.782 bales for the 
week in 1900, and that for the season to dute the aggregate net 
overland exhibits a Gecrease from a year ago of 194,459 bales 





LODL LOL 1893-1900 





in Mig! anc Spimnerr 
Taxmgs. 





eos st wo June 14... B12 077214487 12 4786,881,262 
cies Sone ape 


30,141 1 O28,8746 
Tem. 
muerio: ewome 


Ceme into igh’ during weer “eae enae, F130 
Sota) in sige June 14... onwne 5730266 


noe 


Ao a ow 


exeons......... 26200 298628 


anpenens 1,782) 223 B83 
te Zune l4 2¥M001,172 000 82,0001 237 pr 


so] 


VLO6E9.020,06) 66,200846,59% 
"4.575. (107155 


reeres 


6,7384 


Sorth’nepimmere tak’ ge Jue 14 18-921 842,000 671. 2,166,008 


Movement in sight ip geovious years. 
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| Average therm>meter 78°5, highest 92, lowest 64. 








and other principal cotton markets for each day 
OLOBING QUOTATIONS FOR MIDDLING COTTON On. 
very 


ATIONS FoR MIDDLING Corron aT Oren : 
wdow are closing quotations of middling cotton ra 
of the 





Week endi 
June i: 
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The closing quotations to-day (Friday) 
Southern markets were as follows, 
eseree | COlmmbus Miss 7% 7% 
7% | Eufaula 7% | Natches....... 71a 
Ohar 7% 7 | Raleigh 8 
Oolumbus,Ga. 75s | Montgomery... 8 Shreveport... Blig 

WEATHER REPporTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that while in mog 
rections along the Atlantic, as well as in portions of the Gul 
States and Arkaneas, rain has fallen during the week, elge. 
where the weather has in the main been dry. From the Gap. 
oliras, Georgia and Alabama there are complaints of too 
much rain and grassy and backward crops. Our Ti xae te 
ports denote an entire absence of rain in the sections coy. 
ered by them, 

Galveston, Texas.— Dry weather has prevailed over practi 
cally the entire State of Texas the past week. The thermom 
eter here has averaged 85, the highest being 93 and the 
lowest 76. 

é bilene, Teras.—There has been no rain during the week, 
The thermometer has averaged 82, ranging from 68 to 96, 

Brenham, Texas.—Dry weather ali the week. The ther- 
mometer has ranged from 67 to 94, averaging 81, 

Corpus Christi, Texas.—There has been no rain the 
week. Average thermometer 88, highest 96 and loweet 74, 

Datlas, Texas,—The weather has been dry all the week, 
The thermometer has averaged 81, the highest being 97 and 
the lowest 64. 

Henrietta, Texas'—There has been no rain the past week, 
The thermometer has averaged 78, ranging from 63 to 04, 

Runtsvitie, Texas —It has been dry all the week, The ther 
mometer has ranged from 67 to 98, averaging 90. 

Lam , Texas,—We have had no rain the past week, 
Average thermometer 81, highest 97, lowest 65. 

Longview, Texas.—There has been no rain during the week, 
The thermometer has averaged 84, the highest being 99 and 
the lowest 68, 

Palestine, Texas,—It has been dry all the week. The ther 
mometer has averaged 80, ranging from 68 to 92, 

Paris, Teras.—Dry weather has prevailed all the week, 
The thermometer has ranged from 65 to 95, ave we ag Be 

San Antonio, Tewas.—There has been no rain the past 
week, Average thermometer 82, highest 96, lowest 68. 

New Orleans, Louisiana.—Dry weather has prevailed all 
the week. The thermometer has averaged 80. 

Vicksburg, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 81, ranging from # 
to $2, 

Little Rock, Arkansas,—Crops are generaily clean and 
growing rapidly. There has been rain on one day of the 
week. The rainfall reached seventy nine hundredths of an 
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—— 
at other important 


Nashvilie...... 


jinch. The thermometer has averaged 77, the highest being 


91 and the lowest 63, . 
Helena, Arkansas. There has been no rain at this = 

during the week, but north and south of here there have 

been heavy rains, Locally crops are clean and growing well, 


Memphis, Tennessee.—The hail-storm of last Sanday did 
some damage to cotton and corn. The crop, though late, is 
doing fairly well, We have had rain on two days d 
the week, the precipitation reaching one inch and nine ham 
dredths. The thermometer has averaged 78, the highest be 
ing 92 and the lowest 65°7, 

Mobile, Alabama,—The weather has been more tavorab 
locally, and cultivation bas made good progress. Oottom 
improving. There has been rain on one day of the week, 
the rainfall being one hundredth of an inch. The thet 
mometer has ranged from 65 to 91, averaging 78. 

Montgomery, Alabama.— There have been too many 
showers the last two days end rain is falling again to-day. 
The ra‘nfall has been much heavier in the interior. ¥ 
ere mostly grassy and backward, There has been rain 8 
two days of the week, the rainfall reaching thirty hundredths 
of aninech. Average thermometer 77, highest 93 and 
on 


" lene, Alabama,—The weather has been unfavorable i 
eotton—covl nights and too fre nent, supers. lag 4 
getting grassy, the plant £ an OT SCATCS. 

bee been rain on three days of the week, to the extent of 
fifty-one hundredths of an inch, The thermometer 
averaged 75, the highest being 91 and the lowest 66. 
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_—It has rained on six days of the week, 
Mader ation ronahiig two inches and fen hundredths, 
Hee meter has averaged 88, ranging from 60 to 92. 
e ther eorgia,—The weather has been to> wet. We 
Augutta, Ceorvinree days of the week, the precipitation 
bal? einch and ninety hundredths, The thermometer 
being seed from 6) to 91, averaging 76. 
te joannal Georgia.—It has tained on three days of the 
the rainfall reaching four inches and thirty-two hun- 
be: the, Average thermometer 77, highest 90, lowest 68. 
eparlesth Jeuth Carolina,—We have had rain on three 
during the week, the precipitation being two inches and 
i alee hundredths. The Fre 9 pe has averaged 77, 
. 9 and the lowest 69. 
. oly fy Carolina.—The weather has been very un- 
m ble There have been heavy cyclonic showers on two 
Le faritg the week, the rainfall reaching two inches and 
po two hundredths, and more rain is threatened now. 
- ermometer has averaged 7611, ranging from 65 to 96. 
oe th Virginia. —We are having entirely too mach rain 


in Virginia. e* : 
Char th Carolina.—W ork has made slow progress 
in i rook on aocoutit of rain, It has rained during 
ote the rainfall reaching eighty-one hundredths of an 
be ‘Average thermometer 75, highest 88, lowest 62. 





EUROPEAN COTTON CONSUMPTION TO JUNE 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
June 1, We give also revised totais for last year that 
com may be made. The spinners takings in actual 
bales and pounds have been as follows: 














Oet.1toJune1. Great Britain| Continent. | otal. 
For 1900-1901. | 
Takings by spinners...bales| 2,316,000, 3,459,000 5,775,000 
Average weight of bales.Ibs) 511) 487 496°6 
Takings in pounds........ ia i,t 83 476,000'1 634,533 ,000'2,853,009,000 
For 1899-1900. 
Takings by spinners...pales) 2,551, 3,251,000 5,802,000 
Average weight of bales.Ibs, 508 493) 499°7 
Takings in pounds.......... '1,296,085,000' 1,603,045 ,000'2,899,030,000 


According to the above, the av 6 weight of the deliveries 
in Great Britain is 511 pounds per bale this season, against 
pe pounds during “~ same b ope last — ands np org ental 

eliveries average , against 49: year 
and for the whole of Europe the deliveries average 496-6 
pounds per bale, against 499°7 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 









































statement we have also received by telegraph, | ——— 
Thefollow's height of the rivers at the points eamed: at Oct. 1 to June 1. 1900-1901. 1899-1900, 

sa tock Jane 13, 1901, and June 14, 1900. oe Great | Oomti-| py, reat | Oomie | 
cs ea June 18,’01.| June 14,'00 Britain) nent. | ” | Britain) nent. | 
ena ee Feet. Feet. Spinners’ stock Oct.1.| 47,| 324 871, | 63 525 583, 

* sero of gauge. 10°0 76 Takings to June 1....| 2,867, | 3,369, | 5,736, | 2,592 3,206 |5,798, 
ow Orleans... .----- A NOT nero of gauge. 28°6 13-9 eT os cement adesente —— } -——__— | —— whet 
i ve. apanseanes Above zero of ange 82 29 ae 2,414, | 3,693, | 6,107 | 2,655 3,781, 6,336, 

zero Of ga e . F 

baroveporh-----------"Abovesero of gauge.| — 27°8 Eh encanta eo ha tere Woe foe et Spe 
we Spinners’ stock J'ne 1; 168 648, 816, | 275, 634, | 909, 


Qorron MOVEMENT FROM ALL Ports.—The receipts 
ot cotton at Bombay and the shipments from all India ports 
for the week ending June 18, and for the season from Sept, 1 
to June 18 for three years have been as follows: 













































































1900-1901. 1899-1900. 1898-1899. 
al— e ince Binee 
eg Week. | sept. 1, | Week. | gepi.1, | Week.) gepi. 1. 
Bombay.......| 48,00011,772,000 5,000) 874,000] 29,000/1,908,000 
For the Week. Bince September 1. 
from— | Greai | Conti- Great Oonti- 
Britain.| neni. | Tt@l. | Britain. | neni. otal. 
. 2,000} 2,000] 65,000) 519,000/ 584,000 
1899-00..|  ...00- 2,000| 2,000} 4,000) 82) 86,000 
1898-09..| ...-. :| 14,000] 14, 14,000| 490;000| 504,000 
Sa ssenis 1,000| 1,000] 8,000) 32,000| 35,000 
SII sectee |, axonsa |. tae 1,000; 20,000! 21,000 
1908-9)..| .....- 8,000| 3,000] 2,000] 24,000! 28,000 
| SR aes mee 8,000! 18,000| 21,000 
GaAs. pnssh t* antes 2,000 ’ 10,000 
ics’. osanas F,” sens 2,000! 17,000; 19,000 
. im 5,000| 6,000} 9,000) 88,000! 97,000 
1899-00..| 1,000} 4,000| 51000} 3/000} 57,000| 69,000 
1998-09..| 2... 8,000} 8,000] 7,000, 94,000| 101,000 
Total all— 
190041..| ...... 8,000} 8,000] 85,000) 652,000| 737,000 
18090. i,000| 6,000} 73000| 9,000] 167,000| 176, 
ee oe 20,000 | 20,000! 25,000! 625,000! 680,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTToN.— 
Alsandria, BovPt, | 900.1901, || 1899-1900. | 1898-1899. 
(oantars*)... 
WOOK. .....ccnee 40,000 2,000 | 1,000 
Bept. 1....... :| 8,850,000 6,431,000 5,556,000 
This | Since || Tate | Since || Tate | Since 
week. || week, | Sept. 1.) week. | Sept. 1, 
(bales)— 
Teldrerpoo... onmplessaae -«sees |880,000| 5,000/307,000 
tas 6,000| 282,000, 5,000 |384,000| 8,000/339,000 

















Total Burope .....| 7,000/579,000| 5,000|764,000|13,000 646,000 


gia vo yh rl 1900-1901, 47,529 bales; in 1899-1900 
meéerica in . 68; a , 
1 baloes in 1893-99, 47,063 bales. 


MANCHESTER MARKET.—Our report received by cable 
' from Manchester states that the market is steady 
for both yarns and shirtings. The demand for both India 
and China continues to improve. We give the prices for 
today below and leave those tor previous weeks of this and 
last year for comparison, 

















me P| ee | ee 





Weekly JOonsumption, 





0008 omitted. { 
In October......... 50,,; 87, 1837, 68,, 91, 159, 
In November. ...... 66, | 87, 153, 68, 91, | 159, 
In December ....... 66, 87, 153, 68, 91, | 159, 
In January ......... 66, 87, 158, 68, 87, 155, 
In February ........ 66, 87, 153, 68, 87, | 155, 
In Maroh ..... ...... 66, | 87,' 153, 68, 87. 153, 
TR AQ 5.5 cécecseces 66,| 87,| 153, 68, 87, | 185, 
In May..........-... 66. 87, 153, 68, 87, 155, 





The oe shows that the weekly consumption is now 
153,000 bales of 500 pounds each, against 155,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 15,000 bales during the month, and are now 
93,000 bales less than at the same date last season. 


GOVERNMENT WEEKLY Cotton Report.—Mr. James Be 
Chief of the Climate and Crop Division of the U. 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 
the week ending June 10: 


VIRGINIA.—Week favorable and crops decidedly improved. 

NoRTH CAROLINA.—Favorable week, with normal ae. 
abundant sunshine and beneficial showers; cleaning and cultivating 
crops made rapid progress; general improvement noted; chopping 
cotton approaching completion; stands good, many flelds foul, some 
abandone tl or ploughed up for corn. 

SOUTH OCAROLINA.—Too cool over Western half,and too wet over 
Eastern; cotton, whore cultivated, growing and improved over West- 
ern and Northern counties, but at a standstill or alse 
where; flelds grassy, cotton not all chopped and somewhat - 
plants unusually small. 

GEoRGIA.—Crops damaged by excessive rains and suffering fer eul- 
=" cotton nearly four weeks late, poor stands and aifected by 

08. 


FLORIDA.—Rains and high winds last days of previous week dam- 
aged crops; current week favorable and work w advanced; cotten 
is fair to good, some gracey. 

ALABAMA, ~Heavy showers Wednesday and Thursday, ee 
hailstorms in many localities; conditions favorable last few 
cotton growing slowly,some quite grassy; chopping nearly completed, 


squares forming. 
ISSISSIPPI— fall moderate in north and extreme south por- 
tions, heavy elsewhere; farm work delayed; lowland cropa damaged 
by overflow and lack of cultivation; cotton backward, some injury 
from cool weather last of May, chopping contiaues fn north portion, 
LOUISIANA.—Exceptina few localitive tm Ascension and Assump- 
tion parishes, drought is broken; cotton suffered tn few localities from 
hail, and in northern a where is tee Wet te cultivate, 
is getting grassy, while large portion of the crop is small; condition 


improved and plants are growing ra ;° 
EXAS,— , with showers 4 and 6th, remainder of week 
clear and warmer; cotton late and irregular, but plant healthy and 
improving; Mexican weevil, however, is damaging crop in some lo- 
calities in south ores. 
ARKANSAS.—Fairly well distributed rain, with warmer weather, im- 
proves crop conditions; cotton late, but crowing rapidly, stands fair 
00d; both cotton and corn genérally clean. 
ENNESSEE.— Warmer weather and ti showers caused decided 
improvement in all growing cropa; week generally favorable for 
—= yors — well cultivated generally and made good growth, 
Ou 8 am . 
MissOURL—Local showers; cotton doing finely. 
OKLAHOMA AND INDIAN TERRITORIES.—Cottun uo 


all chopped 
ona pyereven, some damage by hall ever nerth con 
6 7th. 


ovuntion en 


These reports on cotton are summarize! by the Depart» 
ment as follows: 


Cotton has improved over the Weeters tien ef the Cotten Balt 
and in Tennessee and na of the ; uA & 
bama, Miasiasipp! and the southern portion of Carolina ft 


much in need of cult! ta 




















1901, 1900. 
8% be. 8 10 1 -| Cott’ 
#4 Oop, % ie, shirt | Cote 830 Cop, (2% ie shirt Dottn 
to finest. | U; Twist, to finest, | Upids 
4 din dad «8. a, 4 4 4. 4.| 4. 
yt 08% [5 1 @7 9 | 4lise/81;,09 8 ciao 439) 5716 
a 08% 5 1 o7 4119/8 9 |5 4408 3 | 5% 
“3 O8% [5 1 @7 D | 411991718,408% (5 3 @8 1 
08% 5 1 @7 0 | 4% 17% O8% [5 3 42995 
Pah it) Hah 1497 1019 Giaal7% 8% [5 8 08 0 | 42%, 
ig O85:45 2 @8 0 41%5)'7% @8% [5 8 @711 | Blig 








2 Gourgta, As 
made very slow growth, le very backward, and . i & 


ploughed under for other oreps. 
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New Yorx Corron Excnaner.—The following standing 


pve sage The wwdh peg J were named on Monday ata 
meeting of the Board of R bei the first-named gentioubal 


in each case being the Chairman: 
Exeontive—J. Temple G : , Robert P. McDougall, George W- 


Baily, Frederick Van Riper, ’ 
an Cee Ereene Van an Hermann Norden, Albert L. Roun- 
tree, Sree x 0. 
—Wiltiam » James F. Maury, Richord A. Springs. 
we and Ruales—M, J. Parrott, David H. Miller, F. B. Guest, 
Samuel T, Hubbard, ex-officio; P. McDougall, ex-officio. 
—Samuel T. Hubbard, William Ray, Henry H. Wheeler. 
Trade— George ries M. Calhoun, Malcolm T. Maine, 


Ww. q al 
Henry Schaefer, H. H. eeler, Aubrey Bennett, Charles W. Lee. 
Adjudication—M. 8. Fielding, E. Lehman, R. Seidenburg, A. B. 
SSoara = pet T M, Robinson Charles W. Ide, Henry Hentz 
8-1. > ° mr > 
Walter T. Miller, James ©. Bioss, B. 8. Clark, W. 0. Hubbard. 
Membership - Robert P. McDougall, A. N. Selter, William Mohr, P. 


A. Paehtri, F. H. n. 
Arbditration—G. E. Moore, M. H. Lehman, E. A. Fachiri, M. J. Par- 
G, M. — E. Moore, x, Spansion. 
arehouse De —Da H. Miller, 8S. M. Lehman, E. E. 


ag 
Hermann Noréen, Henry Schaefer; A. Alien Jr., Secretary; 8. 


v ex-officio. 
Information and Statistics—James F. Maury, William Mohr, E. A. 
Pachtri, F. Jones, H. eeesete. 
—H, Schaefer, R mburg, 8. T. Hubbard, ex officio. 


of Spot Laan Brennecke, 8. M. Lehman. Charles 
W. Tae, H. Schaefer, M. T. Maine, E. E. Moore, P. 8, Galatti. K. Meiss- 


ner, P. A Fachiri, R. H. Ronntree. ©. M. Calhoun, W. T. Miller, John 
—, R. A. Springs, G. E. Moore, J. F. McFadden, J. A. Hartcorn 

Commissions—H. H. Wheeler, James ©. Bloss, M. H. Lehman, A. 8. 
Gwathmey, B. 8. Clark. 

Mr, William V. King was reappointed as Superintendent 
for the third successive year. 

Jute Burts, Bacerne, &0.—There has been only a moder- 
ate demand for jute bagging during the week under review, 
bat are firmly held at 5%c. for 154 Ib. and 6c. for 
2-Tb. standard grades. Car load tote of standard brands are 
quoted at 6,@6%c., f. 0. b., according to quality. Jute 
Dutts are in fair demand toarrive at 14¢@i°sc. for paper 
quality and 25¢@2i¢c. for bagging quality. 

Sarrrise News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 82,284 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 














New Yorx—To Liverpool, per steamer Oevic, 1,355........... 1,354 
To er, per eteamer Oalderon, 2,318 upland and 
SOS Sea Island ................... Sida sake isin Aveta tilisiices ib 2,716 
To Bremen, Steamers Friedrich der Grosse, 1,074 
Koenigen (2@ditional), eerqreregye 1 
To Antwerp, per British King, §... Friesland, 304 312 
ToS a, Per ® Manilla, 300....Sceotia, 700........ 1,000 
Brew OnLzaNs— —Jane 12—Steamer Barrister, 
6,060....June 13—Steamer Texan, 2,300 ...........-.....+ 8,340 
‘0 Bremen June ® Elswick Manor, 4,861.... 
oo eee Licata Hebei ckcbin bth bbee 10,555 
BHambure—June &8— Steamer Hisewick Manor, 855 ....... 85. 
a ern ee += ener 450 
‘© Copenbagen—June 12- Steamer Agcordat. 900........... 900 
To Barcelona—June 7—Steamer ~— M. Pinillos, 2,888. 2,888 
To Genos —June 11—Steamer Citta di Palermo, 7,834...... 7,834 
To Trieste—June 14—Steamer Betiy,.1,000.................. ly 
To Veuice—June 14—Steamer b PE sshinien opbnineeabnhee 
GaLvusror—To Liverpool—June 7—Steamer Inventor, 4,582.. 4,582 
To Hevre—June 7—Stemmer Mineola, 7,557 ........-....-.-- 7,557 
Te Bremen—June &—Steamer Borkum, 10,332.......... ---- 10,3382 
To Hamburg—June i Numidia, 401. .......... oo 
‘© —June 7—Steamer Mineola, 154...........-.. 154 
ne 1 Middieham Castie, 1,305 1, 
SS. Se 8. “$366 fos 
—To Liverpool—June 2 Secor boner nil, 
To Manchester—June 1 Somerhili, 2,144........ 2,144 
Bourcia—To Liverpool—June 11—Steamer Ricjano, $82...... 
Devonian, 1,381.... 1,381 
June 7—Steamer Sy) vania, ———....Jone 8—Steamer Mich- 
Sas Peawcisco—To Japan—J une 7—Steamer Clty of Peking, 
I tran nntancndinainnatancinahciaty haanndnin iis ts. Ta 
Tota... ee fF 


Gotton freighte at New York the past week have beer: 





| satur. Mom. | Sues. |Wedmes| Phurs.| Pri. 


Laverpoodl.....4. WW 2%» | 1 |= | 
Sevre..........c. 20821 2082 B0ez1 20021 20021 (20071 





Bremen.........2. 20 2 20 20 2 | 2 
Beniburg.......4 20 20 20 20 20 20 
ameteréam....c 282 Bz 82 $2 32 | 82 
Rotterdem....0c. Zi Zi Zi 21 21 | @ 
amtwerp........_2| 18 18 16 18 is | 18 
Ghemt,v.Autw’ps. Us 2% 2, 2y Us, Ms 
Meval,vErHem. 35 3 | 8 8 85 | 385 
Bo v Bul.«c. 2 2 ak 2s 2s 2 


i 


Do vt Pete, .... - _, cone | wwee | awe 
Gencn 4. 16817 16817 | 16817 16817 16817) 16817 
Pets! | BO it aa a ee) 




































The tone of the Live: market 
each of the week endiny June ety ty 
prices of spot cotton, have been as follows, 


Ngee | seaaene! mate, [Moser aoterae| ~~ 
Mit 
eee 




















Mid. Upl'ds.; 4ilie 41950 41939 A21g9 41945 
Sales........ 6,000 | 10,000 8,000 | 10, 
: 800 | 800 | "boo | 1090 











Putures. ————| <a 


Steady at) Barely 8 
Market, | 's-64@ 4.64 steady at aah" "Soca 6b thai 
: * ™-) | advance, | 4 ec. ine. | advance. | advance, | Leroi 














ees | Steady. | Quiet. Quiet Steady. | Wasy, Steady, 














below, Prices are on the basis of Uplands, Low Mf 


The prices of futures at Liverpool for och day are Gna 
clause, unless otherwise stated, tddting 








| Sat, Mon. Tues, | Wed. | Thurs, 
| June 8. June 10 June 11. June 12.\June 18. 



































Me) 1 1:4) 4 |1:45) 4 [1:45] 4 [1:45] 4 
P.M./P. MP. M./P.M. P,P. M./P. MP. Pa. a, 
@i4i4i\4i4\¢464+44a1@ 
June ........ 4874374 31/4 29 4 29/4 98/4 334 33.4 Sola $0 
<T!)4 87 4 87 4 80/4 29 4 284.27 432 433 4 3014 oR 
July-Ang....4374 864 804 28 4 27/4 97/4 8114 32 4 2914 97 
Bopt... 4 29/4 294 24/4 22 4 29/4 21/4 25 4.96 4 93.491 
Sept ‘LM O.4294904 244294 22/4 21/4254 96 428.4 91 
-» GB. O. 0. 4 10/4 1114 07/4 O5 4 03/4 08 4 06'4 06 4 04/4 03 
Got." Nov... 4 08/4 09.4 08 4 08 4 01/4 02/4 03.4 03.4 0214 
Nov.-Dec ... 4.074 07.4 0214 01 8 63.8 62/4 01 401.4008 
Deo.-Jan....'4 07 4 07/4 02/4 01/8 63/8 62/4 01 4 01 4 00/3 62 
Jan.-Feb.... 407/4 074 08/4 03 8 63 3 63.4 01 4 01 4 008 62 
Feb.-Mch...| ..../ ovesl wees] wees) mee! woes! wom) cone! coeel cee 
SI AIP ssh, xnas' onae! scsi. snsel snsal cheblabaal vsoel anaabinanle 
BREADSTUFFS. 


FRIDAY, June 14, 190}, 

Reflecting a downward turn to prices for wheat there has 
been an easier market for wheat flour. At the lower values 
a fair volume of business has been transacted. Jobber 
generally have been working on light stocks and they am 
now steady buyers of a to meet their requirements, 
Standard spring patents have sold at $4@4°'05. Winter-wheat 
flour has weakened about 5c. per bbl. City mills have been 
fairly active. Rye flour has weakened slightly in price and 
business has been more active, Corn meal has been in fairly 
active demand and ge 

8 lation in wheat for future delivery has been on a 
fairly extensive scale, but at a decline in prices. The Barean 
report issued on the 10th inst., which it is fignred indicates 4 
crop slightly in excess of 650,000,000 bushelé, had a 


000 | bearish influence. Bear operators became decidedly mor 
20 | aggressive in their — and there was fairly free sell- 


ing by discouraged holders of July contracts to 
liquidate their accounts, under which prices declined rather 
sharply. European markets also came weaker, they, 
toe, being depressed by the Bureau report. Weather 


favorable, needed rains having fallen in both the winter 


30° | conditions for the week have been reported as 
1 $ | epring-wheat districts, The spot market has bon 


ices weakening with the decline in futures. At the 
res business has been active, exporters being free buyers 
both here and at outports. ‘To-day there was an easier 
market under weaker foreign advices and favorable crop 
news from the interior. The spot market was less active, 
The eales for export here and at outporte were 128,000 bushels, 
DAILY CLOSING PRIORS OF NO. 3 RED WINTER IN NEW YORK, 
Bat. Mon. . Wed. There. 
Cash wheat f.0.b........ 824 80% 79% 79 
Jaly delivery in elev..... 7913 78% 77% 77 77% 
Bept. im elev.... 75%3 74% 74% 74% 74% 
Dec, delivery in elev..... ..00. — seees 75% 76% 76% 
DAILY CLOSING PRIOBS OF NO, 2 SPRING In CHICAGO, 


July delivery in elev F3% it me 70% 71 
Sept delivery inelev...... 70.9 69% 68% 69% Gy 


Indian corn futures have received only a very modaw 
amount of attention and the tendency of prices has bm 
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DAILY CLOSING PRIORS OF OATS IN NEW YORK, 


from exporters, To-day 


Isconsin and North Dakota 3 and Iowa 2 points, respect- 
reage under rye shows a rednotion ot 19 per cent from that 
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and condition of wheat for & S€Ties of years. 
m Government figures, is as follows: 
AGE AND CONDITION OF WHEAT ON JUNE 1. 











| 87) 4,781; 102 4,494 Ga) 3.473100 4.873 &l ae 
3,05¢) « 81) 

1.975! 20 1.421) 99 2.817) 87) 2.491) 35 2,251 
1,964! 30 4.910) 53) 2.588) gs 2463 a0! 2.513 
1,676 33 «1,502 77) 1,565 98) 1.52) = 1,434 

1,639) 
1,682} 93 4 508 60) 1,151 94 4.439 43) 4367 
1,205' 47 1,190) 4s 1,558} 97° 4 438 79 4.819 
681/108 4,979! 75! 815; 92° gag! an)! 445 
981! 99 982) 85) 4.218 100 951115) gay 
88) 1,063) 78) 4 193! 76 953) 93) 4 080 100} seg 
; 81, 872} ga ‘gg7 72/ 901} 99/ — gg9' og! ang 
| 98) 809] gg 708) 73; 784/108) 954 98} 06 
100} —gao! We 779' 29 760! 98 767/107] agg 
92; 460) 39 367! 88! 379] 98 379' 102} ag 
| 4.663; ..) 4,653; 2,983; ... gege 3.435 





TOT. winter WHRAT87S| 88,207 \857 96.o00 678 25.308 908 35.746 735 25,008 





geeg® Eegee 


a 


ef a Pieces Iecesatnes 


3) 4.612) 85) 4,908 st} 5,060) 100; 4.063 96) 4 ar 
91) 2,555| 79 2,689) 98; 4,044) 104) 9 ges 1 Bs 


| 98) 9,778! 83 9.990 $6) 3.526) 108) 3.300, 73) gaa 
} 1,464' 95) 9,067) 99 1,955 105) 2.115) ag 1,804 
1,215; 96 4,397) 9; 1,394; 102) 4, 399' 99) 1,019 
*665/ 100° *616/ 81; 662; 101 660' 98 g00 
95! 860/102; 955 88} 568! 97) 589 00 400 
| 89)  *5 08) 84! ¥540; gg 646 100' 550! go 300 
i 206) 569). | 4.410! asa 317 





Bitaatin |:++-}48,826).... @acaos)” .. | 44508) 44,055... 3Q405 
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Total receipts at ports from Jan. 1 to June 8 compare as 
follows for four years: 

















Recetpts ef— 1900. 1890. 
 ---opcchedeee ots bes 0,415,800 ole 348 geen dsr 
‘ “grar4, 064,460 49,960,079 
Wheat ...... baie bush. 54.078.510 $22 ry 44 ae 989 070 
rege Sarees SB a80 Tee 1,621 S30 oes ess 
"687,001 1,260,167 3,430'883 7,724,041 
‘771,050,246 185,829,082 158,014,118 215,551,067 


The exports from the several seaboard ports for the week 
ending June 8, 1901, are shown in the annexed statement : 
Qate, Rye, Peas, Bari 


Corn, Piow, 

push. bbls. dush bush. dush. Ddush. 
674.549 68: 281,490 47,000 15,463 9,586 
170.806 27.085 7708 16077 .... “ins 
0007 «482 10.000 

BS2210 129981 10.040 

22, 7.874 57, 

eee 

450.709 86.108 $70,835 





ean eee Ravan Beco) SeLvor aeeeleie 146, 
The destination of these exports for the week and since 
Sept. 1, 1900, is as below : 















































-——Fieur.—<—__ —--—— Wheat.-——- - ———ora. ——- 
Boports for Week Since Sept. Week Since Sept. Week Since Sept, 
week andeines June 8. 1, 1900. JuneS. 1, 1000, Juxe8 1, 1900, 
Sept. 1 to— bbis. bois. bess. bush. bush. " 
Kingéom 816,857 9,052,647 2211224 45,708,785 834,158 68,459,081 
ast QB.788 LO8e885 1.821.0:9 36,876.78 1,401,088 65.813.754 
&C. America. 26317 821,055 2,000 27,765 g 723, 
se ketsics “me “min 2 = iy hens 
| ALE a 
nenereres 400,674 12.804.207 4,084.233 84,007,028 2.273.512 186,746.658 
Wacn 1506-006. $21 708 12,125,888 2.278.790 70,417,838 38,963,589 153.030.434 
The visible y of grain, comprising the stocks in 
granary at the pal points of accumulation at lake and 
seaboard ports, June 8, 1901, was as follows: 
Rye, 
bush. 
61,030 
"19,000 
“"¥,000 
"28.000 
“L500 
120,996 
“"'8,000 
259 200 
"7900 
1,000 
"70,006 
66,000 
65,000 87,000 
16,049,000 000 685,000 
000 748,000 822,000 
J .. 44407000 11888000 6; 000 _ 761,000 
Tote) June 10, 1890*. 27,617,000 18.266, (188, 000 : 
T ei June 11, 1898". 10651000 21,362,000 7,118 178,000 "497,000 
ee ae. 
*Btocks in private elOTs Bt Milwaukee not included. 
hore. — July 1, 1800, the New York Produce Exchange has changeé 
ite Visibie i by including stocks st New Orleans, Galveston, 
Fi. William an tt oe oes out Albany 
Oswego and Cincinnati, f included. 
THE DRY GOODS TRADE. 


New Yore, Furpay, P. M., June 14, 1901, 
The dry goods trade closes the week with a better general 
tone than has been noticeable for a considerable time past. 


downward inclination of prices has been checked almost uni- 
formly, while in some the tendency has turned ainst 
buyers. The gain has been made without any radical ane 
in the attitude of buyers. Some few large operators have 
been less conservative than before, but the trade at large has, 
outside of certain lines which must be bonght ahead, done 
little beyond attending to current requirements. The main- 
tenance of the export demand for China is telling upon the 
heavy end of the cotton goods market, and the new prices 
for prints have stimulated buying in that department, while 
the firmness of the cotton market has not been without in- 
fluence generally. The decision on the part of agents to 
maintain the prices of leading lines of bleached cottons in 
spite of the exp-ctations of the trade that they would reduce 
them has also had a good effect at the close. 

‘W ooLax Goopvs.—T ne conditions in the men’s-wear woolens 
and worsted division of the market, as in cotton goods, show 
some improvement. The supplementary demand for heavy- 
weights bas been fuller and in some quarters advances in 
poeeane talked of. A mumber of lines of staple goods in 

woolens and worsteds are #9 nr x... ahead that the 
agents are in « position to demand Coe U re-or- 
dere if they cared to take that course. Toe Gidl badacs 
this season has )2en done in and they are still most 
prominent io the demand coming forward. In woolen and 


worsted fancies the situation continues irregular, but in 











ment in the volume of business doing and none in 

perme mothe gue 7 oer aye ee Dress 4 

continue quiet, w co! erab'e 1 

Fiannels ama blankets are unaltered. regalarity i priot, 
Domestic Corton Goops,—The exports of 

from this port for the week ending J une Pye rh 
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packages, valued at $242,926, their destination being 
points specified in the tables below: to thy 
1901. 
New York TO June 10 | 1900, 
Week, | Since Jan. 1.) Week. | Since Janl 
Great Britain.......0.0-...|  69| 2,252 Bree 
Other EUropead.....cce.secnns 8 01 338 40 1 989 
India........ ox] “"#8] “707 |) 788 ue 
Arabia... w=-| 2,467| 19,769 |) 22-27° 17'779 
oa... bes 087 | “gone 
West Indies.......-..-.---00.| 416 10,243 297) 1 
SERED -sbnapaneoeesians sown 894 | a7| “Yeas 
Central America............. 172 4,534 109 5,91 
South Amerioa...........---| 1,226] 29,103 | 699/ go's 
OtherOountries.............| 380 3,738 | 278) 8851 
TOtAl......ccscaneeenseee| 4,910] 99,132 | 9,381| 192,099 








The value of the New York exports for the year to date 
has been $4,545,428 in 1901, against $7,965,055 in 1900, 

There will be no reduction made in the prices of such lead. 
ing lines of bleached cottons as Lonsdale and Fruit of the 
Loom. The agents have made that announcement, and the 
effect of it should be seen in an improved demand during the 
coming week. In heavy brown sheetings and drills some ex. 
port lines have been advanced 1c. to 14c. per yard on ag 
count of continued buying for China, The home demand 
has an improving tendency and the market for these goods jy 
generally firmer. In denims, ticks, plaids and other coarse 
colored cottons, there has been no change of any moment, 
business continuing quiet and tone generally easy, Wide 
sheetings and cotton flannels and blankets are also quiet at 
— prices. The demand for kid-finished cambrics hag 

n dull and prices are unchanged. In such staple prints ag 
indigo blues, mournings, Turkey reds, etc., a large business 
in the aggregate has been done since the new prices were 
made last week, and there is still a good demand coming for. 
ward at the close. Fancy prints have sold moderately, Per. 
cales and napped fabrics are generally quiet, Ginghama, with 
few exceptions, are firm. 

Foreign Dry Goops.—Fine grades of plain dress goods 
have been in moderate request at previous prices. Silks and 
ribbons are firm, with a fair demand and a by the 
market for raw material. Linens continue firm, but still 
quiet, Burlaps are strong on foreign advices and scanty 
supplies. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ~ goods 
at this port for the week ending June 13, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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News Items. 


is of Governor.—W. J. Sanford, Governor 
Alabama oer Jane 11, 1901. ‘The Hon. William D. 
ofS president of the State Senate, will succeed Mr. Sar- 
pry Governor and will hold cffice until December, 19/2, 
a" snecticut.— Constitutional Convention Bill.—Tbe House 
Con ptate Legislature on June 12 and the Senate on June 18 
bees a bill submitting to a vote of the people in October 
t the question of holding a constitutional convention. If 
re ite of the votes are cast for the convention, the dele- 
a major be elected in November, tke bill providing for one 
oeeate from each of the 168 towns in the State. ‘ 
Michigan.—Legislature Adjourns.—The State Legislature 
adjourned on June 6, 1901. 
Jorsey.—Tax Decision.—The State Supreme Court on 
ea hyooes ed down a decision in the case of the Mayor and 
— of Newark against the State Board of Taxation and 
x North Jersey Street Ry., which, if sustained, will result 
in compelling corporations to pay taxes as on real «state 
guch parts of public highways and streets as may be 
ao) by them in stringing wires or laying rails or pipes. See 
item under the head of ‘‘ North Jersey Street Railway ” in 
our Department elsewhere. . 
Washington.—Special Sessiou of the State Legis/ature.— 
In accordance with the notice of Hon. John R, Rogers, Gov- 
ernor, the State Legislature convened on June 11 in special 
session for the purpose of confirming or amending the law 
relating to capital punishment, 


a ———— 


Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.— Bond Sale. On June 8 the $2,400 5% Hal- 
stead Street improvement bonds were awarded to the Fire- 
men’s Pension Fund at 102-166. For description of bonds see 
QuRonicLe May 25, p. 1047. 

Bond (ffering.—Chas. H. Isbell, City Clerk, will sell at 
auction at 10 a, M, June 29, $7,200 5¢ sewer bonds. Securi 
ties are in denomination of $500, except one bord which is 
for $200, all dated June 22, 1901, Interest will be payable 
semi annually at the National Park Bank, New York City. 
Principal will mature §2,(00 in one year, $2,500 in two years 
and $2,700 in three years, 

Alexandria, Minn.—Zonds Voted.— This village on June 
10 voted in favor of issuing $6,000 drainage bonde. 

Armour, 8. Dak.— Bond Ufering.~. Proposals will be re- 
ceived until June 25 by John S, Bean, Town Clerk, for $4,5(0 
54 10 year refunding artesian-well bonds, Securities are in 
denomination of $500 and are iesued under the authority of 
Senate Bill No, 127, Laws of 1901, The town has no cther 
indebtedness. In 1900 the asseesed valuation was $217,750. 

Aurora, 111.—Bond Sale.—On June 1 an issue of $20,000 4¢ 
15-year water-works bonds was awarded to Farson, Leach 
& Co,, Chicago, at 108°1&5—an interest basis of about 8:301%¢. 

Baker City, Ore.—Bond Offering.—Proposals will be re- 
ceived until July 10 by W. H. Bentley, City Auditor and 
Clerk, for $45,200 20-year coupon water bonds, Securities 

issued in denominations of not less than $100, In- 
terest (rate to be named in bids) will be payable semi arnu- 
ae the office of the City Treasurer, A certified check for 
$2,500, payable to the City Auditor and Clerk, must accom- 


pany proposals, 

Barton Heights, Henrico County, Ve.—Bond Offering.— 
Proposals will be received until 12 M, June 25, by the Town 
Treasurer, for $10,000 5¢ 30-year improvement bonds. Se- 
curities are in denomination of $500, Interest will be payable 
wmi-snnually in Richmond, A sinking fund will be created 
to pay these bonds at maturity. These bonds were voted at 
the election held May 23, the result being 44 for to 88 against. 

Beaverhead County (Mont.) Free High School Districr. 
~Bond Sale. On June d the $30,000 4% 5-20-year (optional) 
bonds were awarded to Duke M, Farson & Co., Chicago, at 
ory expense of printing blank bonds, For description of 

88 INICLE May 18, p. 999, 

Beltrami County (P. 0. heme a Minn.—Bond Sale,— 
We are advised that the $36,000 4% unding bonds advertised 
forme on June 3 were not sold, but that the county was 
Re! to sell on June 6 $36,000 5¢ 15-year (average) bonds to 
ey ey & Co,, Minneapolis, and the First National 
r of Bemidji jointly at 103°20—an interest basis of about 


rare Ohio,.~ Bond Sale.—On June 10 the $10,000 water 
a1 Were awarded to Feder, Holzman & Co., Cincinnati, 
04(8 for 4 per cents, and the $2,000 electric-light bonds 
fe grarded to Seasongood & Mayer, Cincinnati, at 103'336 
po * poe had full description of bonds see CHRON 
7] ' . 
partenCounty, Texas.—Bond Sale,—Anissu 6 of $16,000 5% 
year (optional) bonds has been sold to M. 8, Swain of 
Devi Securities are dated April 10, 1901, 
ing Green, Qhie,—Bona Offering.— Proposals will be 
eed ew 12 M., June 28, by the City Council, for $10,0(0 
one nde. Securities are iesued under the authority of 
104, 2705 and 2706, Revised Statutes of Ohio, They 
denomination of $500, dated J uly 1, 1901, Interest 


mature $500 each six months from March 1, 1902, to Sept. 1, 
1911, inclusive. A certified check for 3100 must accompany 
bids. Purchaser will be required to pay accrued interest. 

Brainerd (Minn.) School Distriet.—Bond Sale.—On June 
8 the $10,000 4% 20-year school bonds were awarded to the 
Northern Pacific Bank of Brainerd at par and blank bonds free 
of meres. For description of bonds see CHRONICLE June 1, 
D. ° 

Brantford, Ont.—Bonds Not Y-t Sold._We are advised 
that the $107,400 debentures offered for sale on Jane 11 have 
not yet been sold. The prices tendered were under par for 
the 814 per cents and a httle over par for the 4 per cents. It 
will probably be acouple of weeks before the sale is con- 
sumwmated. 

Bristo), Va.—Bond Sale.— On June 10 the $15,000 54 20 30- 
year (optional) street improvement bonds were awarded to 
F, _ — & Co., Chattanooga, at 103°04. Following 
are the bids: 


F. M. Stafford & Co.,Chattan.$15,456 00 | Denison, Prior & Co., Cleve. $15,208 00 
@. B. OF WO0G i is cccisscess cs 15,436 75 | W. J. Hayes & Sons, Cleve.... 15,259 00 


For description of bonds see CHRONICLE May 25, p. 1048, 
Brovkiine, Mass.—Boncs Authvrized.—This town on June 
12 authcrized the following bonds: 
$36,0C0 1-10- year (serial) bon¢s for new grammar school 
60,000 1-10- year (serial) New Contagious Hospital bonds. 
10,000 1 10-year (seria!) New Manua! Training School bonds. 
126,000 play- ground bonds payable within thirty years. 


Barlingame( Kan.) Sehool District.—Bond Sale,— We are 
advised that the $6,000 4% school-house bords mentioned in 
the CHRONICLE May 25 have been sold. 

Builer, Bates County, Mo.—fond Offering.— Proposals 
will be received until 7 30 P. M., June 27, by John L, Stan- 
ley, City Clerk, for $19,000 4¢ electric-light- plant bonds. Se- 
curities are in denomination of $500, dated Sept. 1, 1901. 
Interest will be payable semi-annuslly. Principal will ma- 
ture in twenty years, $10,000 being sut ject to call after ten 
years and $9,000 after five years. A certified check for $500 
must accompany proposals. Accrued interest is to be paid 
by purchasers, The city has no debt and the assessed valua- 
= is $950,000 and the real value about two and one-half 
millions. 

Cambridge, Ohio.— Bond Offering.— Proposals will be re- 
ceived until 12 M., July 1, by T, R, Deselm, City Clerk, for 
$15,000 4% street- paving and $4,000 4¢ sewerage bonds, 
curities are issued under authority of sections 2835-2837, 
Revised Statutes of Ohio. They are in denomination of 
$1,000, dated June 1, 1901. Interest will be payable semi-an- 
nually at the office of the City Treasurer. Principal will 
mature June 1, 1926. Separate bids must be made for each 
— the purchasers will be required to pay accrued in- 
terest. 

Carihage, Ohio.—Zond Offering.— Proposals will be re- 
ceived until 12 M., July 9, by L. Hall, Village Clerk, for 
$1,765 70 5¢ 1-10- year (serial) Cliff Street improvement bonds. 
One bond is in denomination of $190 70 and nine of $175 each, 
all dated July 9, 1901. Interest will be payable annually at 
the German National Bank, Cincinnati. 

Charlotte, N. C.—Loan Negotiated.—This city has bor- 
rowed $50,(00 from the Mercantile Trust & Depcsit Co. of 
Baltimore, 

Chattanooga, Tenn.—Bond Offering.—Proposals will be 
received until 6 P. M., July 10, by E. J. Dillard, Chairman 
Finance Committee, for $i€ 0,000 3'¢¢% 20 year coupon floating 
indebtedness and public-improvement bonds, Securiries are 
in denomination of $1,000. Interest will be Lu semi- 
annually. A certified check for 2¢ of amount bid, payable 
to the City Treasurer, must accompany proposals. 

Chicago (L111.), South Park— Bond Sale.—On June 12 the 
highest bid received for the $500,000 4% 1-20 year (serial) 
bonds was that of the Merchants’ Loan & Trust Co., Chi- 
cago, at 105°28—an interest basis of about 3:40¢. Por full 
description of bonds see CHRONICLE May 18, p. $99, 
Chillicothe, Mo.—Bond Sale... On Jane 6 the $25,000 4¢ 
electric-light bonds were awarded to the Mississippi Valley 
Trnst Co., St. Louis, at a price said to be 103°60. For deserip- 
tion of bonds see CHRONICLE June 1, p. 1096, 

Clinton, Mars.—Pond Bill Approved.—We are advised by 
Chas, E, Shaw, Town Treasurer, that the Governor has 
signed a bill providing for the issuance of $90,000 bonds to 
refund a portion of the $125,000 4¢ water bonds which will 
mature Oct. 1, 1901, The new securities will bear 34% in- 
terest, and will mature $3,000 yearly. 

Colorado Springs, Colo.—Bond Offering.— Proposals will 
be received until8 p, M., June 17, by K. M. MacMillan, City 
Clerk, for $118,000 4% 10-15 year (optional) city- hall bonds, 
Securities were anthorized by a vote of 927 to s4 at the elec- 
tion held April 2, 1901. They are in denomination of $!,000, 
dated June 15,1901, Interest will be payable semi-annually, 
A certified check for $5,000 on one of the banks of Colorade 
Springs must accompany proposals, 

Condon (Ore) School District.— Bonds to be Is: ved.—This 
district, it is stated, will issue $3,000 school bonds, 
Covington, tia,—Bond Ofering.—Proposals for the $15,000 
54 20-year gold electric light- plant bouds voted at the elec. 
tion held May 1, 1901, will be received until 4 P. mw. June 23, 
atthe Council Chamber, Securities are in denomination of 
$1,(00, dated July 1, 1901, Interest will be payable semi-an- 
nually at the cftice of the City Treasurer or 4t the Clark 
Banking Co, of Covington, The suecessful bidder will be 
required to deposit with the City Treasurer the sum of $1,000, 


The city has outatanding at present only $10,000 school boads 
and the assessed valuation is placed at from $850,0€0 to 





in 
will be payable March 1 and September 1,’ Principal will 


$1,(00,000, 
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Deadwood, S. Dak.—Bond Sale.—On June 1 the 500 5¢ 
10-20-year (optional) refunding bonds were awarded to F. R. 
Falton & Oo., Chicago, at — and blank bonds free of 
charge. Following are the bids : 

t .. Chicago.. . H. S°, .. «+, 22,726 00 
First Nat, Bask. Chicagon.:, #2000 00 |S-A- Kean, Obioagonnocs.c.. 22087 00 
For description of bonds see CHRONICLE April 18, p. 738. 

Delray, Mich.—Bond Sale.—It is stated that the $45,000 
31¢¢ 10-year school bonds mentioned in the CHRONICLE June 1 
have been sold to the Delray Savings Bank at 101°055. 

Denton County, Tex.—Bond Sale.—This county has sold 
to the State Permanent School Fund the $68,000 refunding 
court-house bonds mentioned in the CHRONICLE May 25. 

De Witt County, Texas.—Bonds Registered—Bond Sale.— 
The State Comptroller has registered $56,000 refuding court- 
house bonds of this county. Of this issue $42,000 has been 
purchased by the State Permanent School Fund as an invest- 
ment, 

Dickens County, Tex.— Bond Sale.—M. S. Swain,'of Austin, 
has purchased $3,500 5¢ 10-40 year (optional) bonds of this 
county. Bonds bear date April 10, 1901. 

Dover, N. H.—Loan Authorized.—The City Treasurer has 
been authorized to borrow $35,000 in anticipation of the col- 
lection of taxes. 

East Liverpoo!, Ohio.—Bids.—Following are the bids re 
ceived June 6 for the $5,222 6¢ improvement bonds : 


Premium. | Premium, 
Provident Savings Bank & Tr. | Lamprecht Bros. Co., Cleveland$241 50 
Co., Cincinnati.................814 00 | New ist Nat, B’k. Columbus.... 238 75 
W.J. Hayes & Sons, Cleve...... 248 00 | First Nat. Bank. Barnesvilie.... 203 00 
Peder, Holzman & Co., Cincin... 250 00 | Potter’s Nat. B’k, BE. Liverpool. 174 20 
As stated last week, the Provident Savings Bank and the 
Provident Trust Co. were awarded the bonds. 

East Newark, N. J.—Bids Rejected—Bond Sale.—We are 
advised that all bids received for the $56,000 4 20-year 
street-paving bonds have been rejected. A list of these bids 
Was given in the CHRONICLE May 11 on page 949. These 
bonds have since been sold to Adam H. Groel at 103'75. 

Edmonton Protestant Pablic School District No. 7, Al- 
berta, Northwest Territory.—Debenture Sale.—On June 1 
the ,000 5¢ 1-20-year (serial) debentures were awarded to 
the inion Securities tion of Toronto at 102°193. 

Elizabeth City County ( Va.) School District.—Bond Offer- 

— will be received until July 1 for $25, 4g 
40-year achool-house bonds. Securities are in denomination 
of $1,000. Interest will be payable semi-annually in Hamp- 
ton. J. M. Willis of Hampton may be addressed, 

Elme (Me.) School District.—Bond Sale.—On June 10 

000 6% school-building bonds were awarded to E. J. Binder, 

0, at 106. Securities are in denomination of $1,000, dated 
June 1,1901. Interest will be payable annually at the Farm- 
ers’ & Merchants’ Bank of Elmo. Principal will mature one 
bond on June 1 in each of the 1904, 1907, 1910 and 1913, 

Gle rood, Pope County, Winn.—Bond Offering.—Propo- 
gals w.il be received until 10 a. m., July 3, by Geo. S. Blood, 
Village Recorder, for $15,000 5¢ 20-year vil lockup and 
water-works bonds. Securities are in denomination of $1,000, 
dated August 1, 1901. Interest will be payable annually at 
the Merchants’ National Bank, St. Paul. The successful bid- 
der will be required to furnish blank bonds. 

Granbury, Texas.—Bonds Voted.—This city on May 27 
voted to issue $5,000 4¢ 5-20-year (optional) street-improve- 


ment bonds. 

Grand Bapids, Mich.—Bond Sale.—On June 10 the $100,- 
000 4¢ coupon street-improvement bonds were awarded to 
Adame & Co., Boston, at 101°65 and accrued interest, a basis 
of about 3°40%. Following are the bids: 


Adams & Co.. Boston............ 101°65 | BR. Kleybolte & Co.. Cincinnati.100°9075 
Fourth Nat. Bk., Grand Rapids.101°408 | Lamprecht Bros. Co., Cleve....100°77 
BR. L. Day & Co., Boston..........101°320 | 8. A. Kean, Chicago............. 100°75 
W. 4d. Hayes & Cieveland.101°317 | Kent Co. Sav. Bank............. 100°604 
Grand Rapids Sav. Bank........ 101208 

For di on of bonds see CHRONICLE June 1, p. 1096, 


escripti 

Grand Rapids, Wie.—Bond Sale.—On June 8 $60,000 4¢ 
Water- works bonds were awarded to F'arson, Leach & Co., Chi- 
, at 105°08. Securities are in denomination of $500, dated 
July 31, 1901. Interest will be payable semi-annually at the 

First National Bank of Chicago, or at the office of the Cit 
i will mature yearly on Jan. 21, as fol- 
lowe: $1,000 each year from 1902 to 1912, inclusive; $2,000 in 
1918 and $2,500 yearly from 1914 to 1920, inclusive, and 

$30,500 in 1921. 

Granville, N. Y.—Bond Sale.—This village sold last month 
an issue of $2,000 water bonds to the Granville National and 
the Farmers’ National Bank of Granville at 


$68,746 48 rived securities, pay in Ove annua) instaiments. 
Bt 786 G6 securities, peyubie in six annuwl instalments. 


May 1,1941. The rules gov: sale of these bonds are 
ti Coe seutum of 9000 te bo offeeed 

& pr i 
the bonds has been é 


a ee wo Feet Sen fame 11 the $20, 
4& 6-20-year ( ) electric-light bonds were to 


1901. Interest will be able March 1 and Se 
~ Detrrecourer Princi 





the First National Bank of Independence 3 
raat Reietoce aeterted Ae Te 
amestown, R. I.—Loan rized,—The 
= anthorized a ey? PO — of $4,000, Town 
efferson Coun - O. Birmingham), Ala,—Bong 
ing.—Proposals wi received until 12 : . eas 24, whe 
Anderson. President of the Sanitary Commission, at the RS 
National Bank Building in Birmingham, for $96,099 we 
sanitary bonds, Securities are part of an issue of Psd ia 
bonds authorized by the Act of Feb, 28, 1901, of the 8 
Legislature. They are in denomination of $1,000 
terest will be payable semi-annually. Proposals are 
for bonds payable in thirty years without option 
bonds payable in thirty years subject to call after 
years. The Act under which these bonds are to be 
st the - a ng nod age —- on each $100 of the 
valuation of real and person roperty for the payment 
the interest on these bonds, Aint! * a 

Jefferson Township, Newton County, Ind.—Bond re 
ing.— Proposals will be received until 1 p.m, July 1 by 
Frank M. Coovert, County Treasurer (P. 0, Kentland), for 
$45,412 40 41¢¢ road bonds of this township, Securities ars 
in denomination of $1,135 81, dated May 15, 1901. 
will be payable semi-annually at the Discount & 
Bank, Kentland. Principal will mature one bond 
monthe after date. A certified check for the amount of bid 
must accompany proposals. 

Lake County (P. 0. Two Harbors), Minn.—Bond 
ing.—Proposals will be received until 1p. m., July 1, by John 
Olson, County Auditor, for $7,000 6¢ 10-year jail bonds, §%. 
curities are in denomination of $500. Interest will be pay: 
able wy ogni & 

Lake View (Ohio) School District.—Bond Sale.—On June 
8 the $6,000 5¢ bonds were awarded to the State Savings 
Bank of Toledo at 105°801. Following are the bids: 

State Say. Bank, Toledo....... $6,848 10 | W. R. Todd & Co., New York..86,20000 
New ist Nat. B’k, Columbus... 6,306 00/ Bellefontaine Nat. Bank...... 
Seasongood & Mayer, Cincin,. 6,286 80 | W. J. Hayes & Sons, Cleve..., 6,195 00 
Lamprecht Bros. Co., Cleve... 6,208 80 | Columbus Sav. & Trust Co 


D) rete 
First Nat. B’k. Barnesville.... 6,202 00 | P. 8. Briggs & Co., Cincinnati., 
Denison, Prior & Co., Cleve... 6,201 60 6085 0 


For description of bonds see CHRONICLE June 8, p. 1158, 

Lewis and Clark County ( Mont.) School District No, 1.— 
—Bond Offering.—P will be received until 2p, xu, 
June 25, by Thos. E. win, Clerk of the Board of School 
Trustees (P. O. Helena), for $250,000 4¢ gold bonds, Securi- 
ties are in denomination of $1,000, dated July 1, 1901. Inter- 
est will be payable semi-annually in New York an Prin- 
cipal will mature $5,000 yearly on July 1 from 1902 to 1920, 
inclusive, and $155,000 on July 1, 1921. Bidders must 
themselves as to the legality of the bonds before bidding, 
a certified check for $10,000 on some bank in Montana, paya- 
ble to the Chairman of the Board of School Trustees, must 
accompany proposals. c 

Lincoln, Neb.—Bids Rejected—Bond Offering.—All bids 
received June 3 fcr the $55,000 4¢ 10-20-year (optional Be 
ing-plant bonds were rejected. Proposals are again 
for these bonds, this time until 4 Pp. M., July 8, by Beman C, 
Fox, City Treasurer. Interest will be payable a 
the State fiscal agency in New York City. A certified 
on a Lincoln for $500 or a cash deposit for that amount 


must accompany proposals. 

Little Lake School District, Riverside County, Cal.— 
Bond Sale.—On June 8 the $1,500 6% school bonds were 
awarded to H.C. Rogers, Los Angeles, at 105°834 and ac- 
crued interest. Following are the bids: 

H. C. Rogers, Los Angeles....$1,587 51 | Isaac Springer, Pasadena....- $1575 60 

Securities are in denomination of $500, dated May 8 1901, 
Interest will be payable annually and the princi ma- 
soon Gee ap 4, 1904, $500 on May 1, 1906, and $500 on 

y 1, 1908. 

Lorain (Ohio) School District.—Bonds Voted.—The prop- 
osition - ‘es ,000 nase Sa voted at the elec- 
tion held June 6, carried by majority. 

Lubec, Me.—Bonds | Voted.—This town has voted to issue 
$40,000 4¢ water-works bonds. 

Mahoning County (P. 0. Youngstown), Ohio.—Bond Sal 
—On June 1 $10,000 4444 McGuffey Street viaduct bondswm 
awarded to the First National Bank of Youngstows © 
103-055—an interest basis of about 344%. Following are 
bids : 


First Nat. B’k, Youngstown.....108°055 | Seasongood & Mayer, Cincin. 
Ww. J. Hayes & Sons. Cleve...... 102°05 | New ist Nat. Bk., Fer, Cinelli 


Securities are in denomination of $1,000, dated Jan! 


the office of the County . | will matare 
,000 yearl tember 1 from 1902 to 1906, inclusive. 
“Eades, Mass— Loan.—This ott bas borrowed 


Trust Co., Boston, at 3°19¢ discount. 

Manchester (IL) Scheel District.—Bond Sale.—On Jum 
11 the $5,000 1- peed (serial) school-house bonds advertised 
for sale on June 8 were awarded to R. Vernon -_ White 
Hall, at par for 4 per cents. Following are the $ 
B. Vernon Clack White tial! 65,000 00 6 A. Kean. chicago . sweet 0 8 


eka tn ene at 
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First Bat. 
1091. 
For description of bonds see CHROSICLS Teesivol June 10 
Marion —Bids Rejected.—All bids 
tor the $6,000 5% refunding bonds were rejected. 
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— School District.—Bonds Voted.—This dis-| Newton, Mase.—Bonds Authorized.—The issuance of $25,- 


Marion (tt issue $10,500 school-house bonds. 


000 8144 water bonds has been authorized. These 


securities 


ct 
Ma by more than a three-fourths majority. 
pe ois aioe of $5,000 electric-light-plant bonds. ’ 


Mendocino 


Sold. — We are 8.’ These bond 
at the election held May 28. ese bonds 
po ey Baek people at a meeting of the Board of Super- 
visors held June 5. on ‘oa’ 
unty, Wis.—Bonds Refused.—It is sta n 
Hilmantioere that, the $110,000 4% viaduct bonds awarded 
og B to Farson, Leach & Co., Chicago, have been re- 
fused by that firm on the ground that there was some ques- 
tion as to the validity of the law under which the bonds were 
tion #° “4 is probable that a friendly suit will be instituted 

to determine t question. 

Minneapolis. Miny.—Bond Offering.—Sealed proposals and 
ar subecriptions will be received until 12 m., June 27, 
the Committee on Ways and Means of the City Council, 
care of Joshua Rogers, City Comptroller, for $150,000 4% local 
improvement bonds. Securities are in denomination of $1,000, 
PT Jane 1, 1901. Interest will be payable rae mangas 
at the city’s fiscal agency in New York City. Principal will 
mature June 1, 1931, A certified check for 2% of the par 
yalue of the bends bid for, drawn on a national bank and 
to C. 8, Hulbert, City Treasurer, must accompany 


ount ‘Clemens (Mich.) School District.—Bond Election, 
—An election will be held in this district to vote on the 
nestion of issuing $37,000 high-school bonds. This propo- 
sition was voted upon and carried at a recent election, since 
which, however, it has been discovered that the resolution 
submitting the question, read to ‘‘tax” the district instead 
of “bond.” This error will necessitate going over the entire 
proceedings before the bonds can be issued. 

Mount Morris, N. Y.—Bond Offering.—Proposals will be 

received until 2 P. M., to-day (June 15), by Chas. W. Gamble, 
Railroad Commissioner, for $42,000 81¢¢ refunding railroad 
bonds of this town. Securities are in denomination of 
$1,000, dated July 1, 1901. Interest will be _— semi- 
annually at the National Park Bank, New York City. Prin- 
will mature on July 1 as follows: $1,000 yearly from 
1902 to 1911, inclusive, and $2,000 yearly from 1912 to 1927, 
inclusive. Bonds are tax-exempt, The total indebtedness 
of the town, including this issue, is $58,000. The assessed 
valuation is $1,977,606, and the real value about $2,656,216, 

Mount Vernon, [1l.—Bond Election.—An election will be 

held in this town on June 20 to vote on the issuance of $35,- 
000 bonds for the purpose of refunding $25,000 6¢ bonds, 
together with $9,900 interest accrued on $15,000 of the said 
bonds, and the interest accrued on a judgment entered for 
interest on these bonds in the United States Circuit Court at 
Springfield, These bonds, if authorized, will be dated July 
1, 1901, and will carry semi-annual interest at the rate of 4% 
per apnum, Principal will mature one-twentieth yearly. 

Nashville, Tenn.—Correction,—Later official notices of 
the offering for sale on June 20 of $150,000 4% 30-year elec- 
tric-light bonds changes the price at which the bonds are to 
be offered to local investors from 110°915 to 109°15, this latter 
price being on a basis of about 344%. For other details of 
this offering see CHRONICLE last week, p. 1153. 

Natchez, Miss.—Bona Offering.— Proposals will be received 
until 12 m., June 20, by Joseph Reale, Chairman Finance Com- 
mittee, care of T. R. ‘Quarterman, City Clerk, for $25,000 5¢ 
school bonds. Securities are in denomination of $500, dated 
July 1, 1900, Interest will be payable annually on July 1. 
Principal will mature July 1, 1930, subject to call after five 
years. Bonds will be delivered on July 1, 1901, and the 
coupon for interest from July 1, 1900, to July 1, 1901, will be 
removed from the bonds before delivery. A certified check 
for 2g of the par value of the bonds bid for must accompany 


eodesha Township, Wilson County, Kan.—Bonds Voted. 
~Aft the election held May 25 the proposition to issue $3,500 
ge bonds carried by a vote of 247 to 44, 
New Florence, Westmoreland County, Pa.—Bond Offer. 
$1 — will be received until 7 P. M., July 1, 1901, for 
4,280 4g water bonde. Securities were voted at the election 
held Nov, 6, 1900, They are in denomination of $500, In- 
— will be payable Jan. 1 and July 1. Principal will ma- 
duly 1, 192i, subject to call after July 1, 1906. Bonds 
Ey Hartford, C 
rtford, Conn.—Bids Rejected.—All bi 

= 8for the $36,000 bonds were vaeane. yiotan 
ew London, lowa.—Bond Sale.—On June 8 $6,000 6% 
on por! hag eee to the First National 
Hed Fan uni 01 . © are advised that the 
rt, N. H.— Bond Offering.—Proposals will be received 

until 12 M. to day (June 15) by the Selectmen for $98,800 3¢ 
— de Fay 1 10 eee rernnding $84,000, bonds 
’ , an und the floating ind . 

ca the town. Bonds are as follows: wn 
ano sate cal rio July 1, 1901, and maturing July 1, 192f, 
ane Subject to call'attes Tay i toe 1, 1901, and maturing July 1, 1921, 


Water bonas of $100 
i subject to call after Aan ee 1, 1901, and maturing Aug. 1, 1921, 


re eet of 5% of the face value of the bonds bid for must 


ty (P. 0. Ukiah), Cal.—Bonds Voted and 
Conny at the issuance of $95,000 refunding tion of these bonds has not yet been considered, and that 


terest will be payable at the office of the City Treasurer or 
at the Nati Bank of the Commonwealth, Boston. Prin- 
cipal will mature Sept. 1, 1931. We are advised that the dis- 


t is possible the bonds may be sold at private sale to the 
Sinking Fund Commissioners. 

New York City.—Bond Offering.— Attention is called to the 
official advertisement of New York City elsewhere in this 
Department offering for sale $3,057,125 90 314¢ gold corporate 
stock. Proposals for these securities will be received until 
2p. M., June 17, 1901, by Bird S. Coler, City Comptroller. 
For full description of securities see CHRONICLE last week, 
p. 1153. 

Niagara Falls (N. Y.) School District.—Bond Offering.— 
Proposals will be received until 8 p,m., June 28, by the 
Board of Education— George F. Diemer, Clerk—for $150,000 
4% gold school bonds. Securities are in denomination of $1,000, 
dated July 1, 1901. Interest will be payable semi-annually 
to the registered holder of the bonds, in New York exchange, 
Principal will mature $5,000 July 1, 1926, and a like amount 
on July 1, 1927, and $10,000 yearly on July 1 from 1928 to 
1941, inclusive. A certified check for $7,500, payable to the 
Board of Education, will be required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Niles, Ohio.—Bond Sale,—On June 7 the $1,500 5¢ 1-5-year 
(serial) coupon sewer bonds were awarded to the FirseNa- 
tional Bank of Niles at 101°927. Following are the bids : 
First Nat. Bank, Niles......... $1,528 90 | First Nat. Bank, Barnesville..$1,521 60 
City Nat. Bank, Niles.......... 1,525 00 

For description of bonds see CHRONICLE June 1, p. 1097. 

Oakley, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., July 9, by William Wersel, Village Clerk, at his 
office in the B. & O. 8. W. Ry. station, for the following 
bonds : 

$222 00 4% Brazee Street cement-walk bonds, in denomination of $22 20. 
2,405 10 4% Sherman Ave. improvement bonds, in denomination of $240 57. 

Securities are all dated July 1, 1901, and will mature one 
bond of each issue aged on July 1 from 1902 to 1911, in- 
clusive. Interest will be payable annually at the Franklin 
ae Cincinnati. Bids for each issue must be made sep- 
arately. 

Oldtown, Me.—Loan Authorized.—An order has been 
— authorizing a temporary loan of $5,000 in anticipation 
ry es. 

Palo Pinto County, Tex.—Bond Sale.—An issue“# $24,- 
000 bonds has been purchased by M, S. Swain of Austin. 
April 10, 1901, is the date of these bonds. 

erry, N. Y.—Bond Sale.—On June? the $54,000 30-year 
gold sewer bonds were awarded to M. A. Stein, New York, 
at 101'24 for 3144 per cents—an interest basis of 3°434¢. 
For description of bonds see CHRONICLE May 25, p. 1050. 
Pittsfield, Mass.—Temporary Loan,—It is stated that this 
city has borrowed ea from the Berkshire Coun 
Savings Bank the sum of $15,000 in anticipation of the col- 
lection of taxes. Loan matures Dec. 1, 1901. 

Pomeroy, Wash.—Bonds Voted.—This city har voted to 
issue $50,000 bonds for a water system. 

Port Clinton, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., July 6, by William Cleaver, Vil 
Clerk, for $4,000 5¢ 1-20-year (serial) sewer bonds. Securi- 
ties are authorized by sections 2704 and 2267, Revised Statutes 
of Ohio. They are in denomination of $200, dated June 1, 
1901. Interest will be payable semi-annually at the office of 
the Village Treasurer. Accrued interest is to be paid by 
purchaser. Each bidder must deposit a certified check or a 
certificate of deposit of any banking company in Lucas, Erie 
or Ottawa counties for $300, payable to the above-named 
Village Clerk. 

Powell County, Mont.—Bond Sale,—The $75,000 4¢ 10-20- 
year optional) bonds advertised for sale on. June 5 were 
awar to the Thomas Cruse Savings Bank, Helena, at 
100'266. For description of bonds see CHRONICLE May 4, p. Bos. 
Randall County, Tex.—Bond Sale.—M. S. Swain, Austin, 
has purchased $5,000 4% 5-40 year (optional) honds and $18,- 
000 4¢ 10-40 year optional) bonds of this county. Bonds are 
dated April 10, 1901. 

Red Lake County, Minn.—Bond Sale.—This county has 
sold to Stoddard, Nye & Co., Minneapolis, an issue of $8,000 
414% Terrebonne ditch bonds at 100° Securities are in de- 
nomination of $1,000, dated May 15, 1901. Interest will be 
payable annually at the National Bank of Commerce, Minne- 
apolis, Principal will mature May 15, 1011, 

Reidsville (N. C.) School District.—Bond Ofering,—Pro- 
posals will be received unti] July 8, by Jno, T, Pannill, Seo- 
retary of the School Committee, for $15,000 80-year bonda, 
Securities are in denomination of $500, Interest (rate to be 
named in bide) will be payable aoueesy ata rate not to ex- 
ceed 6 per cent, The district has no indebtedness at present, 
Revere, Mass.—Note Sale,—We are advised that the §6,000 
school notes mentioned in the CHRONICLE May 25 have been 





then 108 bP D. oye Town Treasurer. No bids less 


sold at private sale as 31¢ per centa, They will mature $2,000 
in Che gor ng $2,000 in four years and $2,000 in five years, 








. 


1202 THE CHRONICLE. [Vou Lan 











Roane County (P. 0. Kingston), Tenn.—Bids Rejected— 
Bond Offering —All bids received June 3 for the $100,000 4¢ 
20-year vonds were rejected. Weare advised by J. F. Cor- 
many, ee of the Bond Commissioners, that bids 
may again be submitted for these bonds until July 1, 1901, 

Rochester( Pa.) School District.—Bond Sale.—On June 10 
the $41,500 31¢¢ school bonds were awarded to Robinson 
Bros., Pittsburg, at 101'11. For full description of bonds see 
CHRONICLE June 8, p. 1154. 

Rosedale, Miss.—Bond Offering —Proposals will be re- 
ceived until 12 m., July 2, by O D. Thomas, Town Clerk, for 
$15,000 6 20-80 year (optional) water-works bonds. Securi 
ties are in denomination of $500 and the int=rest will be pay- 










SSS 
As stated last week, the bonds were a “ea 
Leach & Co., Chicago. warded to Faron, 
Salem, Ohio.—Bond Sale.—On June 6 the $18,000 
funding bonds were awarded to W. R. Todd & Co 46 te. 
nati, at 108°59. Following are the bids : '» Cincin. 
W.R. Todd & Co., Cincin. ...$18,630 00 | Feder, Holzman &Co., 0 
see afara Mater clase Hs) Rev ik a Be Sina 
Campbell, Wild & Co. Ind’lis. 18.359 40 | P- 8. Briggs & Co., Cinein..... 1810395 
Bonds mature $1,000 yearly on August 15 from 1902 to 
inclusive. For further description of bond 1919, 
May 25, p. 1050. S see CHRONICLE 


San Saba County, Texas.—Bonds Registered.—The State 








able ennually at the office of the Town Treasurer. 

Rutland, Vt.—Loan Authorized.—The Aldermen have au 
thorized the Mayor to borrow $10,000 at a rate of interest not 
to exceed 6%. Loan is to mature not later than Oct. 21, 1901. 

St. Lonis, Mich.—Bond Offering.—Proposals will be re- 
ceived until June 21 by George S. Aldrich, Mayor, for $2,000 
4¢ 27-28 year water-works-improvement bonds and $5,000 4¢ 
22 26 year (serial) electric-light-improvement bonds. Securi- 
ties are in denomination of $1,000, dated May 1, 1901. Inter- 
est will be payable semi-annually, Purchaser will be re- 
quired to furnish printed forms of bonds ready for execution. 
A certified check or draft for $200 on some national bank, 
payable to the above named Mayor, must accompany pro- 
posals, The total indebtedness of the city, including the 
above issues, will be $26,000. 

S»lem, Mass.— Temporary Loan.—This city has borrowed 
$40,000 from the Eliot National Bank, Boston, at 3°10¢,. Loan 
Was made in anticipation of the collection of taxes and will 
mature Oct. 21, 1901. 

Bond Offering.—Proposals will be received until 4 P. m., 
June 21, by the City Treasurer, for $15,000 314¢ 1-10-year 
(serial) water bonds. Securities will be issued in the form of 
registered bonds, dated July 1, 1901. Interest will be pay- 
able semi-annually in Boston. 

Salt Lake City, Utab.—Bids.—Following are the bids re- 
ceived June 4 for the $200,000 4¢ 20-year refunding bonds : 


Farson, Leach & Co., Chic. ..8202,0°0 90 ; Seasongood & Mayer, Cin...$200,510 00 
Moore, Baker & Co., Bost...*+203,688 00 | R. Kieybolte & Co., Cincin..+200,000 00 



























Comptroller has registered an issue of ref 
Peschooleraft County, Mich.—B ame i. 
Schoolcraft County, Mich.—Bonds Voted.—At the electi 
held May 27 the proposition to issne $20, * 
bonds earried by a vote of 299 to 48. #200 court-honse 

Scranton (Pa.) School District.—Bond Sale.—On J une 10 
the $75,900 4% 30-year coupon bonds were awarded to W.R 
Todd & Co., New York, at 11431 and accrued interest; 
basis of about 8°25¢. Following are the bids: 

W. R. Todd & Co., New York.... 14°31 Dick Bros. & Co., Philadel hia.112" 
W.J. Hayes & Sons, Cleve ..... 113°57 | Lamprecht Bros. Co., Cleve... itso 
Denison, Prot & Go. Cleve. 118-083 | om ONOOd & Maver, Cin... 1079 

For description of bonds see CHRONICLE June 8, p. 1155, 

Seneca Falls, N. Y.—B8ond Offering.—Proposals will be 
received until 7 P. M., June 17, by Edward L. Guion, V; 
Clerk, for $10,000 31¢¢ coupon bridge and cemetery bo 
Securities are in denomination of $1,000, dated July 1, 1901, 
Interest will be payable semi-annually at the Exchange Na- 
tional Bank of Seneca Falls. Principal will mature $1,000 
yearly on July 1 from 1902 to 1911, inclusive. Bonds were 
authorized at the annual tax meeting held March 18, 1901, 

Sharon, Mercer County, Pa.—Bond Election.—An ele. 
tion will b+ held to-day (June 15) to vote on the question of 
issuing $40.000 sewer bonds. 

cn I County (P. 0. Sidney), Ohio.—Bond Offering. 
Proposals will be received until 12 M., July 1, 1901, by the 
, County Commissioners, at the office of R. B, Dill, County 

Auditor, for $30,600 4% road-improvement bonds, Ten bonds 





* Bid not accompanied by a certified check, + Ani accrued interest. | are for $1,400 each, two for $1,300, four for $900 each, six for 




























NEW LOANS. _ 
PROPOSALS FOR 


$3,057,125.90 








except for State Purposes. 





EXECUTORS 
AUTHOR 
INVEST IN THIS 





YORK, et his office, No. 280 Broadway, in the City of New York, until 
Monday the 17th Day of June, 1901, 





BIRD 8. COLER, Comptroller. 


ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARB “ 
IZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF 1897 TO | ®t the Chase National Bank, New York City. Said 


8 Depocte of TWO PER CENT. (in money ~ certified check on a National 


NEW LOANS. 
$150,000 


NIAGARA FALLS,N.Y. 
SCHOOL BONDS. 





> Fr MO par a | 
314% ( O RPO RA : E S | ey K pe. aled proposals will be received by the Board of 
Education of the city of Niagara Falls, N. Y., upto 


8 o’clock P. M., Friday, June 28, 1901, for the pur- 
OF TH = CITY OF N EW YORK. chase of bonds of said city amounting to Onze Hun- 


dred and Fifty Thousand ($150,000) Dollars, 


Exempt from all Taxation In the State of New York, Said bonds will be one hundred and fifty (150) in 


number of One Thousand ($1000) Dollars each, with 


Principal and Interest Payable In Cold. interest semi-annualiy, at the rate of four (4) per 


cent per annum, payable to the registered holde? 
thereof in New York Exchange. Principal payable 


bonds are City of Niagara Falls School Bonds, Serles 


SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW | =. Nos | to 15°, inclusive, dated July 1, 1901. Sald 


bonds will be due and payable as follows: 
Five Thousand ($5,000) Dollars, July 1, 1926; Five 
Thousand ($5,000) Dollars, July 1, 1927; Ten Thou- 


2 o'clotk P. M., for the whole or a part of the following described Registered Stock of the City of | sand ($19,00¢) Dollars July 1, 1928; Ten Thousand 
ew York, bearing interest at the rate of THREE AND ONE-HALF PER CENT. per annum, to wit: ($10,000) Dollars, July 1, 1929; Ten Thousand ($10,- 


61,500,000 CORPORATE STOCK OF THE PLENISHING THE FUND FOR 4 ($10,000) 
OF NEW YORK, FOR THE STREET AND PARK OPENINGS, | 0 Dollars. July 1, 1990; Ten Thousssl AO 
INSTRUCTION OF THE RAPID Principal payable November 1, 1941, | Dollars, July 1, 1981; Ten Thousand ($10) 
BANSIT RAILROAD. $200,000 00 CORPORATE STOCK OF THB | Ts, July 1, 1932; Ten Thousand ($10,000) Dollars, 
November 1, 1948. ” GITY OF NEW YORK, FOR AB-| July 1, 1933; Ten Thousand ($10,002) Dollars, July 
$00,000 00 <  e Baa J, = MORIES AND SITES THEREFOR. | 1 1934; Ten Thousand ($10,000) Dollars, July 1,109 
IRING LANDS FOR THE 80 80,000 sto Bw pe aul aaa noord Ten Thousand ($10.00) Dollars, July 1, 1986 Ten 
IRD AVENUE APPROACH TO 4 CITY OF NEW YORK, FOR THE | Thousand ($10,000) Dollars, July 1, 1937; Ten Thou 
E yy buy! THE HARLEM CONSTRUCTION OF "A BRIDGB | sand ($10,000) Dollars, July 1, 1928; Ten Thousand 
VER AT THIRD AVENUE. OVER THE MOTT HAVEN CANAL | ($10,000) Dollars, July 1, 1939; Ten Thousand (#10 
cipal payable November 1, 1941. AT ONE HUNDRED AND THIRTY- 4 ($10,000) 
527,125 80 CORPORATE STOCK OF THE FIFTH STREET. 00) Dollars, July 1, 1940; Ten Thousan 
CITY OF NEW YORK, FOR RE- Principal payable November 1, 1941. | Dollars, July 1, 1°41. 


Hach bid must be accompanied by a certified chest 


@: State ik im the City of New York) required. for seventy five bundred (87,500) dollars, made pay 
bor information see CITY RECORD. Copies to be procured at No. 2 City Hall able to the Board of Education of tho citrate’ 


Falls, N. Y.. as a guaranty that the bonds 


ARTMEN' ft 
HOF FINANCD, COM Le ER taken on delivery within two weeks from date 0 
dies ‘TUNE “ri oo _——, award. Each bid must state price for peatsens 
2 a accrued interest, and must be on forms which 


be furnished by the undersigned upon application. 



















Notice is hereby given that on the Ist day of July 
1901, in the City of New York, State of New York, at 
the Chase National Bank,the County of Cascade, 


follows: 








ist, 1891, due July lst, 1911, and payable July ist, 


VINCENT FORTUNE, 
Clerk and Recorder, Cascade Oounty, Montana, 1 NASSAU 8T., WN 








| 
4 | Rudolph Kleybolte & Co.,| — pruiteerats cr a pri 


Each bid must be enclosed in a sealed envelope 


CASCADE CO., MONTANA. mera ne macioa “Provan fe So as nase 


ject any or all bids. 


Notice of Redemp tion of Bonds. N ew B r itai n 9 Co n n i] Assessed valuation, $15,469,522. 


Bonded indebtedness, $1,082,436. 
cation. 


34% HIGH SCHOOL BONDS, | By order ofthe Boars of Bonen op. cet 


State of Montana, will redeem outstanding bonds as Vielding Investor 3°25. Dated June 8, 1901. Pee eh 


$110,000 00 7% Bridge Bonds, dated July ist, 1891 Legal Investments for Connecticut and $5,000 as 
due July Ist, 1911, and payable July Ist, 1901; PUS CHRISTI, TEX 
$20,000 00 7% Court House Site Bonds, dated July Maine Gevings Banks, CO ee haa BONDE. 


OFFERED AT 101 AND INTEREST. 
stock, Vt 





EW YORK CITY. H. B. POWELL & CO., Wood 
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a 
each and eight for 3700 each, Principal will mature as 
follows : 





Feet. £00 | Jan, 1, 1906......... $2,200 

Jan. 1, 1908..---++: 93,000 | Jan te Ok cies #3000 | July 1; 1908......... 2,100 

July 1, 1908..-+----* S900 | Jan. 1, 1905... +--+ 300 | Jam. 1, 1007.+..+++-» 2100 
Jam. gps cccsse, 2,000 | Fuly 2, 1006..-.2005. 2200 | July 1, 1907:........ 2 

‘Algo for $20,700 4% ditch bonds, of which six are in denom- 


00, eight of $600, four of $500, five of $400, one 
ina, oO tor $300 each, one for $250, four for $200 and 
te for $100 each. Principal will mature as follows : 





. 1, 1908... 0008 $2,700 | July 1, 1905,.......+.. 700 
july 1, 3608-00000 St00 Jary 1° 1908.....00.- e7001 3am 1 1908-c.cccsees« 100 
ian. 1, 1008, .00000 3,400 | Jan. 1, 1905..... +++ _aied nian 1, 1906..+++++0006 
July 1, 1908...-+0++¢ 3/200 | 


‘ponds are dated July 1, 1901. Interest will 
pete e remi-annuall at the office of the County Treas- 
nrer. Adeposit of $200 must be made by each bidder with 
the County Auditor. 

Mass.—Bond Offering.—Proposals will be re- 
foment 9:30 A. M., June 20, by James F. Beard, City 
Treasurer, for $146,000 344% coupon bonds, as follows : 


: ds, maturing on July 1, as follows: $8,000 yearly from 
$116,000 Can OT, inclusive + $7,000, early — Y ud to 1911, inclusive, 
ly from to 1921, inclusiv 
$0000 sn Sean bonds, maturing $1,000 yearly on July 1 from 1902 to 1981, 
‘2 


inclusive. 


Securities are all in denomination of $1,000, dated July 1, 
1901 Topereat will be payable eT at the National 
Security Bank of Boston. Bids must be for the entire $146,000 

ds offered. 
goers, G@e.—Bonds Voted and Sold,—On June 10 this 
Jace voted to issue $5,000 6% 30-year school bonds. These 
ds, it is stated, have already been sold at par and a pre- 
mium, the sale having been made subject to the result of 

lection. 

stockton High School District, San Joaquin County, 
Cal.—Description of Bonds,—In the CHRONICLE last week 
we stated that proposals would be received until 5 Pp. M., 
June 28, by Otto Grunsky, County Clerk, for $150,000 gold 
bonds, These securities were authorized at the election held 
April 29, 1901, the vote being 1,444 for and 65 against. They 
are in denomination of $7,500, dated July 1, 1901. Interest 
will be at the rate of 5%, payable annually at the office of the 
County Treasurer. — will mature $7,500 yearly on 
July 1 from 1902 to 1921, inclusive. A certified check for 





$1,000, payable to the chairman of the Board of Supervisors, 
must accompany proposals. The equalized valuation of the 
district for 1901 is $13,562,046 and the estimated real value is 
oo There is no indebtedness, either bonded or float- 

, at the present time. 

toneham, Mass.— Bond Sale.—On June 8 the $87,000 3144 
water bonds were awarded to Jose, Parker & Co., Boston, at 
103'8768—an interest basis of about 3°171¢4%. Following are 


the bids : 
Jose, Parker & Co., Boston.....103°8763 | R. L. Day & Co., Boston......... 103°327 
ers, Newman & Tolman, Adams & Co., Boston.... ........1€315 
BOStOR cccccc cccccsccccscccces .103°756 | Estabrook & Co., Boston........ 1 
Blake Bros. & Co., Boston..... 108°61 Blodget, Merritt & Co., Boston..102°75 


For on oe of bonds see CHRONICLE June 8, p. 1155. 

Stonewall County, Tex.— Bond Sale.—This county has sold 
to M. S. Swain of Austin an issue of $33,000 4¢ 10-40-year 
(optional) bonds bearing date April 10, 1901. 

Sussex County (P. 0. Georgetown), Del.—Bond Offering. 
—Proposals will be received until 1 Pp. M., June 18, by the 
Levy Court, care of James H. Wright, Clerk of the Peace, 
for $50,000 4% coupon bonds. Securities are in denomination 
of $500, dated July 1, 1901. Principal will mature $3,000 
yearly, beginning July 1, 1906. A check for 2¢ of the amount 
of bonds bid for, payable to James H. Wright, Clerk of the 
Peace, must accompany proposals, 

Swantov, Vt.—Bond Offering.—Proposals will be received 
until June 27 (bids to be opened on June 28), by the Chair- 
man of the Board of Selectmen, for $75,000 31¢¢ refunding 
bonds. Securities are dated July 1, 1901. Interest will be 
payable semi-annually. Principal will mature $3,000 yearly. 

yracuse, N. Y.—B8ond Offering.—Proposals will Te- 
ceived until 3 P. M., June 24, by E, F. Allen, City Treasurer, 
for the following bonds : . 


$38,(00 3% 1-20-year rate ipary bonds, in denomination of $1,900, 
50,000 334% 1-20- year (serial) school bonds, in denomination of $2,500. 
,000 336% 1- 20-year ( sorrel engine house bonds, in denomination of $1,700. 
,000 334% 1-20-year (serial) hose-house bonds, in denomination of y 
000 3344 1-5-year (serial) bridge bonds, in denomination of $560. 
25,000 ie ie year toosiay) pase bonds, in denomination of $) ,250. 
50,000 334% 1-5-year (seria!) Columbus Park bonds, in denomination of $10,000. 
Bonds are to be registered at the office of the City Treas- 
urer, and will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City. They are 
dated August 1, 1901, and the interest will be payable semi- 


annually at the above-named trust company. 


= 








NEW LOANS. 
$60,000 





School District No. 1., 
REFUNDING BONDS. 


Notice is hereby given that in pursuance of the 


provisions of Section 1810 of the Political Code of 1896 
Montana, as amended and approved by the Seventh 1897 - 
Legislative Assembly of the State of Montana, 1898 
March 4th, 1901, and an order duly made by the 

School Trustees of SCHOOL DISTRICT NO, 1 IN 1899 - 
CASCADE COUNTY, STATE OF MONTANA, ata 1900 
regular meeting of said School Trustees held on the 1901 . 


8d day of May, 1901, the said School Trustees of 
School District No. 1 will, onthe 1st day of July, 
1001, at 10 o'clock A. M. of said day, at the County 





_ INVESTMENTS. __ 


Cascade County (Montana) : CHOICE BONDS FOR INVESTMENT. 


$150,000 Keokuk (Iowa), Electric Railway & Power Company First Mort- 
gage Gold 5s, maturing serially 1913 to 1925. NET EARNINGS over and 
above all expenses for the past six fiscal years as follows: 


~ - - - - 


$18,142 34 
18,080 88 
19,282 17 
25,205 86 
26,645 86 
27,847 $0 


Price and Particulars Upon Application, 


Treasurer's Office, in the County Court House, in the | ${Q0,000 Russian Govern’t 4s. $45,000 South Omaha, Neb., refund. 6s- 


City of Great Falls, Cascade County, Montana, under 
and by virtue of said power conferred upon them by 
law, and by virtue of the order aforesaid, receive 
proposals, and sell Refunding School Bonds of said 
School District, in the amount of Sixty Thousand 


30,000 Canadian Gov't 4s. 
$170,000 Allen County, Ky., refunding 4s. 


70,000 Garfield Co., Col., refanding 4s, 


CHOICE LIST OF OTHER ISSUES OF 


Dollars ($60,000) drawing interest at the rate of four CORPORATION, MUNICIPAL and RAILROAD SECURITIES. 


percent per annum, payable semi-annually, to wit, 
on the first day of July andon the first day of January 
of each year, at the Office of the County Treasurer 
of Cascade County, in the City of Great Falls, 
Montana, 

Said bonds will be of the denomination of One 
Thousand Dollars ($1,000) each, and shall be due 
and payable twenty years after the date of their 

ce, The said bonds will be made payable at 


Will Mail Regular Monthly Lists of Bonds to Investors upon Request. 


Write or Wire us for Further Particulars, 


DUKE M. FARSON & CO,, 


115 Dearborn Street, Chicago. 








the Office of the County Treasurer of Cascade County 
in the City of Great Falls, Montana. 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale, 


Bidders will satisfy themselves in advance of the New York. 


will be furnished on application, 


’ way, Gas and Electric 
A certified check or draft in the amount of Two Letters of Credit oven te 


AVAILABLE IN ALL icipal Bonds Bought ‘ H 
: Chairman of the Board of School | PARTS OF THE WORLD, | and Sola Trowbridge & Niver Co., 
— of School District No, 1, Cascade County, | Quotations furnished for purchase, sale or exchange 


Ontana, will be required to accompany each bid as $1 Nassan 8t. ° =a New York, 
m uilding 


CABLE ADDRESS :—SABA, 


Thousand Five Hundred D 
Ollars ($2,500) payable to 
the order of the fo 


S guarantee of good faith, and will be forfeited to 


the said Schoo! Dist rict 
should the successful bidd 
fail to take the bonds. . " 


N. W. HARRIS & CO., 


BANKERS, 
Cc 5 ° ( 
ae peat in Bonas os | CITY OF HARTFORD, CONN,, 


sale as to the legality of said bonds, and proper! ’ 
certify transcripts of the School Trustees’ Penaeds Issue Travelers 


We Own and Offer 


$60,000 


Railroad, Street Ratl- 80-YEAR SCHOOL DIST. 3s. 


Price upon application. 
Government and Mu- 


CHICAGO, 
Ist Nationa! Bank B’ld’ge 








The said Schoo} Trust 
ees reserve the right to re- 
Ject any and all bids made. : 


By oj 
0.1, 





cy MacDonald, McCoy & Co,, 
Phar rh hema “ Bids on Refunding School 
oa Fessed to O.S. Warden, Chairman MUNICIPAL AND CORPORATION 


School Trustees, Great Falls, Montana, 

rder of the School Trustees of School District 
Of Cascade County, State of Montana, 

0. 8. WARDEN, Chairman. 
A. E. CARY, Clerk, 


BONDS. 
171 La Salle Street, Chicago. 


T. B. POTTER, | 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, + «+ > 
LIST ON APPLICATION, 


ILLS, 








encore 


PLS BERS AS Arte mre ke es Dep ag ee eT ‘ 
» os} : nn a 


eae) 
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Thornton (Faxes) Kotapentent School District.—Bond 
Election.—An election a 


held June 29 to vote on the 
question of issuing $5,000 bonds. 

Thorold, Ont.—Debenture Offering.—Pro will be re- 
ceived until June 30 (this date falls on Sun but we give 
it as it is given in the advertisement), by Wm. Monro, Chair- 
man of the Finance Committee, for the following deben- 


$000 Sex eS hed (sorta penny | pony vement debentures. 

Securities are dated July 1, 1901. : 

Union City, Tenn.—Bonds Voted and Sold.—At the elec- 
‘tion held June 5 the proposition to issue $120,000 school bonds 
carried by a vote of 122 to 70. These bonds, we are advised, 
have already been sold to local investors. 

Vancouver, B. C.—Debenture Sale.—We are advised that 
the $280,000 81¢¢ debentures advertised for sale on May 31 
have been sold to the Bank of Commerce for $208,000 and 
accrued interest. 

Van Wert, Ohio.—Bond ering.—Proposals will be 
received until 7:30 Pp. M., July 8, by H. C. Redrup, Village 
Clerk, for the following bonds: 


$4,550 5% 2-8-year (serial) Elm Street improvement bonds, in denomination 
0: 


775 rf 2 6-year (serial) Shaffer Street improvement bonds, in denomination 
oO : 
375 5% 2-6-year (serial) Cable Street improvement bonds, in denomination 


of $75. 
1,000 5s 1 ta (serial) Burt Street improvement bonds, in denomination 
oO 


Securities are dated July 1, 1901, and are authorized by 
Section 2704, Revised Statutes of Ohio. Interest will be pay- 
able semi-annually. A certified check for $100 must be 
deposited by each bidder. 

Van Wert County (P. 0. Van Wert), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 M., July 12, by T.M. 
Berry, County Auditor, for $6,640 5% bonds. Securities are 
issued under authority of Sections 4481 and 4482, Revised 
Statutes of Ohio. They are dated July 15, 1901. Interest 
will be payable semi-annually at the office of the County 
Treasurer. Principal will mature two bonds of $1,100 on 
March 1, 1908, and a like amount on March 1, 1904, and two 





bids must be unconditional and th ecentel . 
Tf a I 
ctoria (Texas ool District.— 

The Attorney-General has igereel an issue ¢ 


“Visalia, Cal,-Bond posal : 
8a. a, —. »—Pro} ee 
until 12, July 10, by Md. Brrnce re Clerk, 
ar sewer bonds, Securities are in denomination of #1 
ated July 1, 1901. Interest will be payable semi-anun 
Principal will mature $2,000 yearly on Jan, 1 from 
1931, inclusive. Accrued interest is to be paid by purchs A) 
A certified check for $1,000, payable to the President 
Board of Trustees, must accompan posals, 
Waterford, Pa.—Bonds Defeated—'The Proposition to 
$18,000 water bonds was defeated at the election held 
11 by a vote of 80 for to 100 against. 7 
Wilkinsburg, Pa.—Bond Sale.—On June 12 the ¢ 
81¢% street-improvément bonds were awarded to W, J. 
& Sons, Cleveland, at 101°787 and accrued interest. 
Winchester, Tenn.—Bond jSale.—On June 6 the 
5% 30-year water and electric-light bonds were . 
John Nuveen & Co., Chicago, at 108'388, accrued and 
lithographed bonds free of charge. The other I 
z. A. Reker, of Winchester a : Chas. H. Coffin and 8, A, 
ean, 0: cago. For description of bonds CHRONICLE 
Ma: ee we me me gt 
yandot Coanty (P. 0. r Sandusk —Bond 
Sale.— On June 6 the $3,000 53 Peed-lmnprovenseaiial 
awarded to The Lamprecht Bros, Co., Cleveland, at 10181, 
This was the only bid received. For full description of 
bonds see CHRONICLE May 25, p. 1052. hes tal 
Yonkers, N. Y¥.—Bond Sale.—On June 12 the $0,400 & 
bridge bonds were awarded to the Board of Water 
sioners at 103'814. Following are the bids: ve 
Board of Water Commissioners.108°314 | W. J. Hayes & Sons, Cleve..,...1 
Geo 6. White dr, New York 1.10301 ee is 
For description of bonds see CHRONICLE June 8, p, 1156, 
York, Pa.—Bonds Proposed.—An ordinance has . in 
troduced in the Common Council authorizing the 


$30,000 31¢ ¢ 20-30-year (optional) fire department 


bonds of $1,120 on March 1, 1905. A certified check for $100 
on-some bank in Van .Weit must accompany proposals. All 


improvement bonds. 





e are advised that it will be 


weeks before this bill can possibly pass the City Couneil, | 





ee 





INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, — 


CHICAGO. 
N. Y. Office. 1442 Broad-Exchange Bldg. 





SEND FOR LIST. 


June Investments, 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co., 
CHICAGO. NEW YORK. 





MUNICIPAL 


Public Service Corporation 
- BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francisco. 





Szasoncoop & Mayer, 


8S. W. Cerner Third and Wainut Streets, 
CINCINNATI, OHIO. 


mien MUNICIPAL BONDS. 
oie cad puma naam ae Peat 
t for Metates ana Trust Fun maid 
SOUTHERN AND WESTERN 
SECURITIES, 


D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, NEW YORK. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland. 





MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTON, 
Menadnock Building, 60 Devonshire St. 


MUNICIPAL 


RAILROAD . 
CORPORATION BONDS 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 
BOSTON. 





TRANSMISSION ROPE. 








CORDAGE 
SPECIALTIES. 


MERICAN 
MANUFACTURING 
COMPANY, 
63 WALL STREBT, NEW YORK... 

















LONDON AND PARI§ 
EXCHANGE, Ld, 
Bankers and Exchange Agents, 
HEAD OFFICE: 
Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertals 
preposals tor introducing South African 
and Rhodesian shares in America, 
Only first-class propositions,  — 


juts 





Investment Securities 
FOR Be: 


ae 

SAVINGS BANKS and TRUST FUND 
5s BONDS A SPECIALTY. ~ 
EDW. C. JONES & CO, 


NEW YORK, - - 1 NASSAU 
PHILA. - - - - 11280. FOUBTH®! 





MUNICIPAL and 11s 
CORPORATION BONDS 


Netting from 83¢ to 64 always on! ani, 
DUKE M. FARSON &&v: 


115 Dearborn St., CHICAG®. 
Send for our Investment Circular. ~ 


F. R. FULTON & 005 
Municipat Bonds, 
174 LA SALLE STREBH 
CHICAGO. — 
Blodget, 


BANKERS, _ 
16 Congress Street, 508 

15 Wall Street, New Yori © 
STATE, CITY & RAILROAD ) 














t, 


